
 

 

 

 

 

 

 

PRESS RELEASE 

Trucost Expands Environmental Analysis of Japan’s 
Listed Companies in Response to Growing Demand  

Coverage broadened to more than 1,500 businesses representing 
98% of Japan’s market capitalization 

TOKYO, APR 10, 2018: Trucost, part of S&P Dow Jones Indices, has expanded its environmental 

analysis of Japan’s listed companies to more than 1,500 companies. For the first time, investors can 
assess the carbon emissions, water dependency, waste disposal and other pollution impacts of 
companies representing 98% of Japan’s market capitalization.   
 
Alex Matturri, CEO, S&P Dow Jones Indices, said, “Over 200 institutional investors have signified 
their commitment to Japan’s Stewardship Code to promote sustainable growth of companies through 
investment and dialogue. Trucost’s environmental analysis helps meet market demand for better data 
disclosure and visibility on how companies are responding to the energy transition, as well as other 
environmental challenges. The expansion reflects Trucost’s continued commitment to increase 
transparency and greater market access of ESG data to enable progress towards a sustainable global 
economy.” 
 
Trucost’s assessment of the environmental disclosures of Japan’s listed companies reveals: 
 

 84% of operational carbon emissions are disclosed on the S&P/TOPIX 150 index, versus 65% on 
the S&P Japan BMI 

 Disclosure rates are higher in large-cap companies with 87% of the 150 companies listed on the 
S&P/TOPIX 150 index disclosing operational carbon emissions, versus 21% of the 1,669 
companies listed on the S&P Japan BMI  

 Disclosure of operational water dependency and waste disposal is lower; only 15% and 17% of 

companies listed on the S&P Japan BMI disclosed these impacts respectively, representing 44% 

and 51% of total impact 

 

Richard Mattison, CEO, Trucost said, “Japan has experienced the fastest growth in sustainable 

investment since the 2015 Paris Agreement. Our analysis shows a disparity in disclosure of 
environmental performance information between S&P/TOPIX 150 and S&P Japan BMI listed 
companies, reflecting a significant opportunity to encourage disclosure as part of Trucost’s annual 
research program. We are steadfast in providing high quality environmental data to support the 
alignment of capital flows with sustainable outcomes.”   
 
Earlier today at the Responsible Investor Asia Japan 2018 conference in Tokyo, Hiro Mizuno, Executive 
Managing Director and Chief Investment Officer of GPIF announced that the fund will utilize Trucost 
data to measure and analyze environmental impacts of its portfolios. 
 
For more information about S&P Dow Jones Indices, please visit www.spdji.com 

http://www.spdji.com/
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ABOUT TRUCOST, PART OF S&P DOW JONES INDICES 

Trucost is part of S&P Dow Jones Indices. A leader in carbon and environmental data and risk analysis, Trucost 
assesses risks relating to climate change, natural resource constraints, and broader environmental, social, and 
governance factors. Companies and financial institutions use Trucost intelligence to understand their ESG 
exposure to these factors, inform resilience and identify transformative solutions for a more sustainable global 
economy. S&P Global’s commitment to environmental analysis and product innovation allows us to deliver 
essential ESG investment-related information to the global marketplace.  For more information, visit 
www.trucost.com. 

ABOUT S&P DOW JONES INDICES 

S&P Dow Jones Indices is the largest global resource for essential index-based concepts, data and research, and 
home to iconic financial market indicators, such as the S&P 500

®
 and the Dow Jones Industrial Average

®
. More 

assets are invested in products based on our indices than products based on indices from any other provider in 
the world. Since Charles Dow invented the first index in 1884, S&P DJI has become home to over 1,000,000 
indices across the spectrum of asset classes that have helped define the way investors measure and trade the 
markets. 

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI), which provides essential intelligence for 
individuals, companies, and governments to make decisions with confidence. For more information, visit 
www.spdji.com. 
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