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Performance Overview

* As of April 30, 2026, the S&P UBS Leveraged Loan Index was up 1.23% month-to-date (in unhedged USD terms), continuing the upward
trend from March and ending the month with a three-year yield of 8.56%. The three-year discount margin ended the month at 488 bps, 26
bps tighter than at the end of March.

« All sectors posted positive performance in April, led by Chemicals at 2.57%. Strong performance was also observed in Media/Telecom
(2.11%) and Consumer Durables (2.08%). Housing recovered from the loss in March (-1.23%) with a notable gain of 1.73% in April.
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Cross Index Family Performance

Index MTD (%) YTD (%)
iBoxx $ Sovereigns 1.47 0.10
iBoxx $ Treasuries -0.12 -0.11
iBoxx $ Corporates 0.45 0.04
iBoxx $ Liquid Investment Grade Index 0.35 -0.22
iBoxx $ Liquid High Yield Index 1.58 1.14
S&P UBS Leveraged Loan Index 1.23 0.75

Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Past performance is no guarantee of future results. Chart and table are provided for illustrative purposes.
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Key Analytics
Discount
Unhedged MTD Yield A Yield Market Value . Number of
|
ndex Return Spread A Spread (3-Year) (3-Year) (USD Billion) Margin Loans
(3-Year)
E&P uBS 1.23 325 0.2 8.56 -0.14 1429 488 1405
everaged Loan Index
Ratings Monthly Performance
Discount
S&P UBS Unhedged MTD . Market Value Number of -
Leveraged Loan Index Return Yield (3-Year) (USD Billion) Spread Loans Margin
(3-Year)
Split BBB 0.77 5.66 (+6 bps) 85 (-0.41%) 194 (+5 bps) 69 (0) 198 (-6)
BB 1.00 6.21 (-10 bps) 227 (+0.07%) 243 (+3 bps) 215 (0) 253 (-22)
Split BB 1.55 7.84 (-30 bps) 199 (-0.40%) 309 (0 bps) 164 (-3) 417 (-41)
B 1.32 8.18 (-15 bps) 770 (+0.20%) 335 (0 bps) 664 (+6) 451 (-27)
Split B 1.74  16.54 (-38 bps) 46 (-3.92%) 470 (+1 bps) 64 (-2) 1,286 (-52)
CCC/Split CCC 0.26  20.58 (+17 bps) 60 (+2.83%) 523 (-6 bps) 140 (-1) 1,691 (+2)
Below Split CCC - 69.94 (+409 bps) (-7.35%) 1,003 (+7 bps) 3(0) 6,746 (+447)
NR 0.63 11.59 (-72 bps) 40 (+12.43%) 480 (-37 bps) 79 (+4) 793 (-84)
Maturity Monthly Performance
Discount
S&P UBS Unhedged MTD . Market Value Number of .
Leveraged Loan Index Return Yield (3-Year) (USD Billion) Spread Loans Margin
(3-Year)
0-4 117 10.66 (-17 bps) 487 (-0.13%) 371 (-2 bps) 616 (+3) 699 (-29)
47 1.24 7.45 (-11 bps) 936 (+0.67%) 300 (+1 bps) 775 (+2) 377 (-23)
7-10 - 13.21 (114 bps) 3(-24.08%) 573 (+15 bps) 7(-1) 954 (-126)

Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Past performance is no guarantee of future results. Tables are provided for illustrative purposes.
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S&P UBS Leveraged Loan Index Performance by Classification
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L
Sector Key Analytics (April / AMoM)
Discount
S&P UBS Leveraged Loan Index (Lt gL Yield (3-Year) Rarket Ya_tlue Spread R Margin
Return (USD Billion) Loans
(3-Year)
Total 1.23 8.56 (-14 bps) 1,429 (+0.33%) 325 (0 bps) 1,405 (+4) 488 (-26)
Aerospace 0.42 7.73 (+9 bps) 52 (+2.26%) 289 (-1 bps) 37 (+2) 406 (-2)
Chemicals 9.58 (-73 bps) 52 (-4.80%) 358 (0 bps) 72 (0) 591 (-85)
Consumer Durables 7.94 (-41 bps) 22 (-1.77%) 348 (0 bps) 26 (0) 427 (-53)
Consumer Non-Durables 0.68 8.94 (+2 bps) 26 (-0.25%) 332 (-3 bps) 25 (0) 527 (-9)
Energy 1.09 6.39 (+3 bps) 38 (+8.18%) 273 (+3 bps) 40 (+4) 271 (-8)
Financials 1.6 6.91 (-55 bps) 143 (-2.62%) 286 (-7 bps) 100 (-7) 323 (-66)
Food And Drugs 0.34 9.21 (+17 bps) 8 (-0.16%) 351 (-2 bps) 8 (0) 553 (+5)
Food/Tobacco 1.13 7.34 (+2 bps) 55 (-3.15%) 296 (+7 bps) 61 (+1) 367 (-9)
Forest Products/Containers 1.3 8.64 (-5 bps) 34 (+2.72%) 344 (+5 bps) 36 (0) 496 (-16)
Gaming/Leisure 0.97 7.62 (-6 bps) 79 (+0.99%) 304 (0 bps) 74 (0) 395 (-17)
Healthcare 1.04 8.21 (-25 bps) 137 (-1.81%) 352 (-4 bps) 131 (-9) 453 (-37)
Housing 1.73 9.03 (-22 bps) 55(-1.50%) 313 (+3 bps) 58 (-1) 535 (-34)
Information Technology 0.68 11.30 (+20 bps) 224 (+1.42%) 352 (+3 bps) 208 (+6) 762 (+8)
Manufacturing 0.65 7.86 (-7 bps) 72 (+4.45%) 307 (-5 bps) 81 (+3) 418 (-19)
Media/Telecom _ 9.17 (-33 bps) 108 (+4.54%) 380 (+4 bps) 112 (+6) 549 (-45)
Metals/Minerals 0.71 8.02 (+7 bps) 7 (-0.59%) 347 (0 bps) 13 (0) 434 (-4)
Retail 1.32 8.01 (+1 bps) 39 (-6.15%) 343 (+9 bps) 41 (0) 433 (-10)
Services 1.49 8.34 (-23 bps) 192 (+2.11%) 304 (0 bps) 188 (+2) 467 (-34)
Transportation 0.88 8.07 (-4 bps) 55 (+0.19%) 333 (+1 bps) 56 (0) 439 (-16)
Utility 0.72 6.29 (+1 bps) 29 (-4.13%) 263 (-4 bps) 38 (-3) 261 (-11)

Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Past performance is no guarantee of future results. Chart and tables are provided for illustrative purposes.
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Rebalance Summary

April 30, 2026

* During the April month-end rebalance, 32 loans entered and 36 loans exited the S&P UBS Leveraged Loan Index, resulting in a net

deletion of 4 loans between April and May.
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Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Reference data provider changed to S&P WSO on Dec. 2, 2024. The indices used Fitch

reference data prior to Dec. 2, 2024. Past performance is no guarantee of future results. Charts are provided for illustrative purposes only.
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Addition
LXID Issuer Maturity Industry Spread Amount (Millions)
LX265954 Project Aurora Holdco 1 Limited Dec. 6, 2032 Manufacturing 275 897.8
LX287974  STATS Intermediate Holdings, LLC ~ April 12, 2030  \nformation 700 475
Technology
LX283115 Alkermes, Inc. Aug. 12, 2031 Healthcare 275 775
Lx287893  Cnifols International Services April 14,2033 Healthcare 250 2000
Designated Activity Company
LX287887 CPV Three Rivers, LLC April 15,2033  Utility 275 750
LX287868 Nexstar Media Inc. March 18, 2033 Media/Telecom 275 1750
LX289100 Amentum Holdings, Inc. Sep. 29, 2031 Service 175 1591
LX282797  Mitchell International June 17,2031  nformation 300 3034.7
Technology
LX287478 Merlin Buyer Inc. April 15, 2033 Manufacturing 400 1125
LX275729 Daintree Bidco Pty Ltd April 11,2033  Financial 450 500
LX183729  Help/Systems Holdings, Inc. Nov. 19, 2027 ~ nformation 675 670
Technology
LX212036 Tenneco Inc. April 6, 2028 Transportation 375 100
LX275158 Vessco Midco Holdings, LLC July 24, 2031 Service 450 360
LX282612 Hologic, Inc. April 7, 2034 Healthcare 500 1500
LX287457 Moran Foods, LLC Dec. 29, 2028 Food And Drug 725 143.3
LX287456 Moran Foods, LLC Dec. 29,2028 Food And Drug 725 351.3
Lx2gg7sg ~ Cmerald Technologies (U.S.) Dec. 31,2029  Manufacturing 625 244.5
Acquisitionco, Inc.
LX289598  XRX Brandco Holdings LLC Feb. 14,2031  nformation 8125 405
Technology
LX287232 Arcwood Environmental, Inc. April 1, 2033 Service 300 775
LX285292 ARC Falcon | Inc. April 1, 2033 Chemicals 450 1100
LX266950 Alterra Mountain Company Aug. 17,2028  Gaming/Leisure 250 1575.8
LX281518 Hologic, Inc. April 7, 2033 Healthcare 225 7250
LX287532 Sword Purchaser, LLC April 9, 2033 Manufacturing 400 3535
LX288995 Third Coast Infrastructure, LLC Sep. 25,2030 Energy 325 1045.8
LX282529 Azuria Water Solutions, Inc. April 25, 2033 Service 275 2250
LX287240 Primo Brands Corporation March 31, 2031 Food/Tobacco 275 3090
LX288123 Calcasieu Pass Funding, LLC April 11, 2033 Energy 325 1750
LX287367 Mativ Holdings, Inc. April 4, 2033 Chemicals 450 500
LX283705 BioMarin Pharmaceutical Inc. April 27, 2033 Healthcare 175 2000

Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Reference data provider changed to S&P WSO on Dec. 2, 2024. The indices used Fitch reference data prior to
Dec. 2, 2024. Past performance is no guarantee of future results. Tables are provided for illustrative purposes only.
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Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Reference data provider changed to S&P WSO on Dec. 2, 2024. The indices used Fitch reference data prior to
Dec. 2, 2024. Past performance is no guarantee of future results. Tables are provided for illustrative purposes only.
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Deletion
LXID Issuer Maturity Industry Spread Amount (Millions)
LX180290 STATS Intermediate Holdings, LLC  July 10, 2026 Gaming/Leisure 525 375
LX281957 National Mentor Holdings, Inc. Dec. 12,2030 Healthcare 600 180
LX180794  Corel Corporation (Corel Inc.) July2,2026  nformation 500 4338
Technology
LX286762 Nexstar Media Inc. March 18, 2033 Media/Telecom 275 2750
LX254158 Kodiak BP, LLC Dec. 4, 2031 Housing 375 1486.8
LX193950 Tory Burch LLC April 16, 2028  Retail 325 571.5
LX228807  Herbalife Ltd. April 12, 2029 ~ Consumer Non- 675 365
Durables
LX239095 Amentum Holdings, Inc. Sep. 29, 2031 Service 200 2981.3
LX202699 Speedcast Holdings Il LLC Feb. 5, 2029 Media/Telecom 700 288
LX200792 Merlin Buyer Inc. Dec. 14,2028 Manufacturing 400 1047.5
LX282366  Mitchell International June 17,2031  'nformation 300 2659.7
Technology
LX199350  Astra Acquisition Corp. Oct. 25, 2029  nformation 987.5 423.1
Technology
LX225335 SAM Bidco Dec. 13,2027  Healthcare 400 250
LX180294 STATS Intermediate Holdings, LLC ~ Jul. 12, 2027 Gaming/Leisure 850 140
LX223215 Lakeview Loan Servicing, LLC Dec. 21,2028 Financial 250 1529
LX256038 Trident AcquisitionCo LLC Dec. 31, 2031 Financial 225 313.5
LX287111 WMG Acquisition Corp. March 11, 2031 Media/Telecom 137.5 1295
LX239232 WildBrain Ltd. July 23, 2029 Media/Telecom 550 365.8
LX197411 ARC Falcon | Inc. Sep. 30,2028 Chemicals 350 1086.5
LX256013 ESS'”}?}Z Financial Engines Center, ) 7 5028 Service 300 2128.8
LX258366 ﬁ]'g Worldwide Logistics Holdings, 18 9030 Transportation 400 986.5
LX185220  Buzz Finco L.L.C. Jan. 29, 2027 ~ 'nformation 275 540.5
Technology
LX202487 Rinchem Company, LLC March 2, 2029 Chemicals 450 289.5
LX227455 Men's Wearhouse, LLC, The Feb. 26, 2029 Retail 575 305.8
LX284608 Resonetics, LLC June 18, 2031 Healthcare 275 220
LX267295 Third Coast Infrastructure, LLC Sep. 25,2030 Energy 375 920.8
LX258137 Azuria Water Solutions, Inc. May 17, 2028 Service 300 1309.8
Lx264325 Apollo Commercial Real Estate June 13,2030  Financial 325 744.4
Finance, Inc.
LX194322 Orbcomm Inc. Sep. 1, 2028 Media/Telecom 425 343.8

Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Reference data provider changed to S&P WSO on Dec. 2, 2024. The indices used Fitch reference
data prior to Dec. 2, 2024. Past performance is no guarantee of future results. Tables are provided for illustrative purposes only.
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Deletion
LXID Issuer Maturity Industry Spread Amount (Millions)
LX217235 RealTruck Group, Inc. Jan. 31,2028 Transportation 500 694.8
LX196565 CoolSys, Inc. Aug. 11,2028 Housing 600 429.8
LX195492 Madison IAQ LLC June 21, 2028 Manufacturing 250 2425.7
LX192374  Mativ Holdings, Inc. April 20, 2028 E,‘r’c:f;éomamers 375 116.5
LX180873 Golden State Buyer, Inc. March 21, 2027 Healthcare 475 361.2
LX198243 DexKo Global Inc. Oct. 4, 2028 Transportation 375 1017.6
LX213985 DexKo Global Inc. Oct. 4, 2028 Transportation 425 293.3

Source: S&P Dow Jones Indices LLC. Data as of April 30, 2026. Reference data provider changed to S&P WSO on Dec. 2, 2024. The indices used Fitch reference data prior to
Dec. 2, 2024. Past performance is no guarantee of future results. Tables are provided for illustrative purposes only.
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General Disclaimer

© 2026 S&P Dow Jones Indices. All rights reserved. S&P, S&P 500, SPX, SPY, The 500, US500 , US 30, S&P 100, S&P COMPOSITE 1500,
S&P 400, S&P MIDCAP 400, S&P 600, S&P SMALLCAP 600, S&P GIVI, GLOBAL TITANS, DIVIDEND ARISTOCRATS, DIVIDEND
MONARCHS, BUYBACK ARISTOCRATS, SELECT SECTOR, S&P MAESTRO, S&P PRISM, S&P STRIDE, GICS, SPIVA, SPDR,
INDEXOLOGY, iTraxx, iBoxx, ABX, ADBI, CDX, CMBX, LCDX, MBX, MCDX, PRIMEX, TABX, HHPI, IRXX, I-SYND, SOVX, CRITS, CRITR are
registered trademarks of S&P Global, Inc. (“S&P Global”) or its affiliates. DOW JONES, DJIA, THE DOW and DOW JONES INDUSTRIAL
AVERAGE are trademarks of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks together with others have been licensed to
S&P Dow Jones Indices LLC. Redistribution or reproduction in whole or in part are prohibited without written permission of S&P Dow Jones
Indices LLC. This document does not constitute an offer of services in jurisdictions where S&P Dow Jones Indices LLC, S&P Global, Dow Jones
or their respective affiliates (collectively “S&P Dow Jones Indices”) do not have the necessary licenses. Except for certain custom index calculation
services, all information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any person, entity or group of persons.
S&P Dow Jones Indices receives compensation in connection with licensing its indices to third parties and providing custom calculation services.
Past performance of an index is not an indication or guarantee of future results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable
instruments based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other
investment vehicle that is offered by third parties and that seeks to provide an investment return based on the performance of any index. S&P Dow
Jones Indices makes no assurance that investment products based on the index will accurately track index performance or provide positive
investment returns. Index performance does not reflect trading costs, management fees or expenses. S&P Dow Jones Indices makes no
representation regarding the advisability of investing in any such investment fund or other investment vehicle. A decision to invest in any such
investment fund or other investment vehicle should not be made in reliance on any of the statements set forth in this document. S&P Dow Jones
Indices is not an investment adviser, commodity trading advisor, commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the
Investment Company Act of 1940, as amended), “expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a security,
commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security,
commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice.

Closing prices for S&P Dow Jones Indices’ US benchmark indices are calculated by S&P Dow Jones Indices based on the closing price of the
individual constituents of the index as set by their primary exchange. Closing prices are received by S&P Dow Jones Indices from one of its third
party vendors and verified by comparing them with prices from an alternative vendor. The vendors receive the closing price from the primary
exchanges. Real-time intraday prices are calculated similarly without a second verification

These materials have been prepared solely for informational purposes based upon information generally available to the public and from sources
believed to be reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data, research,
valuations, model, software or other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-engineered,
reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written permission of S&P
Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and its third-party data
providers and licensors (collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy, completeness, timeliness or availability of
the Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, regardless of the cause, for the results obtained from
the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. S&P DOW JONES INDICES PARTIES DISCLAIM ANY AND ALL
EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR
A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’'S FUNCTIONING
WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no
event shall S&P Dow Jones Indices Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or
consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in
connection with any use of the Content even if advised of the possibility of such damages.

S&P Global keeps certain activities of its various divisions and business units separate from each other in order to preserve the independence and
objectivity of their respective activities. As a result, certain divisions and business units of S&P Global may have information that is not available to
other business units. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public information received
in connection with each analytical process.

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including issuers of securities,
investment advisers, broker-dealers, investment banks, other financial institutions and financial intermediaries, and accordingly may receive fees
or other economic benefits from those organizations, including organizations whose securities or services they may recommend, rate, include in
model portfolios, evaluate or otherwise address.

CONTACT US:
index services@spglobal.com

u.s. +1-212-438-7354
EMEA +44-20-7176-8888
U.AE. +971-(0)4-371-7131
China +86-10-5713-2550
India +91-22-272-5312
Japan +81-3-4520-2860
Australia +61-2-9255-9802
Latin America +52-55-1037-5290
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