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Source: BlackRock Investment Institute, with data from LSEG Datastream, as of August 29, 2025. Notes: Dispersion measures the degree of variation in stock performance. The chart shows the 20-day average of dispersion in S&P 500 manthly stock returns (grey line) and the median level
of dispersion from July 2009 after the global financial crisis through 2019 (yellow line), and from 2020 to 2025 (green line).
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Rotation Strategy Rotation Strategy =~ MF Category Rotation Strategy Rotation Strategy =~ MF Category Rotation Strategy Rotation Strategy =~ MF Category

tSource: BlackRock, Morningstar, asof 12/31/2025. Large Blend Active MF Peer group defined as active open end-funds in the Morningstar Large Blend category. 1 Source: BlackRock, Morningstar as of 12/31/25. Avg cap gain distribution as a % of NAV = avg cap gain distribution in
each year from 2023-2025. Analysis includes U.S. mutual funds with available NAVs as of 11/30 in each applicable year. Mutual fund universe includes only oldest share class funds. Past distributions are not indicative of future distributions. Performance data represents past performance
and does not guarantee future results. Investment return and principal value will fluctuate with market conditions and may be lower or higher when you sell your shares. Current performance may differ from the performance shown. For most recent month-end performance see www.iShares.com.
Forstandardized performance, see the end of this document.
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NVIDIA Corporation Broadcom Inc.
Microsoft Corporation Palo Alto Networks, Inc.
Apple Inc. Amphenol Corporation - Class A
Amazon Inc. TJX Companies Inc
Meta Platforms Inc. - Class A Walmart Inc.

Past performance does not guarantee future results. This is not meant as a guarantee of any future result or experience. This information should not be relied upon as research, investment advice or recommendation regarding the Funds or any security in particular. Specific companies or
issuers are mentioned for educational purposes only and should not be deemed as a recommendation to buy or sell any securities1 Source:: BlackRock, FactSet S&P 500 utilized as performance benchmark. Measured from 12/31/22 - 12/31/25- Holdings subject to change. 2 Source:
BlackRock, Correlation of excess returns relative to the S&P 500. 3 Source: Morningstar.
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Source: BlackRock. For illustrative purposes only. Views are subject to change. Forward-looking estimates may not come to pass. 1 Morningstar, as of 2/10/26. The “Alindex” is represented by the Morningstar Global Artificial Intelligence Select Index. 2 Style box data sourced from
Morningstar as of 2/10/26. 3 Stockholm International Peace Research Institute.
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Average Sector Average Value Style Average Growth Style

Source: BlackRock. Data as of 12/31/2025 relative to the MSCI ACWI IMI benchmark. A pre-2022 inception filter and a minimum AUM of $10M were applied to select iShares ETFs in each category. Value and growth style factor tickers were selected to ensure broad representation across

regions and market caps, reflecting the full range of available iShares offerings. The portion % of “Identifiable Risk” represents the sum of the average risk contributions from identifiable sources including sector, country, style, and foreign exchange (FX) risks for each group of funds. In
contrast, “Unique Risk” refers to the average portion of risk attributable to equity specific risk, unexplained by the broader market or traditional risk factors.
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1. CrunchBase. “Global Venture Funding in 2025 Surged As Startup Deals and Valuation Set All-Time Records.” January 2026. 2. Source: Los Angeles Times. “The biggest startups raised a record amountin 2025, dominated by Al. January 2026.
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1: Source for family office allocation: UBS Global Family Office Report, 2025, as reported on CNBC.com. Source for model allocations: Morningstar, BlackRock, Aladdin. “BLK Model” allocations as of 11/18/25. For illustrative purposes only. Allocation data compares the Target Allocation
Hybrid with Alternatives 60/40 alternative model portfolio holdings as of 11/18/25 to the average alternatives sleeve across 1004 models collected by BlackRock in the 3 months ending 12/31/25. BlackRock’s risk model data is supplemented by asset allocation and fund characteristic
data from Morningstar. The portfolios analyzed represent a subset of the industry, and not its entirety. As such, there may be certain biases present in the data that reflect the advisors who choose to work with BlackRock to analyze their portfolios. Advisor allocations to alts include products in
the US Fund Commaodities Broad Basket, the US Fund Commaodities Focused, the US Fund Digital Assets, the US Fund Equity Market Neutral, the US Fund Event Driven, the US Fund Infrastructure, the US Fund Macro Trading, the US Fund Multistrategy, the US Fund Option Trading, the

Relative Value Arbitrage and the US Fund Systematic Trend categories as defined by Morningstar.
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07/01/2016 to 12/31/2025. Source: BlackRock and Morningstar. Diversification may not protect against market risk of loss of principal. Index performance returns do not reflect any management fees or expenses. Indexes are unmanaged and one cannot invest directly in an index. Past
performance does not guarantee future results. Past correlations not indicative of future correlations.
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1 Source: 2025 BlackRock Read on Retirement 2 Source: BlackRock GBI, as of 12/31/2025. 77% growth rate based on the 7-year compound annual growth rate (CAGR) of AUM for U.S. Outcome ETFs. Outcome ETF AUM is represented by a universe of 920 U.S.-based, solutions-oriented

ETFs as defined by GBI, including 468 categorized as protection, 365 asincome, 68 as growth, and 19 as other.
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Thefigures shown relate to past performance. Past performance is not a reliable indicator of current or future results and should not be the sole factor of consideration when selecting a product or strategy. Source: BlackRock, MPI, Morningstar. Time Period: 01/05/15 - 29/08/25. Data
Frequency: daily. Return Frequency: Monthly. Currency: EUR. Rebalance Frequency: Quarterly. Index performance returns do not reflect any management fees, transaction costs or expenses. Indices are unmanaged and one cannot invest directly in an index. This information demonstrates, in
part, the firm's Risk/Return analysis. This material is provided for informational purposes anly and is not intended to be investment advice or a recommendation to take any particularinvestment action.
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