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Disclaimer
The information contained in this document is for general informational purposes only and does not constitute an offer, solicitation, inducement, invitation or recommendation to subscribe for, 

buy or sell any securities, futures and options contracts, or other products or to provide any investment advice or service of any kind. This document is solely intended for distribution to and 

use by professional investors. This document is not directed at, and is not intended for distribution to or use by, any person in any jurisdiction or country where such distribution or use would 

be contrary to law or regulation or which would subject Hong Kong Exchanges and Clearing Limited (“HKEX”), The Stock Exchange of Hong Kong Limited (“SEHK”), Hong Kong Futures 

Exchange Limited (“HKFE”), or any of their affiliates, or any of the companies that they operate (together, the “Entities”, each an “Entity”), to any registration or licensing requirement within 

such jurisdiction or country.

No part of this document may be regarded as creating any obligation on the part of any of the Entities. Rights and obligations with regard to the trading, clearing and settlement of any 

securities, futures or options contracts effected on SEHK or HKFE shall be subject to the applicable rules of SEHK and HKFE and the relevant clearing house, as well as the applicable laws, 

rules and regulations of Hong Kong and other relevant jurisdictions. 

Where this document refers to the trading of securities through the Shanghai-Hong Kong Stock Connect and/or Shenzhen-Hong Kong Stock Connect (together, the “Stock Connect” 

programs), the applicable SEHK rules and Hong Kong and Mainland China regulations shall apply. Currently, access to northbound trading is only available to intermediaries licensed or 

regulated in Hong Kong; southbound trading is only available to intermediaries licensed or regulated in Mainland China. Direct access to the Stock Connect is not available outside Hong Kong 

and Mainland China. 

Although the information contained in this document is obtained or compiled from sources believed to be reliable, none of the Entities guarantee the accuracy, validity, timeliness or 

completeness of the information or data for any particular purpose, and the Entities shall not accept any responsibility for, or be liable for, errors, omissions or other inaccuracies in the 

information or for the consequences thereof. The information set out in this document is provided on an “as is” and “as available” basis and may be amended or changed. It is not a substitute 

for professional advice which takes account of your specific circumstances and nothing in this document constitutes legal advice. None of the Entities shall be responsible or liable for any loss 

or damage, directly or indirectly, arising from the use of or reliance upon any information provided in this document.
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*Available in both ETFs and L&I products ^Asia’s first Spot VA ETF with in-cash and in-kind creation and redemption was launched in April 2024

Source: HKEX as of 31 March 2025.

Note: ETP – Exchange Traded Products; ETFs – Exchange Traded Funds; L&I Products – Leveraged and Inverse Products
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Spotlight on growing ETP trendsDiverse product choices ETF Connect

19x
Turnover of market capAssets Under 

Management (AUM)

66.7Bn

USD

34
Market makers

27
Issuers

210
ETPs

(ETFs and L&I 

products)

5.1Bn
Average daily turnover

(ADT)

USD

Technology-focused ETFs

28 listings

US$9.3Bn 
Market Cap

US$870Mn
ADT

L&I Products

28 listings 

(including 9 Single Stock 

L&I Products)

US$3.5Bn
Market Cap

US$564Mn
ADT

10 listings

US$462Mn 
Market Cap

US$8.8Mn 
ADT

Virtual Asset ETPs

Product Innovation and Market Trends in HKEX’s ETP Landscape

Covered Call ETFs

3 listings

US$4.8Mn 
ADT

US$149Mn 
Market Cap

ADT

US$Mn
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ADT of Shanghai SB ETF (US$Mn) ADT of Shenzhen SB ETF (US$Mn)

US$308Mn

SB ETF ADT

5.9%

Of overall SB Stock Connect ADT

Southbound (SB) Trading Trend  (Jul 2022 – Mar 2025)
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Robust growth in ETP market over the past 25 years

V. ETF inclusion in 

Stock Connect
III. Product diversification IV. Market Structure 

Enhancements 
I. Inception post Asian 

Financial Crisis

1999: 

1st ETF in Asia 

ex Japan

2008: 

1st Gold ETF in HK

2004:

1st A share ETF 

in the world 

2016: 

1st L&I product in 

HK

2022: 

1st Virtual Asset 

ETF in Asia

II. A-share growth and the launch of QFII 

2005:

1st Bond ETF 

in Asia

Source: HKEX. Data as of 31 March 2025.

2025: 

1st Single 

Stock LIPs in 

Asia 

2024:

1st Covered 

Call ETFs in 

HK

2019: 

1st Active ETF 

in China

Development of HKEX’s ETP market

Q3 2022: 

Launch of ETF 

Connect

Recent Development of Product Innovation (2022-2025)  

Q4 2022: 

Asia’s First Virtual 

Asset Futures 

ETFs

Q4 2023: 

World’s Largest 

Saudi ETF

Q1 2024: 

First Covered-Call 

ETFs in Hong Kong

Q2 2024: 

Asia’s First Spot 

Virtual Asset ETFs

Q1 2025: 

Cross-listing of 

World Largest 

NASDAQ-100 ETF

Q1 2025: 

Asia’s First Single 

Stock L&Is

Q3 2024: 

ETF Connect 2.0 
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