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Bid, =td ZE AFL £ 34 =7t
Ask, =t TR AFH = SV =27t
T EBEX| MO 2 HAH(K,)2 SYSHA |RAIECH
N = Ny (4a)
K, =K,_, (5a)
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t 7t £ Ho/2/ &P

FA ZX| AL = SEXQL| 7HA] R M &40 T2 TSt 20| ALtk

DJUSDIVT:

Equity, = Equitye—, * oo~

Call, = N, * Mid,
_ Indext_q
Ne = (e SPX¢_1
AHATOf| A
S0Q, =& Hl0] t 7| & EEA|EXT7HS0Q)
SPX,_, =t-1 Y 7|F S&P 500

€1y = min (1,2-) = 7HBI2(X| B &, 5 F4

DPt-1

Tp - SH o7t ZajolY 98

Ape_y =12+ TNt = ) AL BRFHO| 100%0] TS 2
t—-1

g4 +98
BidNew,_, = A7} MY BEMO| Dj57}

S&P CHREA X|=: Enhanced Covered Call Strategy A| <=

- Nt—l * maX(O, SOQt - Kf—l) + Nt * Bidt

(2b)
(3b)
(4b)

(5b)
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ES
olE X+ & Z2|0[}S Sl 8 3.35%2 +2&S SEE oICh 2540 et = ==X|H2 0
M R =20l E ol t )0 2YEH, BY|7HA ERElCh gl Sr HAME2 12 7|8

TSX60 X|= 7t CHH| 1% AT 2 MY EC X5 S8 WAZH4ar Z27{Lt 2Ot HZ 9
SALZEA S 77 AHE BT A2k MENSICE t1 Y 7|E MOl XF SIS ARSI,
THd2A9 HEF UL S&P/TSX Canadian Dividend Aristocrats X~ & ZX|M L1 HE 29| HE2ZNH
CHH| 27 H[Z((FHH2|X| H[8)2 A EC Ol 58 =YES HHHOE FF57| 2l
FEFHO| LOf CHsf AbEA 1% 27 (0TM) 22 M2 I =5t= T+ X=0| L.

7(
y T 71

SHA2 O] A TSX60 A= A ZN7IE 7|02 ZNEH, £2 2 & O Al 22 SMO|
L ZICH S&P/TSX Canadian Dividend Aristocrats X|=0f Ci{ot & ZX|M 2 MHFZ S TSX60 X[ M0
of 2= BEX|M 2 2AHSHA of| K|S K| = L=t

f

S5 RIS ME

Yol YU o CHHM = X[ X|5= gL2 0 2 S = S, Of2ft 20| £H=ThTt,
Index, = Max (0, Equity, — Call, + Cash;) (1
LA 0l A

Equity, = (2a) % (2b)0l H 2| &l HEQL 20|, S&P/TSX Canadian Dividend Aristocrats Total Return
X|==0f| CHSH ZX| M Q| 7HK]

Call, = (3a) X (3b)0fl HO|&l Hiot Z0|, &= &
= (4a) % =

TX|MO| THK|
2 (4b)0f| ‘Z 2| =l HiQL 20|, HF £

Cash, Rk Of JHK|

t 7} £ 507} OfH Z2

FA ZX|E, 2 SEXN L og T 9| 7kX| = Chaat 20| A Akstot
. _ . SPTXDVT¢
Equity, = Equity,_, * SPTXDVT, (2a)
Call, = N, * Mid, (3a)
Cash, = Cash,_, (4a)
AHALOf| A
SPTXDVT, =t 7|& S&P/TSX Canadian Dividend Aristocrats Total Return x| 4= =&
N, = (5a) A (5b)0i| Ho|El Het 20|, P UYL FE A|HS £ =238 =Y
Mid, =t YUY BE A = ZSH FU7HH
= FEX|ES| =2 BAIHF(Ky) 2 S Yot 7Lt
N, = N,_, (5a)
K, = K,_, (6a)
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t7f £ Ho/2) &P

FAEXE, £ 2EXY Sl odg T JHK| = Chgah 20| A dretet

Mt

SPTXDVT;

Equity, = Equity,_, * SPTADVT . N¢_; * max(0,SET, — K;_,) + Cash,_; (2b)
Call, = N, * Mid, (3b)
Cash, = N, (1—0.007) = Bid, (4b)

LAMOIM SET, = & HI0| 7|% TSX60 X|=2| sS4 ZH|7t0|Ct

AR BEMO| £ X4 3t -1 Y 7|F TSX60 X4 5715 g o2 AHECL
_ Index¢—q
Ne = CTeq TSX60¢_1 (5b)
LA 0 A

Cre_y = min(0.5,Tpe_1/Ap—1)
Tpt—l = 3.35%

A 12 BidNext;_,

= ¥ —m—m —m
Pe-1 TSX60,_,

Tpe_q =58 o2 0¢

Ape_4 = A FA HEF WOl 100%0] Cit =4 0= 0f A LSt

AN M =20

Cre_y = FA HEZHO| X0 50%Z MetE= HAHZ|X| HI&

BidNext,_, =M MY ESMO Oj==7}
At SSHL HAE(K)2 =8 dAAD 2L D20 HEZ 20 X|o A2 MEix|ny, Ct3 1t
20| Attt

K;>(1+m)*TSX60,_4 (6b)
AHATOf| A

m = 1%.

X7 (6b)B SZSHE WATIHO| YAG|E A, X|4= Sh2 043 TH(QuotedBidNext,)0l A 7 2H| S
0.7%E At&SHC}.

BidNext,_; = (1 — 0.007) * QuotedBidNext,_,

Z (6b)E S5F5t= AZHH 0| YlALE A EE HAZHZ 0| 2%E Z145H0] 2% 2|71 (0TM)O
°H dole E%, €d =2 7t= Ch33F 20| Ab=3tr)

T, H O —
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O|= Of=-Z7t AZY = I AHefy| FE5E7| 2o 2%E At&ot &g ti+==7tS Lttt

A% 2 Hlolof £33t #32 WY B ©0|of FAO| RHERKBCE

S Of4B7tE AE 030 EMSUM L R4t SUSH ST 0172 71 WS HES WA
S217142 AL8Ot0] 28N EAIMO| THKS WISt K4k 22 ' ARE BATHE B0l 7HY
TR A9 WATFE i THY THIR SH9] BAPIIAS MS BAIHO R MEBIC) BHof of T
HAZIASO| ERYOLR| U L, X4k MU0 MFE 1 TPhe 49| EE oh9| WATHHS
Ag#iCH

EZF 2 HO[7F I LICEH AT ST L0 o Yots 4%, & Hl0l= ot & AKX 1 2 EXte S Lot

rir

IAYO|E HIOIH = X & Ao 27t FME Qs Mid, 7t EXSHK| e 82, X+
CHAISHO S M AN 71 Stl, & AF2SICH =, Call, = N,  Stl, 2 Al AHStC

£ Hojof= CHS2 X839t

o Bid 7t EXNSIX| gt= B2, ZM7tH S ALE5tE| HeH| & 2% E BtESLO| Cash, & AHETICE F,
Cash, = N; * (1 —0.02)  Stl,

e ZX71(6b)E TF = WA7HAO0| EMSILt QuotedBidNext,_, 7t 9= A<, BidNext,_, = (1 —0.02) *
QuotedStiNext,_, = A7 BHCY

6b)E S50t YAIHZHO| EXOSIX| BALLE M EE HAZHAO| 2%E =1

y 1

A ( £l f |
SiEot, SAIOf O 5=/00 = = 7t7F EXSHA| Be 82, %ﬁ—l ZH7IAE M8ol Hsd BEHS
AES

R4 SH7HE AHE0| T3t 37} RS TMX BAIO|EQ! 017/2 B 9%
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S&P Select Sector Covered Call X|$=

S&P Select Sector Covered Call X|5=£ 8l S Select Sector X| =2 &2 & HZT0f CH

ot & ZX[Mat,

S = Select Sector ETF Of| CHDH Q|74 S M| &= SEXMOZE A YEICH oY S O M HEY
ENS}C}

=

=
=203 EY) 280, UMK ERECH X+= ChE 2o 27t E= 2 s o
Xls== & H0| 7|F Y Select Sector ETF 2| Z7HE 0 =2 BAZHA S 7HXBHAM, 8

— oot HEL ¢S 71 4 IMTHH S HWESICH

x|

7| X FIHX| M0 ciet 7|1 X ETF 2
S&P Communication Services L . N .
Select Sector 30% Delta Covered Communication ierwces Communication Serwcgs 30%
Call X| 2 Select Sector X| 4= Select Sector SPDR® T E
g&IP ?%nsTm%rolg)sSreI:ioréary d Consumer Discretionary | Consumer Discretionary 309%
Czlle(;il—?ec or sU% Lella Lovered | golect Sector X|4: Select Sector SPDR® HE °
22‘50?%%302nlgeerltgtggl\?esresdelggn Consumer Staplef Consumer Stapl_es Select 30%
x| Select Sector X| 4= Sector SPDR® HE
S&P Energy Select Sector 30% Energy Select Sector Energy S_elect Sector 309%
Delta Covered Call X|%= x| %= SPDR® HE °
S&P Financials Select Sector Financial Select Sector FinanciaI_SeIect Sector 309%
30% Delta Covered Call X| 3= x| SPDR® HE °
S&P Health Care Select Sector Health Care Select Health Cgre Select Sector 309%
30% Delta Covered Call X|%= Sector X| %= SPDR® HE °
S&P Industrials Select Sector Industrials Select Sector IndustriaI_SeIect Sector 309%
30% Delta Covered Call X|%= x| %= SPDR® HE °
S&P Materials Select Sector 30% | Materials Select Sector Materials_SeIect Sector 30%
Delta Covered Call X|%= x| SPDR® HE °
S&P Real Estate Select Sector Real Estate Select Real Este_lte Select Sector 30%
30% Delta Covered Call X| % Sector X| = SPDR® HE °
S&P Technology Select Sector Technology Select Technolo_gy Select Sector 30%
30% Delta Covered Call X| % Sector X| = SPDR® HE °
S&P Utilities Select Sector 30% Utilities Select Sector Utilities S_elect Sector 30%
Delta Covered Call X|%= x| SPDR® HE °

/2 Select Sector A/ 0ff L3t XA 3 LIEL2 www.spglobal.com/spdji/ WA H &L= S&P O/ A/

YHE & 28

K== 71222 t= 00, X|5=2t 4] ZX| M| 7HK|= 7|F %
Y EC 7[E2 0|2 25 FY Y tOf Chofl, X|=== 02 ot

Index; = Max (0, Equity, — Call;) (1)

AbALof A

Equity, =(2a) % (2b)0jl ‘S| =l HtQF Z 0|, 8l E Select Sector X|=2| T2 E H{ T 0j Lot

TX|MO| 7}K]
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Call, = (3a) X (3b)0f| Ho| =l Hfet 20|,
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t 7} & L0/} OFEl 22

FA ZX| 44 = 2 EX[MA O] 74| = ChEah 20| A dhettt
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Nt = Nt—l (4a)
K =Ky (5)

t7f E Ho/2) &P

T ZX| M & 2ZX|HQ| 7HK| = Chg 1t 20| A ettt

SelectSectorTR;
SelectSectorTRy—q

Equity, = Equity;_, X — N¢_; X max(0, ETF; — K;_1) + N; X Bid, (2b)

ETF, =tY & A 7|& S| Select Sector ETF 2| 7t
o A

o
Bid, =Y S AH & Z8M Dj2S7}

N, = DXt (4b)
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A2 LHE 289 X+ ME &

2 & X, FEIA, G EMA+E £ ET
www.spglobal/spdji.com OJA] K| &= Of 74 B+ EA BE L4

£ Sl A

oF L
ST

A0f Y AAZ LY S 2

OH

=i},

—

C} AFR 7t

N
%
T
g
T
0
i
o
5

o,
X o o

ESIS|| K|, 2 2HIA QI A 2K, YEEH HHA
E A8 = A2, 0|0 ||

ot X+ S E0 EH‘HHE S&P

S&P L}REA X0 X7 AA B E2 HF 2

R X E AN O B2 YN

=/
o.

7|FY 9 X 0| 718
X|+= 0" 7t84H, 7| &Y, 7|&7t= ot &0 Lt QUL
x| % CBNY EYUIIEY JIEY JIEY
DJIA Target 10 Income x| 2023/06/05 2020/01/30 | 2020/01/30 100
Dow Jones U.S. Dividend 100 3% Premium
N 2023/04/14 2006/01/19 | 2006/01/19 100
Covered Call X|=
Dow Jones U.S. Dividend 100 7% Premium
N 2023/04/14 2006/01/19 | 2006/01/19 100
Covered Call X|=
Dow Jones U.S. Dividend 100 10% Premium
N 2024/03/06 2006/01/19 | 2006/01/19 100
Covered Call X|=
S&P 500 Dividend Aristocrats Enhanced
N 2024/07/05 2007/01/18 | 2007/01/18 100
Covered Call X|=
S&P 500 Dividend Aristocrats Covered Call 2017/04/24 2001/01/18 2001/01/18 100
(7.2% Premium) X[ ’
S&P/TSX Canadian Dividend Aristocrats 2024/07/05 2015/11/19 2015/11/19 100
Enhanced Covered Call X| =
S&P Communication Services Select Sector 2025/05/16 2018/07/19 | 2018/07/19 100
30% Delta Covered Call X| =
S&P Consumer Discretionary Select Sector 2025/05/16 2014/01/16 | 2014/01/16 100
30% Delta Covered Call X| =
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x| % EAY xYVIEY JIEY 7IE
S&P Consumer Staples Select Sector 30% 2025/05/16 2014/01/16 | 2014/01/16 100
Delta Covered Call X|%=
S&P Energy Select Sector 30% Delta Covered
N 2025/05/16 2014/01/16 | 2014/01/16 100
Call X|==
S&P Financials Select Sector 30% Delta
N 2025/05/16 2014/01/16 | 2014/01/16 100
Covered Call X| =
S&P Health Care Select Sector 30% Delta
N 2025/05/16 2014/01/16 | 2014/01/16 100
Covered Call X| =
S&P Industrials Select Sector 30% Delta
N 2025/05/16 2014/01/16 | 2014/01/16 100
Covered Call X| =
S&P Materials Select Sector 30% Delta
N 2025/05/16 2014/01/16 | 2014/01/16 100
Covered Call X| =
S&P Real Estate Select Sector 30% Delta
N 2025/05/16 2016/05/19 | 2016/05/19 100
Covered Call X| =
S&P Technology Select Sector 30% Delta
N 2025/05/16 2014/01/16 | 2014/01/16 100
Covered Call X| =
S&P Utilities Select Sector 30% Delta Covered
2025/05/16 2014/01/16 | 2014/01/16 100

Call X| %=
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7H 52

GJO/E/Hj O/ A &= @ at

x| 5= BBG RIC
DJIA Target 10 Income x| SPDJT10I .SPDJT10I
Dow Jones U.S. Dividend 100 3% Premium Covered Call X|== (USD) TR SPDJ3DCC .SPDJ3DCC
Dow Jones U.S. Dividend 100 7% Premium Covered Call X|%= (USD) TR SPDJ7DCC .SPDJ7DCC
Dow Jones U.S. Dividend 100 10% Premium Covered Call X|<= (USD) TR SPDJ10CC .SPDJ10CC
S&P 500 Dividend Aristocrats Enhanced Covered Call X|== (USD) TR SPXDECCU .SPXDECCU
S&P 500 Dividend Aristocrats Enhanced Covered Call X|== (CAD) TR SPXDECCC .SPXDECCC
S&P 500 Dividend Aristocrats Covered Call (7.2% Premium) X| <= SPXDACUN .SPXDACUN
S&P/TSX Canadian Dividend Aristocrats Enhanced Covered Call X|%= SPTXDECC .SPTXDECC
S&P Communication Services Select Sector 30% Delta Covered Call X|== SPCSDCC SPCSDCC
(USD) TR
S&P Consumer Discretionary Select Sector 30% Delta Covered Call X|== SPCDDCC 'SPCDDCC
(USD) TR
_SriP Consumer Staples Select Sector 30% Delta Covered Call X|== (USD) SPCXDCC SPCXDCC
S&P Energy Select Sector 30% Delta Covered Call X|%= (USD) TR SPENDCC .SPENDCC
S&P Financials Select Sector 30% Delta Covered Call X|= (USD) TR SPFIDCC .SPFIDCC
S&P Health Care Select Sector 30% Delta Covered Call X|%= (USD) TR SPHCDCC .SPHCDCC
S&P Industrials Select Sector 30% Delta Covered Call X|%= (USD) TR SPINDCC .SPINDCC
S&P Materials Select Sector 30% Delta Covered Call X|== (USD) TR SPMMDCC .SPMMDCC
S&P Real Estate Select Sector 30% Delta Covered Call X|== (USD) TR SPREDCC .SPREDCC
S&P Technology Select Sector 30% Delta Covered Call X|%= (USD) TR SPTEDCC .SPTEDCC
S&P Utilities Select Sector 30% Delta Covered Call X|== (USD) TR SPUXDCC .SPUXDCC
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