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Introduction 

Index Objective 

 
The Stoneport Advisors Dynamic Commodity Index (“ADCI” or the “Index”) is a rules-based, quantitative, 

long/short commodity futures index. The futures contracts are represented individually on either a long or 

short basis depending, respectively, on the predominant backwardation or contango forward curve of each 

component contract. Index constituents are weighted based on their average weight in the S&P GSCI and 

DJCI. 

 
The indices governed by this methodology document (“Methodology”) are calculated by S&P DJI 

Netherlands B.V. (a subsidiary of S&P Dow Jones Indices LLC) The index owner is Stoneport Advisors 

LLC. 

 

 
Highlights 

 
The ADCI is an index comprised of liquid, U.S. exchange-listed commodity futures contracts. 

 
The ADCI index measures the returns associated with a fixed trend following algorithm applied to the 

returns that incorporate the backwardation or contango forward curve in commodity futures markets. Based 

on this fixed algorithm, the ADCI looks to be long or short its component commodity futures contracts on a 

periodic (monthly) basis. The application of the algorithm methodology generally corresponds to a long 

position when the commodity futures forward curve is in backwardation and to a short position when the 

commodity futures forward curve is in contango. The ADCI seeks to isolate the carry trade unique to the 

commodity markets by being (i) predominantly long the contract to capitalize on the roll yield typical of 

backward markets and (ii) predominantly short the contract to capitalize on the roll cost typical of contango 

markets. 

 
The ADCI is weighted by averaging the weights utilized for the S&P GSCI and the Dow Jones Commodity 

Index (DJCI). The weights for these two indices are published annually in November and implemented 

during the following January roll period. The ADCI incorporates the newly determined Annual Target 

Weights during its January Rebalance Date. The ADCI Annual Target Weights are communicated to index 

users the second Friday of the month before the January Roll Day. 

 
Any delay in the publishing of the S&P GSCI or DJCI weights for the upcoming year will also delay the 

updating of the upcoming year’s Annual Target Weights for the ADCI. The ADCI Annual Target Weights will 

be updated only when the S&P GSCI and DJCI upcoming year weightings are made available. Any delayed 

weighting updates may cause the new Annual Target Weights to be implemented after the ADCI January 

Roll Day. In this case, the new Annual Target Weights will be provided with a minimum notice period of 

two weeks. 
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The Index is fully reconstituted o n an annual basis, as of the close on the 1st Index Business day of 

January. In addition to the annual reconstitution, the Index will be rebalanced monthly as described under 

the Index Maintenance section. 

 
 

 
Summary Description 

 
Index Owner:  Stoneport Advisors LLC (“SA”) Index 

Calculation Agent: S&P DJI Netherlands B.V. (“S&P DJI”) 

Index Calculation and Publication: The index level is calculated on each Index Business 

Day (subject to Index Policy) and published as soon as 

reasonably practicable thereafter. 

 
 
Supporting Documents 

 
This Methodology is intended to be read in conjunction with supporting documentation that helps provide 

greater detail with respect to the policies, procedures and calculations described herein. References 

throughout the Methodology direct the reader to the relevant supporting document for further information 

on a specific topic. The list of the main supplemental documents for this Methodology, and the hyperlinks 

to those documents, are set forth below: 

 
Supporting Document URL 

S&P Dow Jones Indices’ Commodities Indices 

Policies & Practices Methodology 
Commodities Indices Policies & Practices 

S&P Dow Jones Indices’ Index Mathematics 

Methodology 
Index Mathematics Methodology 

S&P GSCI Methodology S&P GSCI Methodology 

Dow Jones Commodity Index Methodology 
Dow Jones Commodity Index 

Methodology 
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Eligibility Criteria 

Eligibility Factors 

 
The ADCI only uses liquid US exchange-listed futures contracts. Any S&P GSCI or DJCI weighting of a 

non-US exchange-listed contract is allocated to: 

1. a similar US exchange-listed contract (i.e. LME Copper weighting is allocated to the US exchange-

listed High Grade Copper futures contract) 

2. if no similar US exchange-listed contract is available, the weighting is allocated proportionally to 

the other valid contracts within the same commodity sector. The commodity sectors are defined as 

Grains, Meats, Softs, Metals, and Energy. 

 
There is no limit on the number of commodities that may be included in the ADCI. Any commodity whose 

futures contract satisfies the eligibility criteria as determined by the S&P GSCI or the DJCI methodologies 

will be included in the ADCI. 

 
The historical components of the ADCI will match the S&PGSCI and DJCI using the averaging approach 

described in the Introduction section. If a component only appears in one of these indices, it is included in 

the ADCI. For example, Soybean Meal (SM) is not part of the S&P GSCI but was added to the DJCI in 

2019. For 2021 the Annual Target Weight for SM in the DJCI was 3.133%. When averaged with the 0% 

weighting in the S&P GSCI for 2021, the resulting Annual Target Weight for SM in the ADCI for 2021 was 

1.567%. 

 

 
Valid component futures contract months 

 
Several commodity futures contracts have listed contract months that are not sufficiently liquid for inclusion 

in the ADCI. Table A in Appendix III shows the allowable contract months for inclusion in the ADCI. Table 

B in Appendix IV shows the active commodity futures contract month for the applicable ADCI period (1 

month). An ADCI period is defined as starting after the close of the first business day of the month and ending 

at the close of business on the first business day of the following calendar month. 
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Index Construction 

Determination of Annual Target Weights 

 
The ADCI is weighted by averaging the weights utilized for the S&P GSCI and the DJCI. The Annual 

Target Weights for these two indices are published annually in November and implemented during the 

following January roll period. The ADCI incorporates the newly determined Annual Target Weights during 

its January Rebalance Date. 

 
ADCI Futures Contract Roll Procedures 

 

• The ADCI rolls 100% of its positions on the close of the first Index Business Day of each calendar 

month unless there is an Index Disruption Event on that day in which case the roll is carried to the next 

day where there is no Index Disruption Event. 

• New positions established each month may be either LONG or SHORT as of the last index business 

day of the previous month as described later in this section. 

• All Index component weightings are re-established each calendar month back to the original Annual 

Target Weights on the close of the first Index Business Day of each calendar month. The weights for 

2025 are shown in Table C in Appendix V. 

 

 
Determination of ADCI Contract Roll Weights 

 
During the Roll Day, the composition of the Index is modified (i.e., the active composition of the Index as 

defined in the S&P GSCI Methodology), as the selection of Active Contracts and their related Contract Roll 

Weights (is replaced by the next active composition of the Index, defined as the selection of Next Active 

Contracts and their related Contract Roll Weights). 

 
Subject to the occurrence of an Index Disruption Event affecting a Contract comprising the Index, the 

Contract Roll Weight (CRW) for the Roll Day is determined as follows: 

 

Calculation Date (t) 
Active Contract Weight 

CRW (t-1,CActive) 
Next Active Contract Weight 

CRW (t-1,CNextActive) 

t ≤ tRollStart 100% 0% 
tRollStart +1 0% 100% 

 
At the end of the Roll Day, the first Index Business Day of the calendar month, the Next Active Contract 

replaces the Active Contract in place at the beginning of the Roll Day. 
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Determination of ADCI Index level 

 
The ADCI has been designed to be replicable, consequently the calculation of the ADCI takes into account 

the fact that a person holding positions in the First Nearby Active Contract of each Designated Contract 

would need to roll such positions forward as they approach settlement or delivery. For this reason, the 

methodology for calculating the ADCI includes a rolling procedure designed to replicate the rolling of actual 

positions in the Designated Contracts. The rolling of the ADCI into the Next Nearby Active Contract takes 

place over a single day which constitutes the entire Roll Period. The calculation of the ADCI takes into 

account the price level of the First Nearby Active Contract on the ADCI Commodity on the Roll Period. Once 

the Roll Period has been completed, the Deferred Active Contract becomes the Active Component Contract. 

 
The ADCI Excess Return (ADCI ER) represents the return of a group of commodity futures contracts 

positioned either Long or Short, the composition of which reflects the weights of all Designated Contracts 

and the weights of all Designated Active Contracts. The ADCI ER is, therefore, calculated based on the 

Contract Daily Return. 

 
The ADCI Total Return (ADCI TR) reflects the performance of a total return Long or Short investment in 

commodities — Contract Daily Return plus the daily interest on the notional value of the funds hypothetically 

committed to the investment. 

 
The ADCI Excess Return Formula for the current N* component ADCI index would be: 

 
( (Positioned period % chg component 1 * ICW 1) + (Positioned period % chg component 2 * ICW 2) + ….. 

(Positioned period % chg component N * ICW N) ) * ADCI ER base period value. 

*N is currently 23  

  
Index Calculation Example:  

 

 

Period Position >> LONG LONG SHORT SHORT

April 1 Period base price 300.00 1700.00 95.00 60.00

Example Index weight 20.00% 30.00% 40.00% 10.00%

Date Wheat Gold Cotton WTI Crude

Apr-02 305.00 1704.00 95.20 60.45

Apr-03 302.50 1688.00 95.45 61.04

Apr-04 299.00 1685.00 96.05 61.15

Apr-05 301.00 1660.00 95.90 60.99

Weighted positioned period % 

change (WPPC
1
) date Wheat Gold Cotton WTI Crude

 ADCI - Excess Return (2)   

(April 1 = 1000 ) 

Apr-02 0.33% 0.07% -0.08% -0.08% 1002.45

Apr-03 0.17% -0.21% -0.19% -0.17% 995.92

Apr-04 -0.07% -0.26% -0.44% -0.19% 990.35

Apr-05 0.07% -0.71% -0.38% -0.17% 988.17

1  WPPC = ( % price change from Period base price )  *  Example Index weight  *  Period Position(+1 for LONG , -1 for SHORT)

2  ADCI Index (Excess return = sum of WPCC * Base Excess Return value 
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Determination of positions for the ADCI 

 
After the close of business on the last business day of the month, Determination Date, the ADCI position 

algorithm is performed. 

 
This generates a long or short position for each ADCI component commodity for the upcoming period (1 

month). 

 
For all component commodities, the position determination is based on a moving average crossover 

algorithm on a passive long Excess Return (ER) continuous contract data series maintained for each ADCI 

component. A short-term 18 Index Business Days exponential moving average (EMA) is calculated and 

compared to a longer-term 63 Index Business Days simple moving average (SMA). This algorithm is 

applied to each ER continuous contract data series maintained for each ADCI component. Each component 

ER continuous contract data series measures returns associated with a passive long position in the ADCI 

component and rolled forward on the first business day of the month, consistent with the ADCI overall roll 

methodology described previously. 

 

• When the short-term EMA is above or equal to the SMA as of the close of business on the last business 

day of the calendar month, a long position is generated. 

 

• When the short-term EMA is below the SMA as of the close of business on the last business day of the 

calendar month, a short position is generated. 

 

 
Short position adjustment rules 

 
Rule 1: No short position may be established during a Roll Day into a negatively priced futures contract. 

If the futures contract scheduled to be rolled into has a negative price, the Index Component Weight will be 

0.00% for the next period (1 month). For example, if a contract has an Annual Target Weight of 

4.0% – which is normally used as the Index Component Weight in the next period – the effect of short 

position adjustment rule 1 is to reduce the Index Component Weight to 0%, a reduction of 4.0%. The 4.0% 

reduction in the component weighting is not re-allocated to any of the other ADCI constituent Index 

Component Weights for the period (which is the equivalent of placing the component’s weighting reduction 

in cash for the period). 
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Rule 2: When the minimum ER continuous contract value of the last 10 business days is less than 50% of 

the maximum ER continuous contract value price of the prior 30 business days, the Index Component 

Weight is adjusted lower by the multiple of the ratio of the minimum ER contract value divided by the 

maximum ER contract value. This rule serves to reduce a full short position after a significant price decline, 

as in the following example: 

 
The minimum ER continuous contract value of WTI Crude Oil over the past 10 business days is 22.00 and 

the maximum ER continuous contract value for the prior 30 business days (starting 40 business days ago 

and going through the next 30 business days) is 50.00. Because the minimum ER continuous contract 

value of 22.00 is less than 25.00 (which is 50% of the 50.00 maximum ER continuous contract value) then 

the short position adjustment rule 2 is in effect; therefore, the Index Component Weight for the following 

month would be 0.44 (the ratio of 22.00 / 50.00) times its Annual Target Weight. For example, if a contract 

has an Annual Target Weight of 5.0%, the effect of short adjustment rule 2 is to reduce the Index 

Component Weight for the upcoming period to 2.2% (5.0% times 0.44), a reduction of 2.8% (5.0% minus 

2.2%). The 2.8% reduction in the component weighting is not re-allocated to any of the other ADCI 

constituent Index Component Weights for the period (which is the equivalent of placing the component’s 

weighting reduction in cash for the period). 

 
For both short position adjustment rules, the reductions of any component short position weights for the 

upcoming period result in a reduction of the overall ADCI exposure weight by the amount of the sum of the 

reductions of the short position weights. In the examples of the short position adjustment rules 1 and 2 

above, the sum of the short component reductions amounted to 6.8% (4.0% plus 2.8%), so the ADCI total 

exposure weight to all its constituent commodity contracts for the upcoming period is 93.2% (100.0% minus 

6.8%). 

 

 
Adjustment of Position During Limit Price Moves 

 
If the Daily Contract Reference Price of any ADCI component futures contract on the Roll Day is a Limit 

Price, all components are rebalanced each Business day until all contracts roll activity due to a limit price 

move has been completed. 

 

 
- The ADCI is a long/short index and in theory can have a negative value. 
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Index Maintenance 

Index Calculations 

 
The ADCI is calculated using S&P DJI’s weighted return index methodology. A weighted return index 

combines the returns of two or more underlying indices using a specified set of weighting rules to create a 

new unique index return series. Index calculations include Excess Return and total return series. 

 
Please refer to S&P DJI’s Index Mathematics Methodology for further details on weighted return indices. 

 
Rebalancing 

 
The ADCI constituents and Annual Target Weights for the upcoming year are announced on an annual 

basis in December as of the close of the 2nd Friday of December. The index will be rebalanced each month 

to: (i) roll the futures of each commodity (if need be), (ii) reflect the LONG or SHORT position for each 

commodity and (iii) reset to the Annual Target Weights of each commodity. As of the close of the 1st 

business day of each month, the index is rebalanced. The new index composition becomes effective at the 

opening of the next Index Business Day after the Rebalancing Date. 

 
Rebalancing is implemented after the close of the first Index Business Day of the month and effective on 

the open of the second Index Business Day. However, if there is an Index Disruption Event on the first 

Index Business Day of the month, only (i) will be postponed for the impacted commodity; to be clear (ii) and 

(iii) will still be applied until the impacted contracts have no further subsequent market disruption. 

 

• The “Rebalancing Effective Date” or “Rebalancing Date” is after the close of the first Index 

Business day of each month effective at next day market open, or if such day is not an Index 

Business Day, the immediately following Index Business Day. 

 

 
Currency of Calculation 

 
Each index is calculated in USD. 

 
Index Currency 

The Stoneport Dynamic Commodity Index ER USD 

The Stoneport Dynamic Commodity Index TR USD 

 

 
Index Calendar 

 
Any day on which any constituent of the Index is trading. 
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Index Data 

Calculation Return Types 

 
Both an Excess Return (ER) index and Total Return (TR) index are calculated on an end of day basis. U.S. 

3-month T-Bills are used for the TR calculation. 

 
 

 
Base Date and History Availability 

 
Index history availability, Launch Date, Base Date and Launch Value are shown in the table below: 

 

Index Launch Date Base Date 
History 

Start Date 

Base 

Value 

The Stoneport Dynamic Commodity Index ER 01-02-2025 31-12-1999 31-12-1999 1000 

The Stoneport Dynamic Commodity Index TR 01-02.2025 31-12-1999 31-12-1999 1000 

 
All information presented prior to the inception date (“Launch Date”) is back-tested. MDEs are applied 

beginning 03-01-2008. 
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Index Policy 

ADCI procedures pertaining to the calculation of the index during non-normal periods will follow the rules as 

outlined in the S&P DJI’s Commodities Indices Policies & Practices which can be found here 

www.spdji.com. 

 
In case this methodology specifies a different approach than the general approach stated within the S&P 

DJI’s Commodities Indices Policies & Practices, the rules stated within this methodology will take 

precedence. 

 
Holiday Schedule 

 
Each index is calculated on each day that is an Index Business Day. 

 
Unexpected Exchange Closures 

 
For information on Unexpected Exchange Closures, please refer to S&P DJI’s Commodities Indices 

Policies & Practices document located here www.spdji.com. 

 
Recalculation Policy 

 
For information on the recalculation policy, please refer to S&P DJI’s Commodities Indices Policies & 

Practices document located here www.spdji.com. 

 
For information on Calculations and Pricing Disruptions, Expert Judgment and Data Hierarchy, please refer 

to S&P DJI’s Commodities Indices Policies & Practices document located here www.spdji.com. 

http://www.spdji.com/
http://www.spdji.com/
http://www.spdji.com/
http://www.spdji.com/
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Index Dissemination 

Index levels are available through S&P DJI’s here www.spdji.com, and major quote vendors (see codes 

below). 

 
Tickers 

 
The table below lists headline indices covered by this document. 

 
Index Return Type Bloomberg 

The Stoneport Advisors Dynamic Commodity Index ER Excess Return ADCI 

The Stoneport Advisors Dynamic Commodity Index TR Total Return ADCI 

 

 
SFTP 

 
Daily index data is available via SFTP subscription. 

 
Web site 

 

For further information, please refer to https://www.spglobal.com/spdji/en/custom-indices/ADCI/#overview 

http://www.spdji.com/
http://www.spglobal.com/spdji/en/custom-indices/SDCI/#overview
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Appendix I – Defined Terms 

 
“Active Contracts” – The ADCI component futures contract that is used to calculate the index. The active 

contract is defined as the liquid near term futures contract that will not be available for delivery by the end 

of the current calendar month. 

 
“Annual Target Weights” – Refers to the annual weights for each ADCI component commodity for the current 

year as implemented on the first Rebalance Date in January and all subsequent Rebalance Dates during the 

calendar year. 

 
“Calculation Agent” – has the meaning given to such term in Introduction. 

 
“Contract Roll Weights” – are the weights for each commodity component assigned to the Next Active Contract or 

the Active contract on the Roll Day. It can be either 100% or 0%. 

 

“Deferred Active Contract” – See “Next Active Contract” above. 

“Determination Date” - Last Index Business Day of the month. 

“First Nearby Active Contract” – See “Active Contract” above. 

“Index Business Day” Refers to the S&P GSCI Business Day outlined in the S&P GSCI Methodology. 

 
“Index Component Weight”- are the weights assigned to each commodity component, subject to the long/short 

rules described in “Determination of positions for the ADCI” and in “Short position adjustment rules” above. 

 
“Index Disruption Event” – when any active contracts are impacted by a market disruption event as 

defined by the S&P GSCI Methodology document and the S&P Dow Jones Indices’ Commodities Indices 

Policies & Practices Methodology. 

 
“Rebalancing Date” has the meaning given to such term in Index Construction. 

 
“ADCI period” has the meaning given to such term in Eligibility Criteria. 

 
“Next Active Contracts” – The ADCI component futures contract that will be rolled into from the active 

component futures contract on the Roll Day. Once the roll is executed, the Next Active Contract becomes 

the Active Contract. 

 
“Roll Day” – The first Index Business Day of the calendar month. 
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Appendix II – Methodology Changes 

In calculating and determining the value of each index, S&P DJI will, subject as provided below, use the 

Methodology and its interpretation of such Methodology shall be conclusive and binding. While S&P DJI 

uses the Methodology described in this document to calculate each index, no assurance can be given that 

market, regulatory, juridical, financial, fiscal or other circumstances (including, but not limited to, any 

changes to or any suspension or termination of any constituent of an index or any other events affecting 

transactions on the same or similar terms to any constituent of an index) will not arise that would, in the 

view of S&P DJI, necessitate or make desirable a modification of or change to such Methodology (including, 

but without limitation, a change in the frequency of calculation of any index level) in order for each index to 

continue being calculated and determined notwithstanding the relevant circumstances S&P DJI shall be 

entitled to make any such modification or change in its sole discretion. 

 
S&P DJI shall be entitled to make such modifications and/or changes to the Methodology as it, in its sole 

discretion, deems necessary or desirable, including (without limitation): 

i. To correct any manifest error or proven error or to cure, correct or supplement any ambiguity or 

defective provision contained in this Methodology; and/or 

ii. To preserve the intended index objective, where such modification and/or change is of a formal, 

minor or technical nature; and/or 

iii. To take into account any change in the terms (whether in relation to settlement mechanics or 

otherwise) on which relevant instruments concerning any index constituent are traded. 

 
In deciding what is necessary or desirable, S&P DJI will consider and/or take into account what it determines 

to be the intended objective of the index. 

 
In making any such modifications, however S&P DJI will (x) ensure that such modifications or changes 

pursuant to this section “Methodology Changes” will result in a methodology that, in S&P DJI’s sole 

determination, is consistent with the intended objective of the Methodology described herein and (y) limit 

any such modification or change to the index rules and/or method of calculating any index Level(s). 

 
All proposals to discontinue an index are assessed to determine any potential impact on the market. S&P 

DJI may at its option, consult with market participants regarding the index termination. 
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Appendix III – ADCI Components (2025) 

 
TABLE A 

 
ADCI Commodity Exchange Valid contract months 

Chicago Wheat CBOT H,K,N,U,Z 

HRW Wheat CBOT H,K,N,U,Z 

Corn CBOT H,K,N,U,Z 

Soybeans CBOT F,H,K,N,X 

Soybean Meal CBOT F, H, K,N,Z 

Soybean Oil CBOT F, H, K,N,Z 

Live Cattle CME G,J,M,Q,V,Z 

Feeder Cattle CME F,H,J,K,Q,U,V,X 

Lean Hogs CME G,J,M,N,Q,V,Z 

High Grade Copper CMX H,K,N,U,Z 

Gold CMX G,J,M,Q,Z 

Silver CMX H,K,N,U,Z 

Platinum NYM F,J,N,V 

Cocoa ICE H,K,N,U,Z 

Sugar #11 ICE H,K,N,V 

Coffee ICE H,K,N,U,Z 

Cotton ICE H,K,N,Z 

Crude Oil NYM F, G, H, J, K,M ,N,Q,U,V,X,Z 

Heating Oil NYM F, G, H, J, K,M ,N,Q,U,V,X,Z 

Natural Gas NYM F, G, H, J, K,M ,N,Q,U,V,X,Z 

Reformulated Gas NYM F, G, H, J, K,M ,N,Q,U,V,X,Z 

Brent Crude Oil ICE F, G, H, J, K,M ,N,Q,U,V,X,Z 

Gas Oil ICE F, G, H, J, K,M ,N,Q,U,V,X,Z 

 
Jan-F Feb-G Mar- H Apr-J May-K Jun-M 
Jul-N Aug-Q Sep-U Oct-V Nov-X Dec-Z 
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Appendix IV – Roll Schedule 

 

 
 
 
 
 
 
 
 
 
 
 
 
 
 

Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec

Chicago Wheat H K K N N U U Z Z Z H H

HRW Wheat H K K N N U U Z Z Z H H

Corn H K K N N U U Z Z Z H H

Soybeans H K K N N X X X X F F H

Soybean Meal H K K N N Q V V Z Z F H

Soybean Oil H K K N N Q V V Z Z F H

Live Cattle J J M M Q Q V V Z Z G G

FD Cattle H J K Q Q Q U V X F F H

Lean Hogs J J M M Q Q V V Z Z G G

HG Copper H K K N N U U Z Z Z H H

Gold J J M M Q Q Z Z Z Z G G

Silver H K K N N U U Z Z Z H H

Platinum J J N N N V V V F F F J

Cocoa H K K N N U U Z Z Z H H

Sugar #11 H K K N N V V V H H H H

Coffee H K K N N U U Z Z Z H H

Cotton H K K N N Z Z Z Z Z H H

WTI Crude Oil H J K M N Q U V X Z F G

Heating Oil H J K M N Q U V X Z F G

Natural Gas H J K M N Q U V X Z F G

Reformulated Gas H J K M N Q U V X Z F G

Brent Crude Oil J K M N Q U V X Z F G H

Gas Oil H J K M N Q U V X Z F G

   F-Jan      G-Feb     H-Mar     J-Apr     K-May     M-Jun

   N-Jul     Q-Aug     U-Sep     V-Oct     X-Nov     Z-Dec

TABLE B
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Appendix V – ADCI Component Weights (2025) 

TABLE C 
 
 

Component 2025 Weight Component 2025 Weight

Wheat 2.483% Cocoa 0.902%

HRW Wheat 1.171% Sugar #11 1.896%

Corn 5.007% Coffee 1.453%

Soybeans 6.294% Cotton 0.989%

Soybean Meal 1.502% Crude Oil 15.469%

Soybean Oil 1.307% USLD NY Harbor 3.223%

Live Cattle 3.418% Natural Gas 3.897%

FD Cattle 1.495% Reformulated Gas 3.039%

Lean Hogs 1.750% Brent Crude Oil 15.345%

HG Copper 10.377% Gas Oil 4.397%

Gold 12.349%

Silver 2.048%

Platinum 0.189%
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Client Services 
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Disclaimer 

In the event of any inconsistency between the text below and any version which is translated into any other 

language, the text below shall prevail. 

 
The index is proprietary to Stoneport Advisors. No use or publication may be made of an index, or any of its 

provisions or values, without the prior written consent of Stoneport Advisors. 

 
S&P DJI or its duly appointed successor, acting as Index Calculation Agent, is not obliged to enter into, or 

promote transactions or investments, that are linked to the indices. 

 

Copyright © 2024 S&P Dow Jones Indices LLC. All rights reserved. Standard & Poor's and S&P are 

registered trademarks of Standard & Poor's Financial Services LLC ("S&P"). Dow Jones is a registered 

trademark of Dow Jones Trademark Holdings LLC ("Dow Jones").  Stoneport Advisors® is a registered 

trademark and The Stoneport Advisors Dynamic Commodity IndexSM is a service mark of Stoneport 

Advisors. The trade/service marks have been licensed to S&P DJI. Redistribution, reproduction and/or 

photocopying in whole or in part are prohibited without written permission. This document does not 

constitute an offer of services in jurisdictions where S&P DJI, S&P Dow Jones Indices LLC, Dow Jones, 

S&P or their respective affiliates (collectively "S&P Dow Jones Indices") do not have the necessary licenses. 

All information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any 

person, entity or group of persons. Past performance of an index is not a guarantee of future results. 

 
It is not possible to invest directly in an index. Exposure to an asset class represented by an index is 

available through investable instruments based on that index. S&P Dow Jones Indices does not sponsor, 

endorse, sell, promote or manages any investment fund or other investment vehicle that is offered by third 

parties and that seeks to provide an investment return based on the performance of any index. Neither S&P 

Dow Jones Indices nor Stoneport Advisors make any assurance that investment products based on an 

index will accurately track index performance or provide positive investment returns. S&P DJI is not an 

investment advisor, and S&P DJI makes no representation regarding the advisability of investing in any 

such investment fund or other investment vehicle. A decision to invest in any such investment fund or other 

investment vehicle should not be made in reliance on any of the statements set forth in this document. 

Prospective investors are advised to make an investment in any such fund or other vehicle only after 

carefully considering the risks associated with investing in such funds, as detailed in an offering 

memorandum or similar document that is prepared by or on behalf of the issuer of the investment fund or 

other vehicle. Neither S&P DJI nor Stoneport Advisors is a tax advisor. A tax advisor should be consulted to 

evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any 

particular investment decision. Inclusion of a security within an index is not a recommendation by either 

S&P Dow Jones Indices or Stoneport Advisors to buy, sell, or hold such security, nor is it considered to be 

investment advice. 

 
These materials have been prepared solely for informational purposes based upon information generally 

available to the public and from sources believed to be reliable. No content contained in these materials 

(including index data, ratings, credit-related analyses and data, research, valuations, model, software or  
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other application or output therefrom) or any part thereof (collectively “Content”) may be modified, reverse-  

engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval 

system, without the prior written permission of S&P DJI. The Content shall not be used for any unlawful or 

unauthorized purposes. Neither S&P Dow Jones Indices nor Stoneport Advisors guarantees the accuracy, 

completeness, timeliness or availability of the Content. Neither S&P Dow Jones Indices nor Stoneport 

Advisors is responsible for any errors or omissions, regardless of the cause, for the results obtained from 

the use of the Content. THE CONTENT IS PROVIDED ON AN "AS IS" BASIS. EACH OF S&P DOW 

JONES INDICES AND STONEPORT ADVISORS DISCLAIM ANY AND ALL EXPRESS OR IMPLIED 

WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR 

FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS 

OR DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE 

CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event 

shall either S&P Dow Jones Indices or Stoneport Advisors be liable to any party for any direct, indirect, 

incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal 

fees, or losses (including, without limitation, lost income or lost profits and opportunity costs) in connection 

with any use of the Content even if advised of the possibility of such damages. 

 
S&P Dow Jones Indices keeps certain activities of its business units separate from each other in order to 

preserve the independence and objectivity of their respective activities. As a result, certain business units 

of S&P Dow Jones Indices may have information that is not available to other business units. S&P Dow 

Jones Indices has established policies and procedures to maintain the confidentiality of certain non-public 

information received in connection with each analytical process. 

 
In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, 

including issuers of securities, investment advisers, broker-dealers, investment banks, other financial 

institutions and financial intermediaries, and accordingly may receive fees or other economic benefits from 

those organizations, including organizations whose securities or services they may recommend, rate, 

include in model portfolios, evaluate or otherwise address. 


