
                  
 

 
2013 Weights for the Dow Jones-UBS Commodity Index Announced 

by S&P Dow Jones Indices and UBS Investment Bank  
 

Hard Red Winter Wheat and Soybean Meal Futures Contracts  
Added to the Index  

 
NEW YORK (October 24, 2012) – S&P Dow Jones Indices and UBS Investment Bank 
announced today new target weightings for the Dow Jones-UBS Commodity Index and the 
addition of the Hard Red Winter Wheat and Soybean Meal futures contracts as new 
components of the Index. Changes to the Index are scheduled to be effective in January 2013. 
 
The Dow Jones-UBS Commodity Index Supervisory Committee cited several factors for adding 
the two additional futures contracts to the Index. For the Hard Red Winter Wheat contract, which 
is traded on the Kansas City Board of Trade, the increase in dollar volume traded on both an 
absolute and relative basis contributed to its inclusion in the Index. The inclusion of the Soybean 
Meal futures contract now puts the entire soybean complex into the Index. The addition of both 
contracts contributes to the diversification of the Index, one of the core principles underlying its 
design and construction.    
 
Target weightings of all Dow Jones-UBS Commodity Index components for 2013, as well as 
their comparative weights in 2012, are listed below: 
  

  2013 Target Weights 2012 Target Weights 
Natural Gas 10.4235920% 10.7651090% 

WTI Crude Oil 9.2058850% 9.6871640% 
Brent Crude 5.7941150% 5.3128360% 

Unleaded Gasoline 3.4613410% 3.4059820% 
Heating Oil 3.5193580% 3.4595290% 
Live Cattle 3.2834170% 3.6349880% 
Lean Hogs 1.8997650% 2.1126600% 

Wheat 3.4332700% 4.9618090% 
KCBT Wheat 1.3206450% 0.0000000% 

Corn 7.0531450% 6.6705200% 
Soybeans 5.4947720% 7.0841970% 

Soybean Oil 2.7426180% 3.3723860% 
Soy Meal 2.6066650% 0.0000000% 

Aluminum 4.9131960% 5.8767470% 
Copper 7.2773320% 7.0639490% 

Zinc 2.5192160% 3.1187350% 
Nickel 2.2436190% 2.5798400% 
Gold 10.8186130% 9.7936330% 
Silver 3.8975030% 2.7691330% 
Sugar 3.8839680% 3.7583900% 
Cotton 1.7658200% 2.0000000% 
Coffee 2.4421460% 2.5723950% 

 

 

http://www.djindexes.com/commodity/


The target weights are determined in accordance with construction rules described in the Dow 
Jones-UBS Commodity Index Handbook. These rules generally account for liquidity and 
production data in a 2:1 ratio, subject to further requirements for diversification and minimum 
weightings. The Supervisory Committee decided to relax the rule limiting the weight reduction to no 
lower than 2% due to the liquidity ratio constraint application.  The commodities with target weights 
for 2013 falling under 2% are Lean Hogs, KCBT Wheat, and Cotton.  The resulting weights will be 
used to determine the Dow Jones-UBS Commodity Index Multipliers for 2013. These Multipliers, 
computed once a year in January, are factors used to express the percentage weights in U.S. 
dollar-denominated terms when calculating the Index.  
 
Launched in 1998, the Dow Jones-UBS Commodity Index family includes the benchmark Dow 
Jones-UBS Commodity Index, 28 single commodity indices and indices for various commodity 
sectors, as well as indices that exclude one or more sectors. Also available are multiple 
modified-roll indices, including forward-month indices and the Dow Jones-UBS Roll Select 
Commodity Index. Each of these indices is available in both excess return and total return 
versions, and select indices are available in multiple currencies and currency hedged versions. 
The series also includes the Dow Jones-UBS Commodity Spot Index and spot indices for each 
of the commodity sectors. As of December 31, 2011, an estimated $74.2 billion in assets 
tracked the Dow Jones-UBS Commodity Index family. 
 
 
About S&P Dow Jones Indices 
S&P Dow Jones Indices LLC, a subsidiary of The McGraw-Hill Companies, Inc., is the world’s 
largest, global resource for index-based concepts, data and research. Home to iconic financial 
market indicators, such as the S&P 500 and the Dow Jones Industrial AverageSM, S&P Dow 
Jones Indices LLC has over 115 years of experience constructing innovative and transparent 
solutions that fulfill the needs of institutional and retail investors. More assets are invested in 
products based upon our indices than any other provider in the world. With over 830,000 indices 
covering a wide range of assets classes across the globe, S&P Dow Jones Indices LLC defines 
the way investors measure and trade the markets. To learn more about our company, please 
visit www.spdji.com.  
 
Standard & Poor’s and S&P are registered trademarks of Standard & Poor’s Financial Services 
LLC (“S&P”), a subsidiary of The McGraw-Hill Companies, Inc. Dow Jones is a registered 
trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”).  These trademarks have 
been licensed to S&P Dow Jones Indices LLC. It is not possible to invest directly in an index. 
S&P Dow Jones Indices LLC, Dow Jones, S&P and their respective affiliates (collectively “S&P 
Dow Jones Indices”) do not sponsor, endorse, sell, or promote any investment fund or other 
investment vehicle that is offered by third parties and that seeks to provide an investment return 
based on the performance of any index. This document does not constitute an offer of services 
in jurisdictions where S&P Dow Jones Indices does not have the necessary licenses. S&P Dow 
Jones Indices receives compensation in connection with licensing its indices to third parties. 
 
About UBS 
UBS draws on its 150-year heritage to serve private, institutional and corporate clients 
worldwide, as well as retail clients in Switzerland. Its business strategy is centered on its pre-
eminent global wealth management businesses and its universal bank in Switzerland. Together 
with a client-focused Investment Bank and a strong, well-diversified Global Asset Management 
business, UBS will drive further growth and expand its premier wealth management franchise. 
   
UBS is present in all major financial centers worldwide. It has offices in 57 countries, with about 
35% of its employees working in the Americas, 36% in Switzerland, 17% in the rest of Europe, 
the Middle East and Africa and 12% in Asia Pacific. UBS employs about 65,000 people around 
the world. Its shares are listed on the SIX Swiss Exchange and the New York Stock Exchange 
(NYSE). 
 
 

http://www.djindexes.com/commodity/?go=handbook
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http://www.spdji.com/


For more information: 

David Guarino 
Communications 
S&P Dow Jones Indices 
dave_guarino@spdji.com  
(+1) 212 438 1471 
 
David Blitzer 
Managing Director and Chairman of the Index Committee 
S&P Dow Jones Indices 
david_blitzer@spdji.com 
(+1) 212 438 3907 
 
Megan Stinson 
UBS, Media Relations 
megan.stinson@ubs.com 
 
 
Copyright © 2012 by S&P Dow Jones Indices LLC, a subsidiary of the McGraw-Hill Companies, Inc., 
and/or its affiliates. All rights reserved. The Dow Jones-UBS Commodity IndexesSM are a joint product of 
Dow Jones Opco, LLC (“Dow Jones Opco”), a subsidiary of S&P Dow Jones Indices LLC, and UBS 
Securities LLC (“UBS”).  Dow Jones® and DJ are trademarks of Dow Jones Trademark Holdings 
LLC.  UBS® is a registered trademark of UBS AG. S&P® is a registered trademark of Standard & Poor’s 
Financial Services LLC.  Redistribution, reproduction and/or photocopying in whole or in part are 
prohibited without written permission. S&P Dow Jones Indices LLC, Dow Jones, S&P and their respective 
affiliates (“S&P Dow Jones Indices”) and UBS make no representation or warranty, express or implied, as 
to the ability of any index to accurately represent the asset class or market sector that it purports to 
represent and S&P Dow Jones Indices and UBS shall have no liability for any errors, omissions, or 
interruptions of any index or the data included therein.  Past performance of an index is not an indication 
of future results.  This document does not constitute an offer of any services. All information provided by 
S&P Dow Jones Indices is general in nature and not tailored to the needs of any person, entity or group 
of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to 
third parties. It is not possible to invest directly in an index. Exposure to an asset class represented by an 
index is available through investable instruments offered by third parties that are based on that index. 
S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or 
other investment vehicle that seeks to provide an investment return based on the performance of any 
Index.  S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones Indices make no 
representation regarding the advisability of investing in any such investment fund or other investment 
vehicle. Inclusion of a futures contract in any of the Dow Jones-UBS Commodity Indexes does not in any 
way reflect an opinion of S&P Dow Jones Indices LLC, UBS, Dow Jones or any of their respective 
affiliates on the investment merits of such contract. The Dow Jones-UBS Commodity Indexes are based 
in whole, or in part, on the Sugar No. 11, Cotton No. 2, Coffee C, Cocoa, Brent Crude, Gasoil and FCOJ-
A futures contracts owned by ICE Data, LLP and its Affiliates, and are used with permission under license 
by ICE Data, LLP.  
 

mailto:dave_guarino@spdji.com
mailto:david_blitzer@spdji.com
mailto:megan.stinson@ubs.com

