S&P DOW Jones INDEX ANNOUNCEMENT
Indices

A Division of S&P Global

S&P 500 35% Edge Volatility Indices Methodology
Update — Updated

NEW YORK, FEBRUARY 19, 2026: S&P Dow Jones Indices (“S&P DJI”) announces a methodology
change to the S&P 500 35% Edge Volatility Indices.

To better reflect changing market conditions, S&P DJl is updating the spread component of the
underlying index by introducing a variable component to the index financing rate:

S&P 500 Edge Volatility Indices — Underlying Calculation

On every business day t, the closing level and fixing of the underlying calculate as follows:
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where:
Previous SPTR; = Closing level of the S&P 500 TR on day ¢
Underlying!™™9 = Fixing of the underlying index for day t, taken as a snapshot at 14:35 ET (If the
market closes early at 1:00 PM ET, the snapshot is at 11:35 ET)
Dayse_q; = Number of calendar days between the previous day ¢-1 and day ¢, including the
previous day t-1 and excluding day t
Spread =0.5%
Teoq = Fed Funds rate as of t-1

On every business day t, the closing level and fixing of the underlying calculate as follows:
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where:
SPTR, = Closing level of the S&P 500 TR on day t
Underlying!™™9 = Fixing of the underlying index for day t, taken as a snapshot at 14:35 ET (If the
Updated market closes early at 1:00 PM ET, the snapshot is at 11:35 ET)
Days;_1¢ = Number of calendar days between the previous day -1 and day ¢, including the
previous day t-1 and excluding day ¢t

Spread = Floating rate based on the Adjusted Interest Rate (AIR) S&P 500 Total Return

Index Futures contract on business day t divided by 10000 + 25 bps

Te_q = Fed Funds rate as of t-1

For the AIR S&P 500 Total Return Futures contracts, trading terminates on the business day prior to the third
Friday of the contract month. The roll date is the last trading day for the current contract.




IMPACTED INDICES

Index Name Index Code
S&P 500 35% Edge Volatility 1% Decrement Index (USD) ER SPEV35D1
S&P 500 35% Edge Volatility Index (USD) ER SPEV35DE

IMPLEMENTATION TIMING
This change will be implemented prior to the market open on July 1, 2026.

For more information about S&P Dow Jones Indices, please visit www.spglobal.com/spdji.

ABOUT S&P DOW JONES INDICES

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, data and
research, and home to iconic financial market indicators, such as the S&P 500® and the Dow Jones
Industrial Average®. More assets are invested in products based on our indices than products based on
indices from any other provider in the world. Since Charles Dow invented the first index in 1884, S&P
DJI has been innovating and developing indices across the spectrum of asset classes helping to define
the way investors measure and trade the markets.

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential
intelligence for individuals, companies and governments to make decisions with confidence. For more
information, visit www.spglobal.com/spdii.
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