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S&P Dow Jones Indices Float Adjustment 
Methodology Clarification 

NEW YORK, AUGUST 12, 2026: S&P Dow Jones Indices (“S&P DJI”) announces a clarification to the 
Investable Weight Factor (IWF) Regional Variations section in the Float Adjustment Methodology, as 
detailed below. 

 Methodology 

Change Previous Updated 

Regional IWF 
Calculations: 
 
Brazil, Indonesia, 
and Turkey 

__ 

Brazil.  Brazilian Real Estate Investment 
Trusts (FIIs) IWFs are equal to 1. 
 
Indonesia.  For companies included in 
the Indonesian Stock Exchange’s High 
Shareholder Concentration list, all the 
shares owned aggregately by a limited 
number of shareholders are considered 
as strategic for IWF calculations.  
 
Turkey.  For securities listed on the 
Istanbul Stock Exchange, Kamuyo 
Aydinlatma Platformu (KAP), a Public 
Disclosure Platform, provides both, IWF 
as Actual Outstanding Shares Ratio and 
the securities shareholder structure, as 
per Turkish regulations. For Turkish-
domiciled companies whose primary 
exchange is the Istanbul Stock 
Exchange, the IWF considered is the 
lower of the KAP’s Actual Outstanding 
Shares Ratio and the Ratio in capital 
reflected under DİĞER (Other 
Shareholders), in the shareholding 
structure. 

 

IMPLEMENTATION TIMING 

This change is intended to provide more clarification on some Regional IWF calculation variations and 
will be implemented in conjunction with the September 2026 reconstitution, which takes effect prior to 
the market open on Monday, September 21st, 2026.  

For more information about S&P Dow Jones Indices, please visit www.spglobal.com/spdji. 

 

 

https://www.spglobal.com/spdji/en/documents/index-policies/methodology-sp-float-adjustment.pdf
http://www.spglobal.com/spdji


 

INDEX ANNOUNCEMENT 

ABOUT S&P DOW JONES INDICES 

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, data and 
research, and home to iconic financial market indicators, such as the S&P 500® and the Dow Jones 
Industrial Average®. More assets are invested in products based on our indices than products based 
on indices from any other provider in the world. Since Charles Dow invented the first index in 1884, 
S&P DJI has been innovating and developing indices across the spectrum of asset classes helping to 
define the way investors measure and trade the markets. 
 
S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential 
intelligence for individuals, companies and governments to make decisions with confidence. For more 
information, visit www.spglobal.com/spdji. 
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