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Cboe Global Markets C’.boe

Headquartered in Chicago, with more than 1,000 associates in offices around the globe, Cboe
Global Markets©® is a leading provider of market infrastructure and tradable products, delivering
cutting-edge trading, clearing and investment solutions to market participants around the world
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Cboe Global Markets Listings C’.boe
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¢ 571 Exchange Traded

Products

¢ 1 Corporate Equity
Listed — Cboe: CBOE

\_

e 22 Exchange Traded

Products

e 748 Warrants

¢ 107 Exchange Traded )
Products
e 54 Corporate Equities
e 23 Canadian
Depository Receipts
s 47 Additional
N EO Instruments
Cboe US J
e Exchange
Listings L
Listings
1,658 Investment Products Listed on Cboe Global Markets
Cboe Cboe
Australia UK/NL |
Listings Listings
* 85 Exchange Traded
Products
J

Source: Cboe Internal Data. As of 6/1/22

*Cboe Acquires NEO Press Release



https://ir.cboe.com/news-and-events/2022/06-01-2022/cboe-global-markets-completes-acquisition-neo-strengthening-global-equities-and-listings-offerings

Trends & Developments in the North American ETP Market C boe

Market Overview

e Growth of Exchange
Traded Product (ETP)
listings in the United States

e Continued success of the
ETF wrapper

Trend Developments

* Growth of Passive & Active
Exchange Traded Funds
(ETFs)

e Mutual Fund to ETF
Conversions

* Crypto Rush to Market

* Thematics, ESG & Fixed
Income

Globalization of
Listings

e Strong interest from large
and/or multinational
issuers

e Centralizing listings
applications

* Cboe uniquely positioned
to pioneer groundwork on
regulatory pathways



Growth of Passive & Active ETF Launches C boe

Passive vs. Active ETF Launches Since 2010
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Average Passive vs. Active ETFs Passive vs. Active ETFs Total AUM
Expense Ratio (Expressed in Millions)
0.65% $6,031,991
0.46%
- $299,837
Passive Active Passive Active

Source: Cboe Internal Data. Figures are based on fund listing date. Delisted products are excluded from the analysis. As of 5/19/22



Rise of Mutual Fund to ETF Conversions

J.PMorgan

Asset Management

ETFs by

On April 11th, 2022, J.P. Morgan Asset Management
converted the JPMorgan Inflation Managed Bond
Fund (ticker JIMAX) to the JPMorgan Inflation
Managed Bond ETF (JCPI) on Cboe. This was their

first Billion dollar plus mutual fund to ETF conversion.

€)INNOVATIVE

portfolios®

Innovative Portfolios converted two mutual funds to
ETFs (Dividend Performers Fund and Preferred-Plus
Fund) on Cboe. Post conversion, the funds 3-year

track records transferred over to the ETFs. Innovative

Portfolios Converts Two Actively Managed Mutual
Funds to ETFs

Cboe

Motley Fool
Asset Management

Motley Fool Asset Management recently converted
two actively managed mutual funds (MFAM Global
Opportunities and MFAM Mid-Cap Growth funds) to
ETFs on Cboe. These funds combined for over S1
Billion in assets under management.

Convergence

Investment Partners

Convergence Investment Partners converted their 11-
year-old mutual fund to an ETF on Cboe. The
Convergence Long/Short Equity ETF (CLSE) is the first
long-short strategy to convert from a mutual fund
into an ETF.

Sources: FT, ETF.com, ETF Strategy, SEC EDGAR


https://www.ft.com/content/ccf5f935-8600-4b92-97a8-351e36ba7e2c
https://www.etf.com/sections/features-and-news/265m-mutual-fund-converts-etf?ts=1654282682
https://www.prnewswire.com/news-releases/innovative-portfolios-converts-two-actively-managed-mutual-funds-to-etfs-301496421.html
https://www.etfstrategy.com/jp-morgan-converts-1-1bn-inflation-managed-bond-fund-to-an-etf-10339/

Asset Managers Continue to Enter ETF Space C boe
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Europe Cboe-Listed Products > http://markets.cboe.com/europe/equities/listings/symbols, U.S. Cboe-Listed Products> http://markets.cboe.com/us/equities/listings,



http://markets.cboe.com/europe/equities/listings/symbols/

Disclaimers C:.boe

The information provided is for general education and information purposes only. No statement provided should be construed as a recommendation to buy
or sell a security, future, financial instrument, investment fund, or other investment product (collectively, a “financial product”), or to provide investment
advice.

In particular, the inclusion of a security or other instrument within an index is not a recommendation to buy, sell, or hold that security or any other
instrument, nor should it be considered investment advice.

Past performance of an index or financial product is not indicative of future results.

Supporting documentation for statements, comparisons, statistics, or other technical data provided is available by contacting Cboe Global Markets at
www.cbhoe.com/Contact.

Cboe does not endorse or sell any ETP or other financial product, including those investment products that are or may be based on a Cboe index or
methodology or on a non-Cboe index that is based on investment products trading on a Cboe Company exchange (e.g., VIX futures); and Cboe makes no
representations regarding the advisability of investing in such products. An investor should consider the investment objectives, risks, charges, and expenses
of these products carefully before investing. Investors also should carefully review the information provided in the prospectuses for these products.

Investments in ETPs involve risk, including the possible loss of principal, and are not appropriate for all investors. Non-traditional ETPs, including leveraged
and inverse ETPs, pose additional risks and can result in magnified gains or losses in an investment. Specific risks relating to investment in an ETP are
outlined in the fund prospectus and may include concentration risk, correlation risk, counterparty risk, credit risk, market risk, interest rate risk, volatility
risk, tracking error risk, among others. Investors should consult with their tax advisors to determine how the profit and loss on any particular investment
strategy will be taxed.

Cboe®, Cboe Global Markets®, Bats®, BIDS Trading®, BYX®, BZX®, Cboe Options Institute®, Cboe Vest®, Cboe Volatility Index®, CFE®, EDGA®, EDGX®, Hybrid®,
LiveVol®, Silexx® and VIX® are registered trademarks, and Cboe Futures Exchange, C2*", f(t)options®™, Hanweck®", and Trade Alert* are service marks of
Cboe Global Markets, Inc. and its subsidiaries. Standard & Poor's®, S&P®, S&P 100®, S&P 500® and SPX® are registered trademarks of Standard & Poor's
Financial Services LLC and have been licensed for use by Cboe Exchange, Inc. Dow Jones®, Dow Jones Industrial Average®, DJIA® and Dow Jones Global
Indexes® are registered trademarks or service marks of Dow Jones Trademark Holdings, LLC, used under license. Russell, Russell 1000®, Russell 2000°®,
Russell 3000® and Russell MidCap® names are registered trademarks of Frank Russell Company, used under license. FTSE® and the FTSE indices are
trademarks and service marks of FTSE International Limited, used under license. MSCI and the MSCI index names are service marks of MSCl Inc. (“MSCI”) or
its affiliates and have been licensed for use by Cboe. All other trademarks and service marks are the property of their respective owners.

© 2022 Cboe Exchange, Inc. All Rights Reserved.
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