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SPIVA Japan Scorecard Year-End 2020
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SPIVA Japan Scorecard

Year-End 2020

7Z7v K- AFIY— BT B 18 2015 & 2016 & 2017 & 2018 & 2019 & 2020 £
BAROKREKZ 7 F S&P/TOPIX 150 5%k 43.6 63.6 15.3 90.2 57.6 54.0
BAOREKT 7> F S&P B 7 Ak 100 F5#K 60.7

HARD/NEK T 7> F S&P H ANk 250 153K 48.2

BAROFRNEKT 7> F S&P B AAH/NEURRTE L 54.6 13.1 88.7 25.4 17.6
ETCORAKT7 7 F S&P Japan 500 15#% 46.4 58.2 19.7 86.9 43.7 44.3
KEHA 77~ R S&P 500 87.4 61.3 74.8 46.8 78.8 68.4
A=AV Z S Wi N S&P 'R —/3JL 1200 83 70.9 90.1 64.6 54.2 56.2 52.4
EEGEX7 7 K Zj;;(;;%;; Az 65.5 88.7 62.3 47.3 67.7 77.4
FEEKR T 7> F S&P Yy 7 BMI 46.5 82.9 75.0 70.8 56.8 60.5
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SPIVA Japan Scorecard Year-End 2020
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REPORTS Li&K—F}

LE—PF la: i§8ET7E—nR7+—LLEZ77 7 FOEE (Y 2—> - R—X)

Z7vF - AFIY— ‘ BT 218 1-YEAR (%) 3-YEAR (%) 5-YEAR (%) 10-YEAR (%)
BAEOKREKT 7> F S&P/TOPIX 150 5% 54.00 67.84 69.53 77.29
BARQFRNEKT 7> F S&P BAH/NEIRRTE KL 17.59 20.43 25.14 47.62
2TORFKTZ 7~ F S&P H7 500 &4 44.26 60.98 53.22 66.80
KEH®AZ 7~ F S&P 500 68.42 75.38 82.83 78.26
=N T 7 R S&P 7'm—/3)L 1200 58K 52.42 66.67 86.55 92.70
EEGEX 7 7 8 ;%5)712&);\5;; (FA% 77.42 82.54 88.68 94.23
FEEKR T 7> F ;fp TS Y7 B 60.49 78.65 88.46 94.20

HAF:S&P X - ¥ 33—V X - AVTyJALLC, E—ZVJRAZ—, 2020 12 A 31 ABEDT — X, RIFHHEBHDZHIZIRTEN
TWET, BEDONRT7 =<V RIFERORREZRIET 2HDOTIEHY £H A,

LE—P1b BTy E—nN74+—LLTE=7 7 FOEIG (VRIRABEREYEZ—Y - R—2R)

7Z7vF - AFIY— BT 5188 1 £(%) 3E(%) 5 (%) 10 £ (%)
AERDOKEKT 7 F S&P/TOPIX 150 %% 53.43 69.59 69.53 73.50
EENOLVIN - S S&P B AH/NEIERIE K 16.08 19.89 26.29 55.36
ETOHEAK®Z 7 F S&P H 7 500 51 45.72 61.93 54.97 68.45
KEH®RAZ 7~ F S&P 500 69.17 79.23 85.86 86.96
Ja—nNRA 77 v F S&P 7 A —/3)L 1200 F5#K 50.81 66.67 85.96 92.70
EBEEX7 7 F S&p 77—/ (AAE 74.19 87.30 90.57 94.23

<) 1200 5
N . . S&P T —¥ 7 BMIIE
FEEKX 7 7 R " 65.43 77.53 96.15 94.20
HAF:S&P &7 -+ 3 =YX - AVFTyJRXLC, E—ZVJRAKX—, 2020 12 A 31 HRAEDT— X, U RIHAERY 2—IF, AE
HEICBII2EXROFHARY E—> AR XA —VOERZERETH -/ DE LTHEINTWLWET, RIIFHEENDO/-HICIRTIN
TWET, BEDNRT7 =<V RIFEROKRREZRIET2HOTIEHY FH A,
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Year-End 2020

LE—b2: 777 FDEESR

7Z7vF-AFITY-— AR D7 7 v F#& EFE %)
14

BAROAE®KT 7~ F 350 95.1
EENOEVIN S 199 98.0
2TOEFK®K7Z 7V F 549 96.2
KEHA 77> R 133 94.7
=N T 7 R 248 96.4
EEGEX7 7 K 62 95.2
FEE®RKT7 7 F 81 93.8
2TONAEK®RRK 77 F 524 95.4
3

BAROKREKZ 7 F 342 86.5
BAROFNEKT 7> F 186 94.1
£TORFH®TI 7 F 528 89.2
KEHAZ 7~ F 130 87.7
JAa—NILKRT7 7V R 198 87.4
EBEEX7 7 8 63 87.3
FEE®RK 7 7 F 89 775
2ToNAE®RRK 77 F 480 85.6
5%

AARDOKEKT 7 F 338 79.6
EENOLVIN - S 175 84.0
2TORF®k7 7 F 513 81.1
KEHRAZ7 7~ F 99 81.8
Ja—nNRt 77 v F 171 76.0
EEEX7 7 F 53 81.1
FEE®RK 7 7 F 78 65.4
E2TONE®RK 77~ F 401 76.1
10 £

BAROAEBKT 7~ K 317 65.0
BAROHRNEKT7 7> F 168 64.3
£ToORFH®k7 7V F 485 64.7
KEHEA 77K 23 52.2
A=A T 7o B 137 55.5
Bk 7 7~ F 52 67.3
EEKRX7 7~ F 69 40.6
2TOAEKK 77V F 281 53.7

HAF:S&P &7 - ¥ 3 =YX AV Ty IRXLLC, E—=VFRK—, 2020 F 12 31 BBREDT — %X, REHEEMO -0 ICIRREN
TWET, BEONR T+ =V RIFROBRREZRILET 20 TIEHY £H A,
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Year-End 2020

LR—F 3: 77 FOFEHYNRT7 +—2 RBHFME)

B ron—-7 1F (%) 3 E(ERBRE)(%) 5 & (FEFIRE)(%) 10 S (SFEFRIBH) (%)
S&P/TOPIX 150 5% 10.26 3.97 6.11 9.41
BAEOKREKT 7> F 10.51 2.23 5.69 9.44
S&P B AH/NEIRIR L 0.02 -1.46 4.50 10.22
EENOEVIN S 13.22 3.14 9.96 14.08
S&P H 7 500 f5#1 8.72 2.86 5.74 9.62
ETOEAK®RZ 7 F 11.58 2.60 7.18 11.05
S&P 500 12.48 10.91 11.75 16.67
KEH®RAZ 7~ F 6.32 5.54 6.75 10.59
S&P 70 —/3JL 1200 355K 9.79 7.63 9.52 13.03
A=kt 7 7o F 14.84 7.88 8.20 10.02
S&P 7' A—N L (BAER%ZERC)

1200 $55 9.75 7.94 9.80 13.33
EBEEX7 7 F 5.24 4.54 6.61 9.37
S&P T~ —Y > 7 BMIEHK 9.74 3.14 9.17 6.41
FEE®RK T 7 F 5.85 0.80 5.96 4.09

HAF:S&P XV - ¥ 33—V X A YTy JALLC, E—ZVFRAX—, 2020F 12 B 31 AREDT — X, ©TCYU X —VIEAR—X, XKL
HBABERNDHICIEBREINTVWET, BEDNRT7 -V RIFEOFRAEZRIETEZ2LDOTIEH Y £ A,

LE=F4: 77V FOFHNRT7r—< R (BEMNE)

B rosn—-7 1F (%) 3 E(ERIE) (%) 5 £F (FERIHEH) (%) 10 S (SESRIBHE) (%)
S&PITOPIX 150 5% 10.26 3.97 6.11 9.41
BARDOKEKT 7 F 11.81 2.62 6.02 9.45
S&P B AF/NEIBRIE S 0.02 -1.46 4.50 10.22
BAROHNELT7 7> F 14.19 2.64 8.74 12.07
S&P H7 500 5% 8.72 2.86 5.74 9.62
E2TOHAK®Z 7V F 12.66 2.57 6.74 10.02
S&P 500 12.48 10.91 11.75 16.67
KEH®EA 77 F 18.64 11.37 10.01 10.66
S&P 7 A —/NJL 1200 183 9.79 7.63 9.52 13.03
A=t 77 v F 28.90 12.97 11.32 11.60
S&P 7 A=/ (BAEEEL)

1200 #53 9.75 7.94 9.80 13.33
Bk 7 7~ F 10.43 6.15 7.26 9.37
S&P Tv— > 7 BMI g 9.74 3.14 9.17 6.41
EEKRKX 7 7~ F 10.90 5.61 9.27 453

HAT:S&P &Y + P2 —v X A ¥ Fy /X LLC, E—Z v I R&—, 2020 £12 A 31 BREDT — 4,

BB DICRRTENTVWET, BEONR T+ —T VY RAFINLOBRRAZRIETI2HDTIEH Y T A,
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SPIVA Japan Scorecard

Year-End 2020

LR=F5: 772 F - RX73x—2 >V ZOMBHEDOEEYY &

77k AFITY-— 3 S £ 2 M £ 1 A
14

BAROKREKZ 7 F 4.13 10.10 19.51
EENOEVIN S 452 12.49 20.36
ETOEFAK®RZ 7 F 4.36 10.57 19.69
KEHA 77> R -7.35 8.59 17.82
A=AV 2 S Wiy N -0.68 9.28 25.50
EEGEX7 7 K -1.81 5.00 9.62
FEE®RKT7 7 F -1.89 7.95 12.48
3

BAROKREKZ 7 F -1.13 1.77 5.24
AAROHNEKT7 7 F -0.40 2.06 6.44
ETOHAK®RZ 7 F -0.68 1.93 5.59
KEHAZ 7~ F 0.90 4.32 11.32
Ja—nNkHt 77 v K 1.01 6.12 11.54
EESEX7 7 8 0.55 3.58 7.38
FEE®RK T 7 F 211 1.70 3.29
5%

AARDOKEKT 7 F 3.24 5.15 7.84
AAROHNELT7 7> F 6.56 9.49 12.56
ETOHEAK®Z 7 F 4.03 6.35 9.60
KEHRAZ 7~ F 2.69 5.86 10.37
Ja—nNRA 77 v F 2.65 5.47 8.53
EEEX7 7 F 3.36 6.58 7.78
FEE®RK 7 7 F 3.35 6.96 8.38
10

BARDOKEKT 7 F 7.81 8.97 10.61
BAROFNEERT 7~ R 10.77 13.02 17.21
ETORFK7 7~ F 8.48 9.72 12.27
KEH®EA 77 F 13.89 15.68 17.82
ga—NuR7 v R 7.91 10.15 11.88
EESEX 7 7 F 8.69 10.90 11.57
EEKRX7 7~ F 3.50 5.19 6.13

HAF:S&P &7 -« ¥ 3=V XAV Ty I RXLLC, E—ZVFRAR—, 2020 F 12 A 3L HRAEDT — R, 2TY X—VIFAR—X, HKE
lF. BAESNZ2RIICEVWTEFLEZ7 7Y FOIA A= LHEINTWET, RIIFHABNOLZHICRREINTVET, BED/T

F =<V RIIFRDOKE %R

TEER A:FE

SPIVA DR RZAINVRUVE—ZVITRE—D7 7Y K948
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SPIVA Japan Scorecard Year-End 2020

ARICKELABCETDT7 7Y RT N7 4—<V ZAOAEREBICEVWTART — 2N AFAELD
DIZDVWTE, E—Z VI RZ—NDoT—X%ZEELET, 2OT—XICIE, BRBAICE T 2ER
PO HAD 7 7> FRERBLTWAWHAD 7 7> F (BESNizh. FHLEBEEI N7 7~
F) ICBET2RLEENRT—EZMNEEINTVET, 77V Rid, ==/ R&—07 7> Ko
AT LIZEDVWTHEENTEY ., SPVABAXRI7H— RIZAAKAROCABKRAOHT T —
EhNRN—LTWET,

BAEtk77 >~ F

SPIVA BARZX a7 A— Fld, REKEOHNERT 7> Fa EE B R R MEEKEEZ hX—LTWE
4, S&P &Y - 3 —VX ATV I REFET—Z VI RE—D 77K - AT —AFEALTH
D, ZhickY, 77> R R—br 74U FORMERES) Y THAREEINE T,

E—Z VI REZ—DPDEY AT LTIE, AZANCESWTHAKRZ 7 v RZFEHICHBEL TV E
T, MBOKREZRY Y TUEER L, HBEEICHOIEZYFBR—ROR Y FT—7 L BAEITS 120
IC. S&P X7 - 23—V X A VT Y ITREFERZAN - R=2O A7) —%FELE L1z, NUa
— VI H—R AZAINDET XA FIBESFRICEVWT—BELTHMNT S EATERWN D
RZANNCED CEMBLLRTIE, Y7L - YA XDFHRENZ EZZONET,

TE—Z VI RE— ATV —lE. RORICSPIVAE 7 7 IIL—IC<y 7E3NTWET, &2: a5k
77V K ISPIVAAFIY—RUVE—ZVIRE—--HFTY —

SPIVA 53V — |1t_—:/7‘;<$z—-1a7“-:|“')—

Japan Fund Japan Large-Cap Value Equity
BAROKREM,Z 7~ F Japan Fund Japan Large-Cap Growth Equity
Japan Fund Japan Large-Cap Blend Equity
Japan Fund Japan Small/Mid-Cap Value Equity
BAROFNEKT 7> F Japan Fund Japan Small/Mid-Cap Growth Equity
Japan Fund Japan Small/Mid-Cap Blend Equity
HAF :S&P &7 - P a—v X A VFYIRLC, E—ZV I 24—, RIIHPABMOLOITERENTULET,

NE¥KX 7 7~

AERRICOWTIE, SPIVABARX 37 H—FTlE, 7O —/"ILE TR —RZ—|Z& > THEHKE
v4o@$%@ﬁ%ju—(*ﬁ\7m—ww\E@\%mﬁ77yF)nowfpﬁ—hLiTo

—Z VAR — ATV —F. ROERICSPIVAE 7 7 IL—TIC<wy 7ENTWET,
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GENERAL DISCLAIMER

Copyright © 2021 S&P Dow Jones Indices LLC. All rights reserved. S&P, S&P 500, S&P 500 LOW VOLATILITY INDEX, S&P 100, S&P
COMPOSITE 1500, S&P MIDCAP 400, S&P SMALLCAP 600, SELECT SECTOR, S&P GIVI, GLOBAL TITANS, DIVIDEND ARISTOCRATS,
S&P TARGET DATE INDICES, S&P PRISM, S&P STRIDE, GICS, SPIVA, SPDR and INDEXOLOGY are registered trademarks of Standard &
Poor’s Financial Services LLC, a division of S&P Global (“S&P”). DOW JONES, DJ, DJIA, The Dow and DOW JONES INDUSTRIAL
AVERAGE are registered trademarks of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks together with others have
been licensed to S&P Dow Jones Indices LLC. Redistribution or reproduction in whole or in part are prohibited without written permission of
S&P Dow Jones Indices LLC. This document does not constitute an offer of services in jurisdictions where S&P Dow Jones Indices LLC, S&P,
Dow Jones or their respective affiliates (collectively “S&P Dow Jones Indices”) do not have the necessary licenses. Except for certain custom
index calculation services, all information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any person, entity
or group of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to third parties and providing
custom calculation services. Past performance of an index is not an indication or guarantee of future results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable
instruments based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other
investment vehicle that is offered by third parties and that seeks to provide an investment return based on the performance of any index. S&P
Dow Jones Indices makes no assurance that investment products based on the index will accurately track index performance or provide
positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones Indices makes no representation
regarding the advisability of investing in any such investment fund or other investment vehicle. A decision to invest in any such investment
fund or other investment vehicle should not be made in reliance on any of the statements set forth in this document. Prospective investors are
advised to make an investment in any such fund or other vehicle only after carefully considering the risks associated with investing in such
funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the investment fund or
other investment product or vehicle. S&P Dow Jones Indices LLC is not a tax advisor. A tax advisor should be consulted to evaluate the
impact of any tax-exempt securities on portfolios and the tax consequences of making any particular investment decision. Inclusion of a
security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be
investment advice.

These materials have been prepared solely for informational purposes based upon information generally available to the public and from
sources believed to be reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data,
research, valuations, model, software or other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-
engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written
permission of S&P Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and
its third-party data providers and licensors (collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy, completeness,
timeliness or availability of the Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, regardless of the
cause, for the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. S&P DOW JONES
INDICES PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE
ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE
WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Dow Jones Indices Parties be liable to any party for any
direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised of the
possibility of such damages.

S&P Global keeps certain activities of its various divisions and business units separate from each other in order to preserve the independence
and objectivity of their respective activities. As a result, certain divisions and business units of S&P Global may have information that is not
available to other business units. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public
information received in connection with each analytical process.

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including issuers of securities,

investment advisers, broker-dealers, investment banks, other financial institutions and financial intermediaries, and accordingly may receive
fees or other economic benefits from those organizations, including organizations whose securities or services they may recommend, rate,

include in model portfolios, evaluate or otherwise address.

TOPIX is a trademark of Tokyo Stock Exchange and has been licensed for use by S&P Dow Jones Indices.
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