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Source: S&P Dow Jones Indices LLC, Morningstar. Data as of June 30, 2025. Based on cross-
category, fund-weighted averages. The iBoxx ChinaBond Investment Grade Corporates Bond Index
was launched Nov. 22, 2024. The S&P Global BMI (KRW) and S&P Global BMI (MYR) were launched
April 29, 2025. The S&P Global BMI (THB) was launched Dec. 10, 2023. All data prior to such date is
back-tested hypothetical data. Past performance is no guarantee of future results. Chart is provided for
illustrative purposes and reflects hypothetical historical performance. Please see the Performance
Disclosure at the end of this document for more information regarding the inherent limitations associated
with back-tested performance.
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SPIVA Asia Ex-Japan Scorecard Mid-Year 2025
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Source: S&P Dow Jones Indices LLC, Morningstar. Data as of June 30, 2025. Domestic equity categories are in blue, international equity
categories in gold and bond categories in pink. The S&P Global BMI (KRW) and S&P Global BMI (MYR) were launched April 29, 2025. All
data prior to such date is back-tested hypothetical data. Past performance is no guarantee of future results. Chart is provided for illustrative
purposes and reflects hypothetical historical performance. Please see the Performance Disclosure at the end of this document for more
information regarding the inherent limitations associated with back-tested performance.
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Source: S&P Dow Jones Indices LLC, Morningstar. Data as of June 30, 2025. Performance based on total return in relevant national
currencies unless specified otherwise. Past performance is no guarantee of future results. Chart is provided for illustrative purposes.
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Source: S&P Dow Jones Indices LLC, Morningstar. Data as of June 30, 2025. Dispersion is the annualized, index-weighted standard
deviation of index constituents’ monthly total returns. Past performance is no guarantee of future results. Chart is provided for illustrative
purposes.
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Source: S&P Dow Jones Indices LLC, Morningstar. Data from Dec. 31, 2014 to June 30, 2025. Based on annual underperformance rates in
2015-2024 and YTD underperformance rate in H1 2025. Past performance is no guarantee of future results. Charts are provided for
illustrative purposes.

—_—

rr 1 2t ofo ofs ¥ Mo
|0

| 2 HE YAl Asia Ex-Japan X|E =2 A HE|H HEO| AL o FakS
|Ct. 2025 H AEt7| SQF Rzt Eil= HEE R}, ef|o|A|oF & A2t 252 8%, 5%, 6%
tA[OF = MEHO| O 22 CHH| ZME LIEF S LICE O|of 2t 2| K| ™M Eef=

[ I —
Ol 28X Fs LUE 7tsd0l A2H, 0l =x 6 2| WA HO[HE
2 ASLICEH N2 o=, Bi=, ZO[A|0te| 228 FHY HES2 BF
=2 OiH ZME 22 Al7|of EEHF H[E0] R LtEfL= BES 22 H,
PeEE7| 0| = DHEEZER| RS L T

N =1

-

ot 0> O riot
o

ofm
> roet ok mfy
Mg 2
ot n

o e mn

Aol
ofm
fot
N

o
N
o
N
ol
L
0>

SPIVA 5
For use with institutions only, not for use with retail investors.



SPIVA Asia Ex-Japan Scorecard Mid-Year 2025

E8 6 S8 M A A4M AlZ[of mE o=, Bl =, HHYIO|AOF 2R E FAY HEO| AH I F

H|=
100

90

70
6
5
4
3
2
1
0

Global Equity (KRW) Global Equity (THB) Global Equity (MYR)

80

[e]
o

Funds Underperforming (%)
© & © & o

o

m Periods of Local Currency Appreciating against USD = Periods of Local Currency Depreciating against USD = All Periods @ H1 2025

Source: S&P Dow Jones Indices LLC, Morningstar, Bloomberg. Based on annual underperformance rates in 2015-2024 and YTD
underperformance rate in H1 2025. The iBoxx ChinaBond Investment Grade Corporates Bond Index was launched Nov. 22, 2024. The S&P
Global BMI (KRW) and S&P Global BMI (MYR) were launched April 29, 2025. The S&P Global BMI (THB) was launched Dec. 10, 2023. All
data prior to such date is back-tested hypothetical data. Past performance is no guarantee of future results. Chart is provided for illustrative
purposes and reflects hypothetical historical performance. Please see the Performance Disclosure at the end of this document for more
information regarding the inherent limitations associated with back-tested performance.
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Source: S&P Dow Jones Indices LLC, Morningstar. Data as of June 30, 2025. Domestic equity categories are in blue, international equity
categories in gold and bond categories in pink. The iBoxx ChinaBond Investment Grade Corporates Bond Index was launched Nov. 22, 2024.
The S&P Global BMI (KRW) and S&P Global BMI (MYR) were launched April 29, 2025. The S&P Global BMI (THB) was launched Dec. 10,
2023. All data prior to such date is back-tested hypothetical data. Past performance is no guarantee of future results. Chart is provided for
illustrative purposes and reflects hypothetical historical performance. Please see the Performance Disclosure at the end of this document for
more information regarding the inherent limitations associated with back-tested performance.
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Fund Category
Domestic Equity Funds
China Large-Cap

Korea Large-Cap
Taiwan Large-Cap
Taiwan Mid-/Small-Cap
Thailand Large-Cap
Malaysia Large-Cap

International Equity Funds

U.S. Equity (KRW)
Global Equity (KRW)
Global Equity (THB)
Global Equity (MYR)
Bond Funds

China Corporate Bond

China Government and
Policy Bank Bond

Asia USD Bond

Fund Domicile

China

South Korea
Taiwan
Taiwan
Thailand

Malaysia

South Korea
South Korea
Thailand

Malaysia

China
China

Asia

Comparison Index

S&P China A 300

S&P Korea BMI

S&P Taiwan BMI

S&P Taiwan MidSmallCap
S&P Thailand BMI

S&P Malaysia BMI

S&P 500 (KRW)
S&P Global BMI (KRW)
S&P Global BMI (THB)
S&P Global BMI (MYR)

iBoxx ChinaBond Investment

Grade Corporates Bond

iBoxx ChinaBond Government

& Policy Banks Bond
iBoxx USD Asia Ex-Japan

YTD

31.4
23.8
71.0
61.4
34.2
52.8

46.4
43.8
63.8
60.2

57.0

81.3

83.3

1-Year

60.5
23.9
96.8
20.5
75.2
55.8

87.1
78.2
43.3
70.4

63.9

86.0

76.4

Mid-Year 2025

3-Year

69.6
49.5
74.1
22.4
71.4
63.5

82.6
84.9
93.0
87.7

62.9

93.0

71.2

5-Year

50.8
43.4
95.0
38.8
85.1
40.4

95.2
95.1
100.0
97.5

70.8

93.1

75.0

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. Index performance based on total return. Fund
and index performance in local currency unless stated otherwise. The iBoxx ChinaBond Investment Grade Corporates Bond Index was
launched Nov. 22, 2024. The S&P Global BMI (KRW) and S&P Global BMI (MYR) were launched April 29, 2025. The S&P Global BMI (THB)
was launched Dec. 10, 2023. All data prior to such date is back-tested hypothetical data. Past performance is no guarantee of future results.
Table is provided for illustrative purposes and reflects hypothetical historical performance. Please see the Performance Disclosure at the end
of this document for more information regarding the inherent limitations associated with back-tested performance.
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I 1b: #HIX|Ot3 CHH| M =3t Ha}E 29l Asia Ex-Japan HEQ| HIZRIEZ=H™ £ & 7|F)
Fund Category Fund Domicile Comparison Index 3

Domestic Equity Funds

China Large-Cap China S&P China A 300 - 52.0
Korea Large-Cap South Korea S&P Korea BMI 42.4 39.5
Taiwan Large-Cap Taiwan S&P Taiwan BMI 81.5 100.0
Taiwan Mid-/Small-Cap Taiwan S&P Taiwan MidSmallCap 48.2 85.9
Thailand Large-Cap Thailand S&P Thailand BMI - -
Malaysia Large-Cap Malaysia S&P Malaysia BMI 67.3 55.3

International Equity Funds

U.S. Equity (KRW) South Korea S&P 500 (KRW) 82.6 92.9
Global Equity (KRW) South Korea S&P Global BMI (KRW) 94.0 97.5
Global Equity (THB) Thailand S&P Global BMI (THB) 92.1 97.0
Global Equity (MYR) Malaysia S&P Global BMI (MYR) 97.3 97.5
Bond Funds

China Corporate Bond China Eg%ﬁg?;gasgr?g Investment Grade 69.6 76.1
gginnkaB(zcr)]\éernment and Policy China ;E;;a(ét;{i:sfggifovemment & 76.0 542
Asia USD Bond Asia iBoxx USD Asia Ex-Japan 73.1 75.0

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. Index performance based on total return. Fund
and index performance in local currency unless stated otherwise. Risk-adjusted return is computed as annualized average monthly return
divided by annualized standard deviation of the monthly returns for the measured periods. Results not shown for periods in which the
benchmark return was negative. The iBoxx ChinaBond Investment Grade Corporates Bond Index was launched Nov. 22, 2024. The S&P
Global BMI (KRW) and S&P Global BMI (MYR) were launched April 29, 2025. The S&P Global BMI (THB) was launched Dec. 10, 2023. All
data prior to such date is back-tested hypothetical data. Past performance is no guarantee of future results. Table is provided for illustrative
purposes and reflects hypothetical historical performance. Please see the Performance Disclosure at the end of this document for more
information regarding the inherent limitations associated with back-tested performance.
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H 2: Asia Ex-Japan HE Y=g

Fund Category
YTD Domestic Equity Funds

Fund Domicile

No. of Funds at Start

Mid-Year 2025

Survivorship (%)

China Large-Cap China 354 99.7
Korea Large-Cap South Korea 596 99.5
Taiwan Large-Cap Taiwan 31 100.0
Taiwan Mid-/Small-Cap Taiwan 83 100.0
Thailand Large-Cap Thailand 225 100.0
Malaysia Large-Cap Malaysia 53 100.0
YTD International Equity Funds

U.S. Equity (KRW) South Korea 69 100.0
Global Equity (KRW) South Korea 226 97.3
Global Equity (THB) Thailand 138 100.0
Global Equity (MYR) Malaysia 88 97.7
YTD Bond Funds

China Corporate Bond China 286 100.0
China Government and Policy Bank Bond China 150 99.3
Asia USD Bond Asia 54 94.4
YTD All Categories - 2353 99.3
1-Year Domestic Equity Funds

China Large-Cap China 334 98.8
Korea Large-Cap South Korea 587 98.5
Taiwan Large-Cap Taiwan 31 100.0
Taiwan Mid-/Small-Cap Taiwan 83 100.0
Thailand Large-Cap Thailand 222 100.0
Malaysia Large-Cap Malaysia 52 100.0
1-Year International Equity Funds

U.S. Equity (KRW) South Korea 62 98.4
Global Equity (KRW) South Korea 225 95.6
Global Equity (THB) Thailand 127 99.2
Global Equity (MYR) Malaysia 81 96.3
1-Year Bond Funds

China Corporate Bond China 285 100.0
China Government and Policy Bank Bond China 136 99.3
Asia USD Bond Asia 55 92.7
1-Year All Categories - 2280 98.6

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. Past performance is no guarantee of future

results. Table is provided for illustrative purposes.
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Fund Category
3-Year Domestic Equity Funds

(A=)

Fund Domicile

No. of Funds at Start

Mid-Year 2025

Survivorship (%)

China Large-Cap China 309 92.9
Korea Large-Cap South Korea 566 95.4
Taiwan Large-Cap Taiwan 27 100.0
Taiwan Mid-/Small-Cap Taiwan 85 97.6
Thailand Large-Cap Thailand 206 99.5
Malaysia Large-Cap Malaysia 52 98.1
3-Year International Equity Funds

U.S. Equity (KRW) South Korea 46 97.8
Global Equity (KRW) South Korea 218 85.3
Global Equity (THB) Thailand 114 96.5
Global Equity (MYR) Malaysia 73 90.4
3-Year Bond Funds

China Corporate Bond China 283 100.0
China Government and Policy Bank Bond China 100 97.0
Asia USD Bond Asia 52 88.5
3-Year All Categories - 2131 95.1
5-Year Domestic Equity Funds

China Large-Cap China 254 89.0
Korea Large-Cap South Korea 555 92.1
Taiwan Large-Cap Taiwan 20 100.0
Taiwan Mid-/Small-Cap Taiwan 85 97.6
Thailand Large-Cap Thailand 202 99.5
Malaysia Large-Cap Malaysia a7 95.7
5-Year International Equity Funds

U.S. Equity (KRW) South Korea 42 97.6
Global Equity (KRW) South Korea 163 80.4
Global Equity (THB) Thailand 66 95.5
Global Equity (MYR) Malaysia 40 85.0
5-Year Bond Funds

China Corporate Bond China 243 99.2
China Government and Policy Bank Bond China 72 91.7
Asia USD Bond Asia 44 77.3
5-Year All Categories - 1833 92.5

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. Past performance is no guarantee of future

results. Table is provided for illustrative purposes.
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AL =
2018

Mid-Year 2025

Fund Category/Index YTD (%) 1-Year (%) 3-Year (%) 5-Year (%)
Domestic Equity Funds

China Large-Cap 3.54 14.54 -4.82 2.55
S&P China A 300 1.32 15.46 -2.33 1.74
Korea Large-Cap 32.44 11.42 12.41 10.95
S&P Korea BMI 29.07 7.11 11.95 9.85
Taiwan Large-Cap -4.36 -4.88 17.14 14.84
S&P Taiwan BMI -2.18 0.20 20.20 18.76
Taiwan Mid-/Small-Cap -5.63 -5.52 18.74 16.37
S&P Taiwan MidSmallCap -4.85 -10.06 14.07 15.05
Thailand Large-Cap -19.06 -14.21 -9.07 -2.67
S&P Thailand BMI -20.62 -11.55 -8.01 -0.89
Malaysia Large-Cap -7.56 -2.66 6.22 5.36
S&P Malaysia BMI -7.36 -2.46 7.49 4.96
International Equity Funds

U.S. Equity (KRW) -1.66 12.52 15.90 14.01
S&P 500 (KRW) -2.64 12.91 21.26 19.36
Global Equity (KRW) 2.18 11.70 14.27 10.95
S&P Global BMI (KRW) 0.88 14.12 18.69 16.31
Global Equity (THB) 4.24 4.61 8.24 5.19
S&P Global BMI (THB) 4.92 3.11 13.94 14.82
Global Equity (MYR) 1.69 0.54 15.99 9.39
S&P Global BMI (MYR) 3.62 3.88 15.40 13.27
Bond Funds

China Corporate Bond 0.89 2.70 3.20 3.29
iBoxx ChinaBond Investment Grade Corporates Bond 0.91 2.94 3.45 3.63
China Government and Policy Bank Bond 0.42 451 3.94 3.59
iBoxx ChinaBond Government & Policy Banks Bond 0.73 5.11 5.15 4.60
Asia Bond 3.19 5.73 4.02 -0.45
iBoxx USD Asia Ex-Japan 3.89 6.84 5.20 1.23

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. Index performance based on total return. Fund
and index performance in local currency unless stated otherwise. The iBoxx ChinaBond Investment Grade Corporates Bond Index was
launched Nov. 22, 2024. The S&P Global BMI (KRW) and S&P Global BMI (MYR) were launched April 29, 2025. The S&P Global BMI (THB)
was launched Dec. 10, 2023. All data prior to such date is back-tested hypothetical data. Past performance is no guarantee of future results.
Table is provided for illustrative purposes and reflects hypothetical historical performance. Please see the Performance Disclosure at the end
of this document for more information regarding the inherent limitations associated with back-tested performance.
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H 4: Asia Ex-Japan HEQ| X715 WA $+AUE
Fund Category/Index YTD (%) 1-Year (%) 3-Year (%) 5-Year (%)
Domestic Equity Funds
Korea Large-Cap 31.76 11.42 12.48 10.97
S&P Korea BMI 29.07 7.11 11.95 9.85
Taiwan Large-Cap -2.79 -3.56 17.73 13.46
S&P Taiwan BMI -2.18 0.20 20.20 18.76
Taiwan Mid-/Small-Cap -5.90 -5.71 19.53 16.70
S&P Taiwan MidSmallCap -4.85 -10.06 14.07 15.05
Thailand Large-Cap -19.47 -15.11 -10.21 -4.18
S&P Thailand BMI -20.62 -11.55 -8.01 -0.89
Malaysia Large-Cap -5.93 -1.13 7.46 4.96
S&P Malaysia BMI -7.36 -2.46 7.49 4.96
International Equity Funds
U.S. Equity (KRW) -0.07 8.22 15.71 12.25
S&P 500 (KRW) -2.64 12.91 21.26 19.36
Global Equity (KRW) 221 12.33 16.03 11.63
S&P Global BMI (KRW) 0.88 14.12 18.69 16.31
Global Equity (THB) 4.46 6.02 9.33 4.74
S&P Global BMI (THB) 4.92 3.11 13.94 14.82
Global Equity (MYR) 2.45 2.65 12.86 6.65
S&P Global BMI (MYR) 3.62 3.88 15.40 13.27
Bond Funds
Asia Bond 3.60 6.42 3.73 -0.28
iBoxx USD Asia Ex-Japan 3.89 6.84 5.20 1.23

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. China domiciled fund categories are not shown
due to quality concerns over the fund asset time series. Index performance based on total return. Fund and index performance in local
currency unless stated otherwise. Funds are asset-weighted, but indices are not. The iBoxx ChinaBond Investment Grade Corporates Bond
Index was launched Nov. 22, 2024. The S&P Global BMI (KRW) and S&P Global BMI (MYR) were launched April 29, 2025. The S&P Global
BMI (THB) was launched Dec. 10, 2023. All data prior to such date is back-tested hypothetical data. Past performance is no guarantee of
future results. Chart is provided for illustrative purposes and reflects hypothetical historical performance. Please see the Performance
Disclosure at the end of this document for more information regarding the inherent limitations associated with back-tested performance.
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H 5: Asia Ex-Japan HES| AL22|$ A

Fund Category
YTD Domestic Equity Funds

AO| 2=
ElT—l'E

ol

Third Quartile

Second Quartile

Mid-Year 2025

First Quartile

China Large-Cap 0.73 2.66 5.60
Korea Large-Cap 29.32 32.14 34.45
Taiwan Large-Cap -6.05 -3.89 -2.10
Taiwan Mid-/Small-Cap -8.26 -5.82 -3.02
Thailand Large-Cap -21.46 -19.65 -17.46
Malaysia Large-Cap -10.29 -7.67 -4.47
YTD International Equity Funds

U.S. Equity (KRW) -4.96 -2.15 0.85
Global Equity (KRW) -0.92 1.89 5.66
Global Equity (THB) 1.83 3.93 5.86
Global Equity (MYR) -0.17 2.97 5.20
YTD Bond Funds

China Corporate Bond 0.71 0.88 1.03
China Government and Policy Bank Bond 0.22 0.38 0.59
Asia USD Bond 2.88 3.16 3.63
1-Year Domestic Equity Funds

China Large-Cap 8.25 13.91 19.12
Korea Large-Cap 7.73 10.60 13.82
Taiwan Large-Cap -6.94 -4.52 -1.86
Taiwan Mid-/Small-Cap -8.63 -4.83 -1.89
Thailand Large-Cap -17.69 -14.12 -11.57
Malaysia Large-Cap -8.27 -4.35 0.04
1-Year International Equity Funds

U.S. Equity (KRW) 4.14 8.02 11.48
Global Equity (KRW) 5.81 10.47 13.59
Global Equity (THB) 0.85 4.10 7.61
Global Equity (MYR) -4.24 0.91 6.58
1-Year Bond Funds

China Corporate Bond 2.16 2.71 3.15
China Government and Policy Bank Bond 2.94 3.55 4.31
Asia USD Bond 5.40 6.13 6.83

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. Index performance based on total returns. Fund
and index performance in local currency unless stated otherwise. Past performance is no guarantee of future results. Table is provided for

illustrative purposes.
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Fund Category
3-Year Domestic Equity Funds

Third Quartile

Second Quartile

Mid-Year 2025

First Quartile

China Large-Cap -8.71 -4.53 -1.66
Korea Large-Cap 10.00 12.29 13.67
Taiwan Large-Cap 12.97 17.05 20.09
Taiwan Mid-/Small-Cap 15.07 18.36 21.66
Thailand Large-Cap -11.05 -9.38 -7.61
Malaysia Large-Cap 4.88 6.76 8.28
3-Year International Equity Funds

U.S. Equity (KRW) 8.08 13.15 18.02
Global Equity (KRW) 10.26 13.43 17.31
Global Equity (THB) 5.45 7.67 11.18
Global Equity (MYR) 6.97 9.74 13.48
3-Year Bond Funds

China Corporate Bond 2.85 3.23 3.62
China Government and Policy Bank Bond 3.15 3.60 3.92
Asia USD Bond 2.97 4.45 5.33
5-Year Domestic Equity Funds

China Large-Cap -0.95 2.24 5.36
Korea Large-Cap 8.86 10.55 12.16
Taiwan Large-Cap 11.54 14.18 15.95
Taiwan Mid-/Small-Cap 13.04 16.22 18.75
Thailand Large-Cap -4.04 -2.85 -1.88
Malaysia Large-Cap 3.80 6.07 7.59
5-Year International Equity Funds

U.S. Equity (KRW) 9.68 13.14 16.10
Global Equity (KRW) 9.66 10.97 12.93
Global Equity (THB) 4.50 6.85 8.86
Global Equity (MYR) 3.64 6.25 9.02
5-Year Bond Funds

China Corporate Bond 3.01 3.36 3.71
China Government and Policy Bank Bond 3.09 3.42 3.74
Asia USD Bond -1.01 0.52 2.40

Source: S&P Dow Jones Indices LLC, Morningstar. Data for periods ending June 30, 2025. Index performance based on total returns. Fund
and index performance in local currency unless stated otherwise. Past performance is no guarantee of future results. Table is provided for

illustrative purposes.

SPIVA

For use with institutions only, not for use with retail investors.

14



SPIVA Asia Ex-Japan Scorecard

H
e

SPIVA AERY

SPIVA 23 07tE= BHAEIHO|HE
*XHOFEC HE|H HEO| O|O|HE 24 gfL|CH4 2

Fol, 222

'=°| 7|ZE 2e{oty] FHE|de| =3
Lok 2lof R 7H2| ZHE| 1

ol ol ELIﬁEf

1o
- —

2| & 2|

8 Off MAIZ[O RS LILE.

L H 8 Asia Ex-J

Morningstar Category

HEQ| R'JAE} FtE| D

apan

Domicile

Domestic Equity Funds

China Fund Large Blend Equity

China Fund Large Growth Equity

China Fund Large Value Equity

Korea Fund Korea Large-Cap Equity
EAA Fund Taiwan Large-Cap Equity
EAA Fund Taiwan Small/Mid-Cap Equity
Thailand Fund Equity Large-Cap
Malaysia Fund Equity -

China

China

China

South Korea
Taiwan
Taiwan
Thailand

Malaysia Large-Cap Malaysia

International Equity Funds

Korea Fund U.S. Equity South Korea

Korea Fund Global Equity
Thailand Fund Global Equity

Malaysia Fund Equity -

Bond Funds

China Fund Corporate

China Fund Government and Policy Bank Bond

EAA Fund Asia Bond

Korea Fund Asia Bond

Malaysia Fund Bonds -

South Korea

Thailand
Global Malaysia
Bond China

China

Z/8to 2 st =20t
H

'S L Ef

Singapore, Hong Kong,
Taiwan, Indonesia

South Korea

Asia Malaysia

C =2
— T

E2M XA BEA U SgP S EA X|47} ASelE #X|0pa
22 AYL|CH £ FHE| 22| 0f A

2| % SPIVA 7IE| 2|

SPIVA Category

China Large-Cap
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Asia USD Bond

Source: S&P Dow Jones Indices LLC and Morningstar. Table is provided for illustrative purposes.
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Exhibit 9: SPIVA Asia Ex-Japan Categories: Domicile, Currency and Benchmark
SPIVA Category Domicile Currency Benchmark Index
Domestic Equity Funds
China Large-Cap China CNY S&P China A 300
Korea Large-Cap South Korea KRW S&P Korea BMI
Taiwan Large-Cap Taiwan TWD S&P Taiwan BMI
Taiwan Mid-/Small-Cap Taiwan TWD S&P Taiwan MidSmallCap
Thailand Large-Cap Thailand THB S&P Thailand BMI
Malaysia Large-Cap Malaysia MYR S&P Malaysia BMI
International Equity Funds
U.S. Equity (KRW) South Korea KRW S&P 500 (KRW)
Global Equity (KRW) South Korea KRW S&P Global BMI (KRW)
Global Equity (THB) Thailand THB S&P Global BMI (THB)
Global Equity (MYR) Malaysia MYR S&P Global BMI (MYR)
Bond Funds
China Corporate Bond China CNY iBoxx ChinaBond Investment Grade
Corporates Bond
China Government and Policy China CNY iBoxx ChinaBond Government &
Bank Bond Policy Banks Bond
Singapore, Hong Kong,
Asia USD Bond Taiwan, Indonesia, South usbD iBoxx USD Asia Ex-Japan
Korea, Malaysia
Source: S&P Dow Jones Indices LLC, Morningstar. Currency for both funds and benchmarks. Table is provided for illustrative purposes.
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Performance Disclosure/Back-Tested Data

The iBoxx ChinaBond Investment Grade Corporates Bond Index was launched November 22, 2024. The S&P Global BMI (KRW) and S&P
Global BMI (MYR) were launched April 29, 2025. The S&P Global BMI (THB) was launched December 10, 2023. All information presented
prior to an index’s Launch Date is hypothetical (back-tested), not actual performance, and is based on the index methodology in effect on the
index launch date. However, when creating back-tested history for periods of market anomalies or other periods that do not reflect the general
current market environment, index methodology rules may be relaxed to capture a large enough universe of securities to simulate the target
market the index is designed to measure or strategy the index is designed to capture. For example, market capitalization and liquidity
thresholds may be reduced. In addition, forks have not been factored into the back-test data with respect to the S&P Cryptocurrency Indices.
For the S&P Cryptocurrency Top 5 & 10 Equal Weight Indices, the custody element of the methodology was not considered; the back-test
history is based on the index constituents that meet the custody element as of the Launch Date. Also, the treatment of corporate actions in
back-tested performance may differ from treatment for live indices due to limitations in replicating index management decisions. Complete
index methodology details are available at www.spglobal.com/spdji. Back-tested performance reflects application of an index methodology and
selection of index constituents with the benefit of hindsight and knowledge of factors that may have positively affected its performance, cannot
account for all financial risk that may affect results and may be considered to reflect survivor/look ahead bias. Actual returns may differ
significantly from, and be lower than, back-tested returns. Past performance is not an indication or guarantee of future results.

Please refer to the methodology for the Index for more details about the index, including the manner in which it is rebalanced, the timing of
such rebalancing, criteria for additions and deletions, as well as all index calculations. Back-tested performance is for use with institutions only;
not for use with retail investors.

S&P Dow Jones Indices defines various dates to assist our clients in providing transparency. The First Value Date is the first day for which
there is a calculated value (either live or back-tested) for a given index. The Base Date is the date at which the index is set to a fixed value for
calculation purposes. The Launch Date designates the date when the values of an index are first considered live: index values provided for
any date or time period prior to the index’s Launch Date are considered back-tested. S&P Dow Jones Indices defines the Launch Date as the
date by which the values of an index are known to have been released to the public, for example via the company’s public website or its data
feed to external parties. For Dow Jones-branded indices introduced prior to May 31, 2013, the Launch Date (which prior to May 31, 2013, was
termed “Date of introduction”) is set at a date upon which no further changes were permitted to be made to the index methodology, but that
may have been prior to the Index’s public release date.

Typically, when S&P DJI creates back-tested index data, S&P DJI uses actual historical constituent-level data (e.g., historical price, market
capitalization, and corporate action data) in its calculations. As ESG investing is still in early stages of development, certain datapoints used to
calculate S&P DJI's ESG indices may not be available for the entire desired period of back-tested history. The same data availability issue
could be true for other indices as well. In cases when actual data is not available for all relevant historical periods, S&P DJI may employ a
process of using “Backward Data Assumption” (or pulling back) of ESG data for the calculation of back-tested historical performance.
“Backward Data Assumption” is a process that applies the earliest actual live data point available for an index constituent company to all prior
historical instances in the index performance. For example, Backward Data Assumption inherently assumes that companies currently not
involved in a specific business activity (also known as “product involvement”) were never involved historically and similarly also assumes that
companies currently involved in a specific business activity were involved historically too. The Backward Data Assumption allows the
hypothetical back-test to be extended over more historical years than would be feasible using only actual data. For more information on
“Backward Data Assumption” please refer to the FAQ. The methodology and factsheets of any index that employs backward assumption in the
back-tested history will explicitly state so. The methodology will include an Appendix with a table setting forth the specific data points and
relevant time period for which backward projected data was used.

Index returns shown do not represent the results of actual trading of investable assets/securities. S&P Dow Jones Indices maintains the index
and calculates the index levels and performance shown or discussed but does not manage actual assets. Index returns do not reflect payment
of any sales charges or fees an investor may pay to purchase the securities underlying the Index or investment funds that are intended to
track the performance of the Index. The imposition of these fees and charges would cause actual and back-tested performance of the
securities/fund to be lower than the Index performance shown. As a simple example, if an index returned 10% on a US $100,000 investment
for a 12-month period (or US $10,000) and an actual asset-based fee of 1.5% was imposed at the end of the period on the investment plus
accrued interest (or US $1,650), the net return would be 8.35% (or US $8,350) for the year. Over a three-year period, an annual 1.5% fee
taken at year end with an assumed 10% return per year would result in a cumulative gross return of 33.10%, a total fee of US $5,375, and a
cumulative net return of 27.2% (or US $27,200).
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General Disclaimer

© 2025 S&P Dow Jones Indices. All rights reserved. S&P, S&P 500, SPX, SPY, The 500, US 500 , US 30, S&P 100, S&P COMPOSITE 1500,
S&P 400, S&P MIDCAP 400, S&P 600, S&P SMALLCAP 600, S&P GIVI, GLOBAL TITANS, DIVIDEND ARISTOCRATS, DIVIDEND
MONARCHS, BUYBACK ARISTOCRATS, SELECT SECTOR, S&P MAESTRO, S&P PRISM, GICS, SPIVA, SPDR, INDEXOLOGY, iTraxx,
iBoxx, ABX, ADBI, CDX, CMBX, MBX, MCDX, PRIMEX, HHPI and SOVX are trademarks of S&P Global, Inc. (“S&P Global’) or its affiliates.
DOW JONES, DJIA, THE DOW and DOW JONES INDUSTRIAL AVERAGE are trademarks of Dow Jones Trademark Holdings LLC (“Dow
Jones”). These trademarks together with others have been licensed to S&P Dow Jones Indices LLC. Redistribution or reproduction in whole or
in part are prohibited without written permission of S&P Dow Jones Indices LLC. This document does not constitute an offer of services in
jurisdictions where S&P Dow Jones Indices LLC, S&P Global, Dow Jones or their respective affiliates (collectively “S&P Dow Jones Indices”)
do not have the necessary licenses. Except for certain custom index calculation services, all information provided by S&P Dow Jones Indices
is impersonal and not tailored to the needs of any person, entity or group of persons. S&P Dow Jones Indices receives compensation in
connection with licensing its indices to third parties and providing custom calculation services. Past performance of an index is not an
indication or guarantee of future results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable
instruments based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other
investment vehicle that is offered by third parties and that seeks to provide an investment return based on the performance of any index. S&P
Dow Jones Indices makes no assurance that investment products based on the index will accurately track index performance or provide
positive investment returns. Index performance does not reflect trading costs, management fees or expenses. S&P Dow Jones Indices makes
no representation regarding the advisability of investing in any such investment fund or other investment vehicle. A decision to invest in any
such investment fund or other investment vehicle should not be made in reliance on any of the statements set forth in this document. S&P
Dow Jones Indices is not an investment adviser, commodity trading advisor, commaodity pool operator, broker dealer, fiduciary, promoter” (as
defined in the Investment Company Act of 1940, as amended), “expert” as enumerated within 15 U.S.C. § 77k(a) or tax advisor. Inclusion of a
security, commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold
such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading advice. Closing
prices for S&P Dow Jones Indices’ US benchmark indices are calculated by S&P Dow Jones Indices based on the closing price of the
individual constituents of the index as set by their primary exchange. Closing prices are received by S&P Dow Jones Indices from one of its
third party vendors and verified by comparing them with prices from an alternative vendor. The vendors receive the closing price from the
primary exchanges. Real-time intraday prices are calculated similarly without a second verification.

These materials have been prepared solely for informational purposes based upon information generally available to the public and from
sources believed to be reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data,
research, valuations, model, software or other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-
engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written
permission of S&P Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and
its third-party data providers and licensors (collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy, completeness,
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