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ARC Swiss Franc PCI - Dec 2025
About PCI

Data Integrity

This  report  is  compiled  using  portfolio  performance  information  provided  by  participating  private  client
discretionary  investment  managers  (“Portfolio  Contributors”)  and  selected  pooled  investment  solutions
(“Composite Contributors”), collectively called the “Data Contributors”.  Each Portfolio Contributor has undertaken
to  ensure  that  the  information  supplied  in  aggregate  accurately  reflects  the  investment  performance  of  their
typical discretionary clients.  Each Portfolio Contributor signs up to three core principles underpinning the integrity
of  the  data  supplied:  representative  of  typical  private  client  experience;  as  consistent  and  broad  a  dataset  as
possible; and performance figures are 'net of fees'.

Whilst  the  accuracy  of  the  performance  calculation  for  each  portfolio  included  in  a  Portfolio  Contributor’s
submission is not independently verified by ARL, all data is subject to a series of integrity and consistency checks
every  quarter.  Adherence  to  the  three  core  data  submission  principles  is  confirmed  every  quarter  with  each
Portfolio Contributor  and ARL reserves the right  to exclude those Portfolio Contributors who fail  to pass its  data
integrity checks.

ARL  employs  a  screening  process  to  identify  investment  solutions  that  ARL  judges  to  be  representative  of  the
universe of outcomes available to private client investors.  ARL, can at its discretion, include data from Composite
Contributors into the indices to ensure that each index continues to fulfil its objective of accurately reflecting the
investment performance of typical discretionary clients.

See pages 10–16 for a full list of contributors.

PCI Construction

PCI  provide  a  unique  insight  into  the  actual  returns  being  generated  by  investment  managers,  based  on  real

performance numbers,  for their discretionary private client portfolios.  There are no pre-set asset allocations; no
asset class restrictions; no concentration limits; and no index performances used.

The  table  below  sets  out  the  profile  of  each  Swiss  Franc  PCI  relative  to  World  Equity  markets  alongside  the
volatility of each PCI and the average (median) volatility of the portfolios from which each PCI is calculated.

Private Client Index (PCI)
Risk relative to
World Equities

Tolerance Bands
after Initial
Allocation

PCI Volatility

3 Years 5 Years

Median Volatility

3 Years 5 Years

ARC Swiss Franc Cautious Index 0–40% 0–50% 3.3 4.6 3.7 4.7

ARC Swiss Franc Balanced Asset Index 40–60% 30–70% 5.0 6.5 5.2 6.7

ARC Swiss Franc Steady Growth Index 60–80% 50–90% 6.7 8.4 6.9 8.6

ARC Swiss Franc Equity Risk Index 80–110% 70–120% 7.5 9.3 8.4 11.1

Note that the volatility of each PCI tends to be less than that of the constituent portfolios indicating that there are
diversification benefits from appointing more than one discretionary manager.

Data Analysis

It is solely ARL’s responsibility to allocate each portfolio submitted into one of the four PCI volatility categories or
exclude  it.   Data  Contributors  have  no  influence  either  directly  or  indirectly  on  portfolio  classification  decisions.
Because the volatility categories are externally imposed, results can be compared across Data Contributors in the
knowledge that the categories have been consistently applied.

For more information on the PCI compilation methodology, FAQs and interpretation of this report, please visit our
website www.suggestus.com to register free of charge.  Historic reports and commentaries can be accessed and
the monthly performance series for each PCI downloaded.
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ARC Swiss Franc PCI - Dec 2025
Performance Summary

Current Calendar Year – Percentage Returns

Private Client Index (PCI) Q1 2025 Q2 2025 Q3 2025 Q4 2025 YTD

ARC Swiss Franc Cautious PCI 0.1 (0.1) 1.9 1.5 3.5

ARC Swiss Franc Balanced Asset PCI 0.2 (0.1) 2.7 2.5 5.3

ARC Swiss Franc Steady Growth PCI (0.2) (0.1) 3.5 3.3 6.5

ARC Swiss Franc Equity Risk PCI 0.5 (0.4) 3.4 4.3 8.0

Discrete Calendar Years – Percentage Returns

Private Client Index (PCI) 2020 2021 2022 2023 2024 2025

ARC Swiss Franc Cautious PCI 1.1 2.9 (13.3) 3.0 4.9 3.5

ARC Swiss Franc Balanced Asset PCI 2.2 7.5 (15.5) 3.5 7.3 5.3

ARC Swiss Franc Steady Growth PCI 2.8 12.0 (17.5) 4.1 9.7 6.5

ARC Swiss Franc Equity Risk PCI 3.8 13.8 (16.4) 6.1 10.7 8.0

Cumulative Performance – Percentage Returns

Private Client Index (PCI) 1 Year 2 Years 3 Years 5 Years 10 Years Inception*

ARC Swiss Franc Cautious PCI 3.5 8.6 11.9 (0.1) 7.3 41.2

ARC Swiss Franc Balanced Asset PCI 5.3 13.0 17.0 6.4 23.0 76.3

ARC Swiss Franc Steady Growth PCI 6.5 16.8 21.6 12.4 38.4 115.4

ARC Swiss Franc Equity Risk PCI 8.0 19.5 26.7 20.6 55.2 148.3

* Inception date December 2003

Quartile Ranges – Percentage Returns

Private Client Index (PCI)
Last

Quarter
YTD 1 Year 3 Years 5 Years 10 Years

ARC Swiss Franc Cautious PCI
th25 Percentile 1.8 4.6 4.6 14.2 2.7 12.9
th75 Percentile 1.2 2.9 2.9 10.0 (2.2) 1.8

ARC Swiss Franc Balanced Asset PCI
th25 Percentile 2.9 7.1 7.1 19.7 11.4 31.4
th75 Percentile 2.1 4.5 4.5 15.6 6.3 21.0

ARC Swiss Franc Steady Growth PCI
th25 Percentile 3.9 9.9 9.9 25.2 14.7 39.2
th75 Percentile 2.4 5.7 5.7 19.3 6.4 27.8

ARC Swiss Franc Equity Risk PCI
th25 Percentile 5.4 10.9 10.9 37.3 35.9 81.3
th75 Percentile 3.2 7.6 7.6 27.1 23.8 59.5
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ARC Swiss Franc PCI - Dec 2025
Risk/Return Profile

The Sharpe charts below show the three and five year risk-return characteristics for each of the four Swiss Franc
PCI, along with the Data Contributor averages for all four volatility categories.  Note the spread of returns for any
given  risk  profile.   This  highlights  the  importance  of  selecting  a  discretionary  manager  with  care  and  then
monitoring the evolution of performance over time.
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ARC Swiss Franc PCI - Dec 2025
ARC Swiss Franc Cautious PCI

The ARC Swiss Franc Cautious PCI is compiled by taking the simple average of the average performance of each
PCI Data Contributor providing discretionary investment management solutions, where the historic risk profile has
been in the range of 0–40% of that experienced by world equity markets.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

(1.15) (0.63) 0.66 0.71 0.65 (0.27) 0.69 0.42 (0.11) (0.42) (0.20) 0.66 0.99

0.34 1.19 0.18 0.69 0.39 (0.62) 0.77 0.13 0.37 0.91 (0.01) 0.09 4.52

0.18 (1.37) (0.58) 0.60 (0.75) (0.45) 0.74 (0.75) (0.14) (1.42) (0.26) (1.66) (5.74)

2.42 0.94 0.61 1.24 (1.11) 1.09 0.74 0.07 (0.10) 0.02 0.73 0.03 6.84

0.35 (1.68) (6.50) 3.04 1.19 0.57 1.12 0.76 (0.17) (0.85) 2.58 0.97 1.06

(0.07) 0.08 1.17 0.41 0.37 1.05 0.16 0.71 (1.46) 0.20 (0.39) 0.70 2.93

(2.11) (2.21) (0.68) (1.61) (1.18) (4.06) 2.42 (1.81) (3.96) 1.52 1.75 (1.98) (13.27)

2.60 (1.18) 0.07 0.40 (0.13) 0.09 0.32 (0.54) (1.06) (1.19) 2.25 1.43 3.02

0.28 0.83 1.62 (0.91) 0.59 0.79 0.78 0.16 0.59 (0.67) 1.19 (0.40) 4.92

1.38 0.19 (1.43) (1.11) 1.27 (0.23) 0.59 0.60 0.74 1.14 0.36 0.00 3.51

The chart below left plots the cumulative performance of the Swiss Franc Cautious PCI and that of world equities
from December 2003 to date.  The chart below right plots the monthly data points of the Swiss Franc Cautious
PCI over the same period.
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The charts below plot 12 month rolling returns on the left and historic drawdowns on the right for both the Swiss
Franc Cautious PCI and world equities.  These charts allow trends in return and risk to be identified.
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ARC Swiss Franc PCI - Dec 2025
ARC Swiss Franc Balanced Asset PCI

The ARC Swiss Franc Balanced Asset PCI is compiled by taking the simple average of the average performance of
each  PCI  Data  Contributor  providing  discretionary  investment  management  solutions,  where  the  historic  risk
profile has been in the range of 40–60% of that experienced by world equity markets.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

(2.27) (1.27) 1.25 1.24 1.31 (0.65) 1.29 0.74 (0.12) (0.62) 0.14 1.43 2.44

0.43 1.94 0.72 1.05 0.51 (0.77) 1.12 (0.08) 1.03 1.62 (0.04) 0.43 8.22

0.29 (2.09) (0.71) 1.46 (1.13) (0.42) 1.47 (1.00) (0.02) (2.86) (0.22) (3.59) (8.60)

3.98 1.55 0.68 2.33 (2.30) 1.79 0.87 (0.54) 0.55 0.52 1.40 0.36 11.66

0.09 (3.52) (8.34) 4.62 1.87 1.04 1.34 1.59 (0.38) (1.77) 4.85 1.52 2.22

0.04 0.64 2.52 0.76 0.74 1.90 0.02 1.27 (2.41) 1.07 (0.86) 1.69 7.53

(3.12) (2.59) 0.21 (1.79) (1.70) (5.42) 3.04 (1.91) (5.11) 2.68 2.17 (2.70) (15.46)

3.61 (1.18) 0.12 0.36 (0.29) 0.59 0.34 (0.94) (1.35) (2.35) 3.11 1.61 3.54

0.74 1.78 2.54 (1.27) 1.36 0.67 0.64 (0.03) 0.46 (0.89) 1.58 (0.45) 7.30

2.53 0.04 (2.32) (2.12) 2.20 (0.18) 0.97 0.78 0.94 1.60 0.57 0.31 5.34

The chart below left  plots the cumulative performance of the Swiss Franc Balanced Asset PCI and that of  world
equities  from December  2003 to  date.   The chart  below right  plots  the  monthly  data  points  of  the  Swiss  Franc
Balanced Asset PCI over the same period.
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The charts below plot 12 month rolling returns on the left and historic drawdowns on the right for both the Swiss
Franc Balanced Asset PCI and world equities.  These charts allow trends in return and risk to be identified.
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ARC Swiss Franc PCI - Dec 2025
ARC Swiss Franc Steady Growth PCI

The ARC Swiss Franc Steady Growth PCI is compiled by taking the simple average of the average performance of
each  PCI  Data  Contributor  providing  discretionary  investment  management  solutions,  where  the  historic  risk
profile has been in the range of 60–80% of that experienced by world equity markets.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

(3.06) (1.67) 1.66 1.68 1.70 (1.14) 1.75 0.99 (0.05) (0.77) 0.47 2.25 3.73

0.55 2.36 1.10 1.44 0.92 (0.90) 1.55 (0.38) 1.55 1.92 (0.02) 0.70 11.29

0.47 (2.62) (0.83) 2.36 (1.38) (0.29) 2.22 (1.28) 0.16 (3.92) 0.00 (5.22) (10.13)

5.47 2.22 0.62 3.33 (3.58) 2.31 0.95 (1.33) 1.27 0.97 1.89 0.65 15.49

(0.40) (4.97) (9.52) 5.71 2.45 1.19 1.29 2.65 (0.95) (2.15) 6.47 2.04 2.76

0.19 1.36 3.28 1.13 0.89 2.39 (0.14) 2.11 (2.79) 1.96 (1.03) 2.21 12.03

(4.04) (2.82) 0.95 (2.37) (1.81) (6.61) 3.60 (1.86) (6.51) 3.85 2.65 (3.41) (17.49)

4.65 (1.23) 0.17 0.10 (0.36) 1.17 0.58 (1.38) (1.74) (3.31) 3.90 1.72 4.06

1.13 2.66 3.30 (1.55) 2.03 0.78 0.34 (0.10) 0.55 (1.25) 2.04 (0.53) 9.68

3.49 (0.28) (3.31) (3.09) 3.15 (0.06) 1.38 0.85 1.21 1.99 0.70 0.56 6.53

The chart  below left  plots  the  cumulative  performance of  the  Swiss  Franc  Steady  Growth  PCI  and that  of  world
equities  from December  2003 to  date.   The chart  below right  plots  the  monthly  data  points  of  the  Swiss  Franc
Steady Growth PCI over the same period.
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The charts below plot 12 month rolling returns on the left and historic drawdowns on the right for both the Swiss
Franc Steady Growth PCI and world equities.  These charts allow trends in return and risk to be identified.
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ARC Swiss Franc PCI - Dec 2025
ARC Swiss Franc Equity Risk PCI

The  ARC  Swiss  Franc  Equity  Risk  PCI  is  compiled  by  taking  the  simple  average  of  the  average  performance  of
each  PCI  Data  Contributor  providing  discretionary  investment  management  solutions,  where  the  historic  risk
profile has been in the range of 80–110% of that experienced by world equity markets.

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec YTD

2016

2017

2018

2019

2020

2021

2022

2023

2024

2025

(3.75) (2.01) 1.85 2.11 2.11 (1.08) 2.17 0.98 0.18 (1.06) 0.54 2.92 4.83

0.68 2.74 1.47 1.83 1.34 (1.11) 1.49 (0.53) 1.93 1.82 (0.08) 0.84 13.07

0.51 (3.06) (1.07) 2.92 (1.55) (0.17) 2.20 (1.19) 0.66 (5.04) 0.28 (7.05) (12.27)

7.12 3.10 0.31 4.02 (4.67) 2.61 0.86 (1.94) 1.64 1.33 2.93 0.90 19.27

(0.84) (6.57) (12.01) 7.83 2.88 1.81 1.21 2.92 (0.72) (2.51) 9.67 2.01 3.83

0.82 2.62 3.86 1.20 0.81 2.37 (0.39) 1.71 (2.64) 1.78 (1.30) 2.38 13.83

(3.86) (2.45) 1.76 (2.57) (2.44) (6.58) 4.18 (2.12) (7.38) 5.23 3.25 (3.92) (16.44)

5.81 (0.73) 0.02 0.32 (0.50) 1.67 0.50 (1.49) (1.81) (3.79) 4.56 1.75 6.09

1.50 3.31 3.81 (1.72) 2.39 0.45 0.43 (0.31) 0.63 (1.31) 1.68 (0.52) 10.66

3.78 (0.01) (3.15) (3.12) 3.24 (0.42) 1.35 1.46 0.58 1.94 1.21 1.06 7.95

The  chart  below  left  plots  the  cumulative  performance  of  the  Swiss  Franc  Equity  Risk  PCI  and  that  of  world
equities  from December  2003 to  date.   The chart  below right  plots  the  monthly  data  points  of  the  Swiss  Franc
Equity Risk PCI over the same period.
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The charts below plot 12 month rolling returns on the left and historic drawdowns on the right for both the Swiss
Franc Equity Risk PCI and world equities.  These charts allow trends in return and risk to be identified.

Rolling Cumulative Returns (12 months)

Swiss Franc Cash World Equities

ARC Swiss Franc Equity Risk PCI

{}

Percent

Dec-05 Dec-09 Dec-13 Dec-17 Dec-21 Dec-25

-40

-20

0

20

40

Drawdowns

World Equities ARC Swiss Franc Equity Risk PCI

Percent

Dec-05 Dec-09 Dec-13 Dec-17 Dec-21 Dec-25

-50

-40

-30

-20

-10

0

Page 9



ARC Swiss Franc PCI - Dec 2025
Data Contributors

The following Data Contributors provided data to the ARC PCI in Q4 2025:
(Founder members are denoted in bold.)

Company Contact E-Mail Telephone

Albert E Sharp LLP Bill Roden Bill.Roden@albertesharp.com 01789 404968

Arbion Limited * Marco Pabst marco.pabst@Arbion.com 020 3697 9580

Arbuthnot Latham & Co Limited Peter Doherty PeterDoherty@arbuthnot.co.uk 020 7012 2542

Artorius Wealth Gerard Lane gerard.lane@artorius.com 0161 711 0736

Ascencia Investment Management  Limited Anthony Holt anthony.holt@ascenciaim.co.uk 0161 886 8037

Ascot Lloyd * Steven Lloyd Steven Lloyd@ascotlloyd.co.uk 0345 475 7500

Asset Intelligence Portfolio Management † Dan Worthing dan@asset-intelligence.com 07596 864317

Atomos Investments Limited Eleanor Ingilby eleanor.ingilby@atomos.co.uk 020 4576 8102

Aubrey Capital Management Limited * Anna Macdonald Anna.Macdonald@aubreycm.co.uk 0131 226 2083

Bank Lombard Odier & Cie Michael Edlinger m.edlinger@lombardodier.com 020 3206 6137

Banque Pictet & Cie SA Rob Suss rsuss@pictet.com 020 7847 5000

Barclays Investment Solutions Ltd † James Botten james.botten@barclays.com 020 3134 3566

Barclays Private Bank Nandu Patel nandu.patel@barclays.com 07385 411719

Barclays, Wealth & Investment Management Alex Hodgetts alex.hodgetts@barclays.com 020 3555 8070

Beauclerc Limited † Alex Zimmermann alex.zimmermann@beauclerc.com 020 3931 9556

Bellecapital UK Limited * Sarah Watters sarah.watters@bellecapital.com 020 7072 3193

Bordier & Cie (UK) Hugo Docx hugo.docx@bordieruk.com 020 7667 6600

Bowmore Asset Management * Jonathan
Webster-Smith

jws@bowmoream.com 020 3617 9206

Brooks Macdonald James Goward james.goward@brooksmacdonald.com 020 7927 4830

CI`rgeneric`makeGenericPCI`Private`t12g81
PCI`rgeneric`makeGeneric-

PCI`Private`t12g82
PCI`rgeneric`makeGenericPCI`Private`t12g83

PCI`rgeneric`makeGeneric-
PCI`Private`t12g84

CI`rgeneric`makeGenericPCI`Private`t12g85
PCI`rgeneric`makeGeneric-

PCI`Private`t12g86
PCI`rgeneric`makeGenericPCI`Private`t12g87

PCI`rgeneric`makeGeneric-
PCI`Private`t12g88

CI`rgeneric`makeGenericPCI`Private`t12g89
PCI`rgeneric`makeGeneric-

PCI`Private`t12g90
PCI`rgeneric`makeGenericPCI`Private`t12g91

PCI`rgeneric`makeGeneric-
PCI`Private`t12g92

* †Associate Member         Licenced Model/Fund
Managers  with  PCI  Associate  or  Licenced  Model/Fund  status  have  demonstrated  a  commitment  to
transparency but do not currently meet the criteria for inclusion as a Full Data Contributor.
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ARC Swiss Franc PCI - Dec 2025
Data Contributors (continued)

Company Contact E-Mail Telephone

Brown Advisory LLC
Quintin
Ings–Chambers

qingschambers@brownadvisory.com 020 3301 8130

Brown Shipley Halina Kogut Halina.Kogut@brownshipley.co.uk 020 7606 9833

Butterfield Asset Management Limited Jeffrey Abbott Jeffrey.Abbott@butterfieldgroup.com +1 441 299 3817

Cadro Technologies Limited † David Semmens David.semmens@cadro.com 020 3836 2300

Canaccord Genuity Wealth Management Thomas Becket Thomas.Becket@canaccord.com 020 7523 4684

Capital Generation Partners * Clare Flanagan clare.flanagan@capgenpartners.com 020 7543 1500

Capital International (Jersey) Limited * Ben Stott b.stott@capital-je.com 01534 828483

Cavendish Ware Ltd * Lance Peltz Lance.Peltz@cavendishware.co.uk 0203 307 9090

Cazenove Capital Jack Greenwood jack.greenwood@cazenovecapital.com 020 7658 5175

Cerno Capital Partners LLP * Katie Dodd Katie@cernocapital.com 020 7036 4120

Charles Stanley Glenn Baker Glenn.Baker@charles-stanley.co.uk 020 7149 6379

Citi Private Bank Jonathan Leach jonathan.leach@citi.com 020 7508 8492

Clarien Investments Limited * Qing (Judy) Lutkin
CFA

jlutkin@clarienbank.com +1 441 279 5239

Connor Broadley † Mark Gerrard mark@connorbroadley.co.uk 0207 647 8810

Coutts & Co Rob Hughes rob.hughes@coutts.com 020 7672 6043

Davy Private Clients James Costello James.Costello@davy.ie +353 1 614 8734

Deutsche Bank Alessandro Zoino Alessandro.Zoino@db.com +49 212 250 1306

Dowgate Wealth * Josh Sanford josh.sanford@dowgate.co.uk 020 3416 9148

Downing LLP † Nick Priest Nickp@downing.co.uk 07956 111 995

CI`rgeneric`makeGenericPCI`Private`t12g81
PCI`rgeneric`makeGeneric-

PCI`Private`t12g82
PCI`rgeneric`makeGenericPCI`Private`t12g83

PCI`rgeneric`makeGeneric-
PCI`Private`t12g84

CI`rgeneric`makeGenericPCI`Private`t12g85
PCI`rgeneric`makeGeneric-

PCI`Private`t12g86
PCI`rgeneric`makeGenericPCI`Private`t12g87

PCI`rgeneric`makeGeneric-
PCI`Private`t12g88

CI`rgeneric`makeGenericPCI`Private`t12g89
PCI`rgeneric`makeGeneric-

PCI`Private`t12g90
PCI`rgeneric`makeGenericPCI`Private`t12g91

PCI`rgeneric`makeGeneric-
PCI`Private`t12g92

* †Associate Member         Licenced Model/Fund
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Data Contributors (continued)

Company Contact E-Mail Telephone

EFG Asset Management (UK) Limited Hilary Wakefield Hilary.Wakefield@efgam.com 020 7872 3720

EFG Harris Allday Edward James Edward.James@efgha.com 0121 233 1222

Eighteen48 Partners Limited * Edward Clive EClive@Eighteen48.com 07484 443 139

Elston Portfolio Management † Henry Cobbe henry@elstonconsulting.co.uk 020 3603 1430

Evelyn Partners Matthew  Spencer matthew.spencer@evelyn.com 020 3307 8513

Fairstone Private Wealth Limited † Nick Stebbing Nick.Stebbing@fairstone.co.uk 07393 253636

First Wealth (London) Limited † Benjamin Brown benjamin.brown@firstwealth.co.uk 020 7426 4496

Fiske Plc * Ian Clogg Ian.Clogg@Fiskeplc.com 020 7448 4721

Forvis Mazars Financial Planning Limited † David Baker david.baker@mazars.co.uk 020 7063 4259

GAM London Limited Arun Shetty arun.shetty@gam.com 020 7393 8883

Goodbody Christopher Weldon christopher.D.weldon@goodbody.ie +353 1 641 9272

Handelsbanken Wealth & Asset Management Hugh Tottenham hugh.tottenham@handelsbanken.com 020 7045 1331

Hawker Wealth Management Ltd † Daniel Muller dan@hawkerwealth.com 075 9360 8056

Hawksmoor Investment Management Ltd Jill Gill jill.gill@hawksmoorim.co.uk 01392 454708

HSBC Global Private Banking James Thomson james.thomson@hsbcpb.com 07468 703368

IM Asset Management Limited * Robert Darling robert.darling@shackletonadvisers.co.uk 075 9677 1127

J. Stern & Co. * Elizabeth Jackson ejackson@jsternco.com 020 3478 1805

J.M Finn & Co. Ltd Arabella Henman Arabella.Henman@jmfinn.com 020 3207 3988

J.P. Morgan Personal Investing Limited James McManus james.mcmanus@jpmchase.com 020 3598 1717
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Data Contributors (continued)

Company Contact E-Mail Telephone

James Hambro & Partners LLP Christopher Macklin cmacklin@jameshambro.com 020 3817 3401

Julius Baer International † Edward Raymond edward.raymond@juliusbaer.com 020 3481 8350

Jupiter Asset Management Limited † Jo Kirk jo.kirk@jupiteram.com 020 3817 1705

Killik & Co Simon Marsh Simon.Marsh@Killik.com 020 7337 0420

Kingswood Group * Paul Surguy paul.surguy@Kingswood-Group.com 020 3875 4394

LGT Wealth Management Limited Esther Clark esther.clark@lgt.com 020 3207 8007

Lincoln Private Investment Office Fred Hervey fred.hervey@lpio.co.uk 020 3909 7500

Magnus Financial Discretionary Management † Rory McPherson rmcpherson@magnusfdm.com 07725 575614

McInroy & Wood Keir Robinson Keir.robinson@mcinroy-wood.co.uk 01620 825867

Melville Douglas Chris Stead Chris.Stead@standardbank.com 01534 881305

Mirabaud & Cie SA Josh Grootenhuis josh.grootenhuis@mirabaud.com 0203 167 7400

Moai Wealth Limited † Lee Gardhouse lee@moaiwealth.co.uk 07932 186 086

Moneyfarm * Jack Amy jack.amy@moneyfarm.com 020 3745 6991

Morningstar
Investment Management Europe Ltd *

Stephanie
Williamson

stephanie.williamson@morningstar.com 077 7070 2227

Mountstone Partners † Charles Dixon charles.dixon@mountstonepartners.com 020 3617 9162

Navera Investment Management Limited Edward Steel esteel@naverainvestment.com 020 3771 2134

Nedbank Private Wealth James Robertson
James.Robertson@
nedbankprivatewealth.com

01624 645100

Netwealth Limited Iain Barnes iain.barnes@netwealth.com 020 3795 4752

NFG Partners SA † Glenn Coxon glenn@nfgpartners.ch +41 22 556 0220
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Data Contributors (continued)

Company Contact E-Mail Telephone

Oakglen Wealth * Myles Renouf myles.renouf@oakglengroup.com 01534 854503

Oberon Investments * Philip Smeaton PhilipSmeaton@oberoninvestments.com 020 3179 5369

Pacific Asset Management † Ben Sears bsears@pacificam.co.uk 020 3970 2953

Partners Capital LLP † Kate Rettie kate.rettie@partners-cap.com 020 7938 5239

Plurimi Wealth LLP * Martin Ash martin.ash@plurimi.com 020 7484 8929

Progeny Asset Management †
Jordan
Buchanan-Devos

jordan.buchanan-devos@
theprogenygroup.com

034 4225 0660

Prudential International Assurance † Kevin Purtill kevin.purtill@prudential.co.uk +353 1 483 0544

Quartet Investment Managers * Colin McInnes cgm@quartet-im.com 020 8939 2920

Quilter Cheviot Investment Management David Butler David.Butler@quiltercheviot.com 020 7150 4271

R C Brown Investment Management PLC * Robert Clark robert.clark@rcbim.co.uk 0117 989 7841

Rathbones Philip Valentine Philip.Valentine@Rathbones.com 07811 659612

RBC Brewin Dolphin Mike Kibble mike.kibble@brewin.co.uk 020 3201 3497

RBC Brewin Dolphin, Ireland Ian Quigley Ian.Quigley@brewin.ie +353 1 260 0080

RBC Wealth Management Charles Lewis charles.lewis@rbc.com 020 7653 4973

Redmayne-Bentley LLP Lawrence Fisher lawrence.fisher@redmayne.co.uk 0113 200 6492

Rothschild & Co Bank AG Benjamin Meier Benjamin.Meier@ch.rothschildandco.com +41 44 384 71 07

Rothschild & Co

Wealth Management UK Limited
Dean Lush dean.lush@rothschildandco.com 020 7280 5000

Rowan Dartington Guy Stephens g.stephens@rowan-dartington.co.uk 0117 933 0025

Ruffer LLP Rachel Holdsworth rholdsworth@ruffer.co.uk 020 7963 8056
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Data Contributors (continued)

Company Contact E-Mail Telephone

Saltus Partners LLP Tom Matterson tom.matterson@saltus.co.uk 020 7292 7178

Saranac Partners Ltd * Daniel Walker daniel.walker@saranacpartners.com 020 7509 5668

Sarasin & Partners LLP Sophie Spencer Sophie.Spencer@sarasin.co.uk 020 7038 7289

Schroders Personal Wealth Michael Cole Michael.MJ.Cole@schroderspw.co.uk 020 7024 2396

Seven Investment Management LLP Geoff Warrington Geoff.warrington@7im.co.uk 020 3823 8782

Sparrows Capital † Raymond Backreedy raymond.backreedy@sparrowscapital.com 020 3745 7675

St James's Place † Steven Lea Steven.Lea@sjp.co.uk 01285 878389

Stanhope Capital LLP Jonathan Bell jbell@stanhopecapital.com 020 7725 1840

Steward Capital Guernsey Limited † Melanie Duquemin melanie.duquemin@intertrustgroup.com 01481 211368

Stonehage Fleming Simon Ward simon.ward@stonehagefleming.com 020 7036 5719

T. Bailey † Elliot Farley elliot.farley@tbaileyam.co.uk 0115 666 0476

Tacit Investment Management * Kypros Charalambouskypros.charalambous@tacitim.com 0203 051 6452

Tatton Investment Management * Justine Randall justine.randall@tattonim.com 020 71391470

The GM Fund † Claire  Tubridy claire.tubridy@iqeq.com +353 190 39775

Titan Private Wealth Isabelle Clough isabelle.clough@titanwh.com 01423 534100

Titan Wealth (CI) Limited Robert Tannahill robert.tannahill@titanwci.com 01481 732769

Tribe Impact Capital * Christopher Toy Christophert@tribeimpactcapital.com 020 3745 5571

TrinityBridge Robert Simmons robert.simmons@trinitybridge.com 07510 586173

True Potential Investments LLP † George Bell GeorgeBell@tpllp.com 08717 000 007
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Data Contributors (continued)

Company Contact E-Mail Telephone

Tyndall Investment Management Edward Allen eallen@tyndallim.co.uk 020 3405 9750

UBP * Alan Marmion alan.marmion@ubp.com 020 3697 9581

UBP SA Nicolas Laroche nicolas.laroche@ubp.ch +41 58 819 2878

UBP UK Limited Oliver Easthope oliver.easthope@kleinworthambros.com 0207 676 6074

UBS Switzerland AG Michael Cajochen michael.cajochen@ubs.com +41 44 239 9096

UBS Wealth Management (UK) Michael Hilge michael.hilge@ubs.com 01534 701600

Vanguard Asset Management Limited † Matthew Argent matthew.argent@vanguard.co.uk 0800 917 5508

Vermeer Partners William Buckhurst william.buckhurst@vermeerllp.com 020 7123 5187

W1M Investment Management Limited Charlotte McIntyre charlotte.mcintyre@w1m.com 020 7484 2071

Walden Capital Ltd † David Cooper dcooper@waldencapital.co.uk 01799 521017

Walker Crips Investment Management Ryan Hughes ryan.hughes@wcgplc.co.uk 020 3100 8406

Wealth Club Asset Management Limited † Jonathan Moyes jonathan.moyes@wealthclub.co.uk 0117 929 0511

Wealthify † Tomos Russell tomos.russell@wealthify.com 080 0802 1800

Weatherbys Private Bank † William Morris wmorris@weatherbys.bank 0203 981 6237

WH Ireland Limited Robert Matthews Robert.Matthews@whirelandwm.com 012 0297 4087

Wren Investment Office * Drew McNeil dm@wreninvestmentoffice.com 020 3876 5899

Zuger Kantonalbank Stefan Simmen stefan.simmen@zugerkb.ch +41 41 709 1475

Zürcher Kantonalbank Dr Silvan Ebnöther silvan.ebnoether@zkb.ch +41 55 292 4550
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Disclaimer

©  2026  S&P  Dow  Jones  Indices.  All  rights  reserved.  S&P,  S&P  500,  US  500,  The  500,  iBoxx,  CDX,  iTraxx  are
registered  trademarks  of  S&P  Global,  Inc.  (“S&P  Global”)  or  its  affiliates.  DOW  JONES,  DJ,  DJIA,  THE  DOW  and
DOW  JONES  INDUSTRIAL  AVERAGE  are  registered  trademarks  of  Dow  Jones  Trademark  Holdings  LLC  (“Dow
Jones”). ARC is a trademark of ARC Group Limited. These trademarks together with others have been licensed to
S&P  Dow  Jones  Indices  LLC.  Redistribution  or  reproduction  in  whole  or  in  part  are  prohibited  without  written
permission of S&P Dow Jones Indices LLC. This document does not constitute an offer of services in jurisdictions
where  S&P  Dow  Jones  Indices  LLC,  S&P  Global,  Dow  Jones  or  their  respective  affiliates  (collectively  “S&P  Dow
Jones  Indices”)  do  not  have  the  necessary  licenses.  Except  for  certain  custom  index  calculation  services,  all
information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any person, entity
or  group  of  persons.  S&P  Dow  Jones  Indices  receives  compensation  in  connection  with  licensing  its  indices  to
third  parties  and  providing  custom  calculation  services.  Past  performance  of  an  index  is  not  an  indication  or
guarantee of future results.

It  is  not  possible  to  invest  directly  in  an  index.  Exposure  to  an  asset  class  represented  by  an  index  may  be
available through investable instruments based on that index. S&P Dow Jones Indices does not sponsor, endorse,
sell, promote or manage any investment fund or other investment vehicle that is offered by third parties and that
seeks to provide an investment return based on the performance of any index. S&P Dow Jones Indices makes no
assurance  that  investment  products  based  on  the  index  will  accurately  track  index  performance  or  provide
positive  investment  returns.  S&P  Dow  Jones  Indices  LLC  is  not  an  investment  advisor,  and  S&P  Dow  Jones
Indices  makes  no  representation  regarding  the  advisability  of  investing  in  any  such  investment  fund  or  other
investment  vehicle.  A  decision to  invest  in  any such investment fund or  other  investment  vehicle  should not  be
made in reliance on any of the statements set forth in this document. Prospective investors are advised to make
an investment in any such fund or other vehicle only after carefully considering the risks associated with investing
in such funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the
issuer  of  the  investment  fund  or  other  investment  product  or  vehicle.  S&P  Dow  Jones  Indices  LLC  is  not  a  tax
advisor. A tax advisor should be consulted to evaluate the impact of any tax-exempt securities on portfolios and
the tax consequences of making any particular investment decision. Inclusion of a security within an index is not
a  recommendation  by  S&P  Dow  Jones  Indices  to  buy,  sell,  or  hold  such  security,  nor  is  it  considered  to  be
investment advice.

These  materials  have  been  prepared  solely  for  informational  purposes  based  upon  information  generally
available  to  the  public  and  from  sources  believed  to  be  reliable.  No  content  contained  in  these  materials
(including  index  data,  ratings,  credit-related  analyses  and  data,  research,  valuations,  model,  software  or  other
application or output therefrom) or any part thereof (“Content”) may be modified, reverse-engineered, reproduced
or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written
permission of S&P Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized purposes.
S&P  Dow  Jones  Indices  and  its  third-party  data  providers  and  licensors  (collectively  “S&P  Dow  Jones  Indices
Parties”) do not guarantee the accuracy, completeness, timeliness or availability of the Content. S&P Dow Jones
Indices Parties are not responsible for any errors or omissions, regardless of the cause, for the results obtained
from  the  use  of  the  Content.  THE  CONTENT  IS  PROVIDED  ON  AN  “AS  IS”  BASIS.  S&P  DOW  JONES  INDICES
PARTIES  DISCLAIM  ANY  AND  ALL  EXPRESS  OR  IMPLIED  WARRANTIES,  INCLUDING,  BUT  NOT  LIMITED  TO,  ANY
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS,
SOFTWARE ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE
CONTENT  WILL  OPERATE  WITH  ANY  SOFTWARE  OR  HARDWARE  CONFIGURATION.  In  no  event  shall  S&P  Dow
Jones Indices Parties be liable to any party for any direct, indirect, incidental, exemplary, compensatory, punitive,
special  or  consequential  damages,  costs,  expenses,  legal  fees,  or  losses  (including,  without  limitation,  lost
income  or  lost  profits  and  opportunity  costs)  in  connection  with  any  use  of  the  Content  even  if  advised  of  the
possibility of such damages.
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