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S&P Dow Jones Indices Consultation on the S&P 
Developed Ex-Korea LargeMidCap Sustainability 
Enhanced Indices Diversification 20/35 Constraint 
Modification — Results 

AMSTERDAM, OCTOBER 18, 2022:  S&P Dow Jones Indices (“S&P DJI”) has conducted a 
consultation with members of the investment community on potential changes to the capping of indices 
within the S&P Developed Ex-Korea LargeMidCap Sustainability Enhanced Index family. 

S&P DJI will modify the capping frequency and capped weighting scheme of all indices within the S&P 
Developed Ex-Korea LargeMidCap Sustainability Enhanced Index family. The changes are detailed 
below. 

METHODOLOGY CHANGES 

S&P DJI will modify the capping frequency and capped weighting scheme of all indices in the S&P 
Developed Ex-Korea LargeMidCap Sustainability Enhanced Index family. The table below describes 
the changes. 
 

 Previous Updated 
Review Frequency Annual Annual & daily cap check 

Capping Effective Date At each annual 

rebalancing, effective 

after the close of the last 

business day of April 

When daily capping is necessary, the changes are made with 

a reference date after the close of that same business day, 

and the changes are effective after the close of the second 

trading day (T+2), unless the change is within 5 working days 

of either the annual rebalance effective date, or any rebalance 

that has been triggered by the Quarterly Review and Ad -Hoc 

Rebalancings process.   

Capping Redistribution Max company is 35%, 
with none of the others 

exceeding 20% 

• Max company is 31.5%, with none of the others 

exceeding 18%. 

• Daily capping is only performed when either the largest 

index weight exceeds 34.5% or the second largest index 

weight exceeds 19.7%. 

• If the above weights are exceeded, the constituent weight 

is capped at 31.5% for the largest index weight 18% for 

the second largest index weight. 

IMPLEMENTATION TIMING 

S&P DJI will implement the capping review as described above effective after the close on Friday, 
October 21, 2022, with a reference date of after the close on Wednesday, October 19, 2022.  

Please note that the methodology on S&P DJI’s website is being updated to reflect these changes.  
 
For more information about S&P Dow Jones Indices, please visit www.spglobal.com/spdji. 

https://www.spglobal.com/spdji/en/documents/indexnews/announcements/20221010-1456610/1456610_spdjiconsultationonsustabilityenhancedsectorcappingconsultation10-10-2022.pdf
http://www.spglobal.com/spdji


 

INDEX ANNOUNCEMENT 

ABOUT S&P DOW JONES INDICES 

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, data and 
research, and home to iconic financial market indicators, such as the S&P 500® and the Dow Jones 
Industrial Average®. More assets are invested in products based on our indices than products based on 
indices from any other provider in the world. Since Charles Dow invented the first index in 1884, S&P 
DJI has been innovating and developing indices across the spectrum of asset classes helping to define 
the way investors measure and trade the markets. 

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential 
intelligence for individuals, companies and governments to make decisions with confidence. For more 
information, visit www.spglobal.com/spdji. 

FOR MORE INFORMATION: 

S&P Dow Jones Indices 
index_services@spglobal.com 
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