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IHS Markit Benchmark Administration Limited 
Consultation on the iBoxx Asian Local Bond Index 
— Results 

LONDON, SEPTEMBER 27, 2022: IHS Markit Benchmark Administration Limited (IMBA) has 
conducted a consultation with market participants on potential changes to the iBoxx Asian Local Bond 
Index (ALBI). 

BACKGROUND 

The iBoxx ALBI is designed to measure the performance of local currency bonds from 11 Asian local 
currency bond markets, including a broad coverage of the universe of internationally accessible bonds 
from China’s on- and off-shore markets, Hong Kong SAR, India, Indonesia, Korea, Malaysia, 
Philippines, Singapore, Taiwan and Thailand.  

As part of the Annual Index Review, IMBA considers potential updates to the rules of the iBoxx indices. 
Following the 2022 iBoxx Asia-Pacific Annual Index Review, two methodology changes are being 
implemented. The changes are detailed below. 

Index Name ISIN (TRi) BBG Ticker (TRi) 
iBoxx ALBI (USD Unhedged) GB00BYZW8M61 IBXXALBI 

 
There are two methodology changes for the iBoxx ALBI: 

1. Minimum Initial Time to Maturity.  IMBA is raising the minimum initial time to maturity for 

eligible bonds from 12 to 18 months. The aim of this update is to align the iBoxx ALBI 
methodology with other similarly themed indices and reduce turnover in the index as bonds are 
removed on the scheduled index rebalancing dates once their expected remaining life falls 
under 12 months.  

2. Senior Bank Bail-in Bonds with Call Options.  IMBA is expanding the coverage of the iBoxx 
ALBI and include callable senior bank bail-in bonds where the first call date is up to 25 months 
prior to the bond’s f inal maturity. The change will also align the the iBoxx ALBI treatment of 
senior bank bail-in bonds with the iBoxx EUR Investment Grade and iBoxx GBP Investment 
Grade indices.  

IMPLEMENTATION TIMING 

IMBA is implementing the previously described methodology changes in conjunction with the November 
2022 month-end rebalancing, which takes effect prior to the market open on December 1, 2022. 

 
FOR MORE INFORMATION: 

indices@ihsmarkit.com 
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