S&P Dow Jones
Indices

A Division of S&P Global

TalkingPoints

The Dow : 130FEL [Ch 7=V RKEKATIZED /N7 + —< 2 X% HIFE

Hamish Preston
KEMRABFID A~ N
S&P Xy - a—vX -
ATy

Ky -2 a—r ATEKMEFH® (DIA) (£, 2026F28 ITHRER— X THH TS
FARILOKREZBRA, 130FEL ICKRRIXTTOFELICEWTH-LRBBEZLR £
L7z SEIORERFIIRUHAHEREL LTRIHEDONDEZEHHY TTH
XIHPERTRIRVELZFOKMIERDO—D & LT, BELABKETRHOD
ZUERREICILEL TWA I EAZHRO TRTEDERY F LT,

S&P £+ V3 —v X A>T v ZAOKXE®RRIBFID A v K TH % Hamish
Prestonid, SRIDKRERENRT X 7 OEE, BHREACEL I X —BROZE
bz BLBROEL,. S OICKERFOHAZMLEIERE LTXILRE
LT TWBEBNCOWTRRL £,

itxﬁﬁwﬁﬁﬂﬁﬁﬁfwtﬁa BRICEDL I BEEZRIFLTWLED
ZMBAT R EEHIC, XUICEET 2 —BIARBICOVTHEIY EIFEd,
OIZ, KVLEHETIHEEZAN—F 2RKERAR VY FY—IHEETL2HTH, &
TR UPEROBRERICE > TEERERETHYRITTLEDNICDONTHAER
LExd,

1. X702 AICIMER—RTHHTSAFLOKEXBAT-Z &, $130FIC
H1=-2BLEOHRTEIHNRAELTELREPL, BROZRICHEHS LEDFSEER
BETHYEITITELAIZOWVWT, AZRLTVWARDTLEID?

£ 132026FE286H. K130FEDELOFRTHH TE5H FILOKREE LA > TSI KX E L
Tzo B0 MMARLIIZDOKRE] (BARIL—4F FIL-5FKL) %BX250IE, 2020FER
ICA->THBLIAEERY E LT, HE2ERLEARLDL LNEEAN, HRMAKELS ENDITE,
ROKBICENEST 2DICHEREERIT/NICHY EFT, SE. XTPKRETET FILEBR
7-nlx, BIE4TF FILEBIZTHB2EREST DI ETLEZ, ThE. RO 1A RLAAZDK
Bl ICRETEIR—RELTIBERRERY £9,

KRS DAED [ ) DVWEE] ICEREL-C BRI, BELTENLEITOERNLH
D, ERNERFLHILL LNELA, LHL. FTVDOKRERFIL. ZDEEHEE130
FlThiz), kERAHIBOBECPEERBEDTNN ZIRZADIEEZE L THEELTE/-Z L5 R
LTWExd,

AREEIL, ETF StreamIZRANICIBH I N/ DTT,

BHOVY—F, HE. RUAAXY FOFEEIFLEDAHIL, on.spdji.com/signuplEFRL 2Ly,


https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#overview
http://on.spdji.com/signup

The Dow : 130T < (Th 7z U KERA T B D/ 7 + —< > 22 [E TalkingPoints

BR1: 47 - ¥ a— XTERBEFIGIE. 130FEL ICh7- Y RERATBONNT7+r—< R ZHAELTEE

40,960

20,480 v
10,240 wru”&fﬁm#\wﬂ
5,120

2,560

1,280
640

320
160
_ f?mr

HWAT:S&P X7 - ¥V a—VvX - AT vy R, HEKIE, 1896FE5826H7 52026F2A5HE TOX Y + ¥ a— v XATEKRMFHOBE4 DiEEZRLTWET,
BED/NT =3V ZAFIFEROBERERIAET2HDTIEHY FHA, IRIEFPFENOLDICRREINTLET,

DJIAD $&{EKE R4 —IL)

N A o
o o o

1896
1904
1912

1920
1928

1936
1944
1952

1960
1968
1976

1984
1992
2000
2008
2016
2024

2. F7RBEDESICERLTELZDOTLELIH?

Fr—X - Z7F19MHIER, [TERHCZKREREFORMREXZA2BERRREBNICHS ] £EXF LI, £I T, 1896F58
26BICKIDHELFE LTz THLIFv— LR - ETDRITUIELL, 20RICAZ &, BRFOKEKRATIS CHEEREZEL T
WA R BISEREN X T OBHSERICIRAINE LT,

XoPERATERFINHFITTOEIESICIE., COBBIKERATSOEER ML Y RERRT LS, BREEDICELLTE
S EMHY T, EBRIC, K UIE1896FE58 LI, BRBINOZEEA136E11T> TWET, BEXUNDEENAKELHRET DT,
DIADHER#IRL REINTE X L7 (BFFOEBRBIROEE) .

IO LAEEICE Y, KUBHSBROTHRMMAMDENML TEF Lic, X VBMBMEUIS1916FIC12881R A 5 2088IR~EML ., &
DIC1928FICIFBAE LR L30HME ) £ L, TOBMICE Y, ROOM+FRISBHIAOFIIRMPREANE AV X LI, ©
D%, BHSROEEN D73 WHRA KW Z & T FHRMAMEIZ1980FRFILIC48F X TV X LA, EETIIEIMLL TV
9. 2026F1ARKFFRTIE, FRAHMIE25F &> TWET,

I, FUVOERARLEREEHICELERITTVWET, AV IEKENRATHZOBRE RIEIZE L TORINCMA. Z2H+
FTRERPOIEMESGERON Y Fv—27 & LTHEREINTUVWET, 2024F KBS T, FVICESTI20ER. £-E38Y%
Ry FIT—0¢ T 5B ROEREERSIIHII0E RN IVICEZ EHETFINTWET, £/, INSOSRBEMATERICES] &
NTWBZeld, MEOBRECHZOMNEEEZSH 2 L TEELFEIZR/ZZLTOHET, 2024F(1C1F, FVICEBHT 2 ERERD
IEfIRE NS48 (IET) 18 FILABR F L1,



https://press.spglobal.com/2024-11-01-NVIDIA-and-Sherwin-Williams-Set-to-Join-Dow-Jones-Industrial-Average-Vistra-to-Join-Dow-Jones-Utility-Average
https://www.indexologyblog.com/2026/02/06/the-dow-hits-50000/
https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#index-linked-product
https://www.spglobal.com/spdji/en/documents/index-news-and-announcements/spdji-indexed-asset-survey-2024.pdf
https://www.spglobal.com/spdji/en/documents/research/research-the-liquidity-landscape-trading-linked-to-sp-djis-indices-in-2024.pdf
https://www.spglobal.com/spdji/en/documents/research/research-the-liquidity-landscape-trading-linked-to-sp-djis-indices-in-2024.pdf
https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average/#index-linked-product

The Dow : 130T < (Th 7z U KERA T B D/ 7 + —< > 22 [E TalkingPoints

3. X 7ICHET A3 —MUBERICIIEDELSBLDOLEHBIDTLEID? £, FVDIEHRETIIREDEI 2 —18
BICEDE I LHEEEZRIFLTVWBRDTLEID?

KEOMRATHEZRDICATE LIZIBHRIIDIATH 2 EBONTULETHA, BEICIZZ Y - ¥ 3 — v XBEREYPRI ORI T LT,
1884FICF ¥ — LR - XU ETRT—F - 2P a—rIXPEHEREALZFKERTEIL. KERBICBIT2HREOEEEZ KIRL 7218
REB->THY, ZORBOBRBRIILED S LIEAHESH T LT, TOERBKIIRRMIC [T - ¥ 3 —> JHEKRFHE] ~& %
BL. BELFHRLTVWET,

BHEOELHERILITTHL [IERFH] W52~ LH FVRSEOTHBICIEZCHELARYFY—JREVSB@BLH Y
E£F9, LALEndo@EY . &7 OBMERIERAROBRICEHOE TELTEY., BREDOXTIEHRIPAERLFIOX T TEHY £
Ao RIS, ZUDAT RELHDBER FILALF LB ZDOLESORF0E, BEIOFEMICHICHAINAEEICLSZBDTL
Too SO ERREOTHISERIEZHAMC LT, KUNMKARE LTEZLEBETHD L ePYTE->TVET,

Xont o Z—ElLH, KUHPNEBRAREBETCHLZIEEZRLTVWET, §7 - ¥ a— Vv ARNBFRFONEFEET 57120, RNHFBELS
R—DEEFZVICRBINTOLELAD, BEOXVIE, TNUNADIZITTRTOGICSE I/ Z—%BRBEL TWLWET, /-, FVIL
HEMEARERAL CWS72D, S&P 5008 kBT 2 &, £Rt I X —PEXREY - Y—ER - £/ X —DERAFL—H T, BFHK
it/ g—a3ia=—>ary -H—ER -2/ XZ—OEEMECH>TWET (2026F18KBR) . 2 TH. BERRMTE I £
—lt. F7EWHEHRDH D IEHROPT2EBICKEABRLELE LD TWET,

4, SYVEBEETZEEAN—FTIRERAIR Y FI—IHFETIHTH, BELVEHADKRERICL > TEER
BETHYHEIITTVBIDOTLLIN?

Z7IFH1B30F IChH - U AERRTBOEB T A LEIT TELEBRTHY . BUINEZECHRPORERICE > THEBICMEDS LIBE
EBRS2TVET, TOEIICRVEREZFDOZLICHFERBICEEZLERERNHY £T, DFY. —EOFHREHDD L TEREDO NNV 7T
A bERTVL, KEKATEN TEOLSICHEBL TWEAS 0] LWH ZE2BRTIMENBVALTT, £/, Ny 7 TR MC
B 2PREFOZEHMEY, ZNEZHALIEES. TNONEROBRER 7+ -V RIIEXEELREZEETILNELH Y £HA,
REICDOD2X70OHEBEZ BENIE, RAARRET TRKEMATEIERICEDL I ICKG LIZOND DN BT, TiHOEE 2 5iiE
KHEROBRFELMY ERY FT,

EHIC, FUILKEKATHOBEEL ML Y FERBMLULEITTLWS7ZITTHEL, S&P 5008 Wo /oy FY—7 L IFELZHMBEOE Y
X—BREBLTVWET, 20D, BEDLIX—~DRY eMAIKRET 7R —F2RET 2 LT, XVIEERGIEE L5506
HEABHY £,

12026 F1ARFER T, X VICEARBEL 7 X —ICBT 2 HIRLEAINTLERATLT



The Dow : 130T < (Th 7z U KERA T B D/ 7 + —< > 22 [E TalkingPoints

General Disclaimer

© 2026 S&P Dow Jones Indices. All rights reserved. S&P, S&P 500, SPX, SPY, The 500, US 500, US 30, S&P 100, S&P COMPOSITE 1500, S&P 400, S&P
MIDCAP 400, S&P 600, S&P SMALLCAP 600, S&P GIVI, GLOBAL TITANS, DIVIDEND ARISTOCRATS, DIVIDEND MONARCHS, BUYBACK
ARISTOCRATS, SELECT SECTOR, S&P MAESTRO, S&P PRISM, GICS, SPIVA, SPDR, INDEXOLOGY, iTraxx, iBoxx, ABX, ADBI, CDX, CMBX, MBX,
MCDX, PRIMEX, HHPI

and SOVX are trademarks of S&P Global, Inc. (“S&P Global”) or its affiliates. DOW JONES, DJIA, THE DOW and DOW JONES INDUSTRIAL AVERAGE are
trademarks of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks together with others have been licensed to S&P Dow Jones Indices LLC.
Redistribution or reproduction in whole or in part are prohibited without written permission of S&P Dow Jones Indices LLC. This document does not
constitute an offer of services in jurisdictions where S&P Dow Jones Indices LLC, S&P Global, Dow Jones or their respective affiliates (collectively “S&P
Dow Jones Indices”) do not have the necessary licenses. Except for certain custom index calculation services, all information provided by S&P Dow
Jones Indices is impersonal and not tailored to the needs of any person, entity or group of persons. S&P Dow Jones Indices receives compensation in
connection with licensing its indices to third parties and providing custom calculation services. Past performance of an index is not an indication or guarantee
of future results.

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable instruments based on
that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other investment vehicle that is offered by
third parties and that seeks to provide an investment return based on the performance of any index. S&P Dow Jones Indices makes no assurance

that investment products based on the index will accurately track index performance or provide positive investment returns. Index performance does not
reflect trading costs, management fees or expenses. S&P Dow Jones Indices makes no representation regarding the advisability of investing in any such
investment fund or other investment vehicle. A decision to invest in any such investment fund or other investment vehicle should not be made in reliance on any
of the statements set forth in this document. S&P Dow Jones Indices is not an investment adviser, commodity trading advisor, commodity pool operator, broker
dealer, fiduciary, promoter” (as defined in the Investment Company Act of 1940, as amended), “expert” as enumerated within 15

U.S.C. § 77k(a) or tax advisor. Inclusion of a security, commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow
Jones Indices to buy, sell, or hold such security, commodity, crypto currency or other asset, nor is it considered to be investment advice or commodity trading
advice. Closing prices for S&P Dow Jones Indices’ US benchmark indices are calculated by S&P Dow Jones Indices based on the closing price of the
individual constituents of the index as set by their primary exchange. Closing prices are received by S&P Dow Jones Indices from one of its third party vendors
and verified by comparing them with prices from an alternative vendor. The vendors receive the closing price from the primary exchanges. Real-time intraday
prices are calculated similarly without a second verification.

These materials have been prepared solely for informational purposes based upon information generally available to the public and from sources believed to
be reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data, research, valuations, model, software or
other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-engineered, reproduced or distributed in

any form or by any means, or stored in a database or retrieval system, without the prior written permission of S&P Dow Jones Indices. The Content shall not
be used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and its third-party data providers and licensors (collectively “S&P Dow Jones
Indices Parties”) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Dow Jones Indices Parties are not responsible for
any errors or omissions, regardless of the cause, for the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS.
S&P DOW JONES INDICES PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR
DEFECTS, THAT THE CONTENT’'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE WITH ANY SOFTWARE OR
HARDWARE CONFIGURATION.

In no event shall S&P Dow Jones Indices Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive, special or
consequential damages, costs, expenses, legal fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in

connection with any use of the Content even if advised of the possibility of such damages.

S&P Global keeps certain activities of its various divisions and business units separate from each other in order to preserve the independence and objectivity
of their respective activities. As a result, certain divisions and business units of S&P Global may have information that is not available to other business
units. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public information received in connection with
each analytical process.

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including issuers of securities, investment advisers,
broker-dealers, investment banks, other financial institutions and financial intermediaries, and accordingly may receive fees or other economic benefits from
those organizations, including organizations whose securities or services they may recommend, rate, include in model portfolios, evaluate or otherwise
address.

The Global Industry Classification Standard (GICS®) was developed by and is the exclusive property and a trademark of S&P and MSCI. Neither MSCI,

S&P nor any other party involved in making or compiling any GICS classifications makes any express or implied warranties or representations with respect to
such standard or classification (or the results to be obtained by the use thereof), and all such parties hereby expressly disclaim all warranties of originality,
accuracy, completeness, merchantability or fithess for a particular purpose with respect to any of such standard or classification. Without limiting any of the
foregoing, in no event shall MSCI, S&P, any of their affiliates or any third party involved in making or compiling any GICS classifications have any liability for
any direct, indirect, special, punitive, consequential or any other damages (including lost profits) even if notified of the possibility

of such damages.
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