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What’s driving current interest in this index?
The S&P/TSX Global Mining Index tracks equity securities of major companies in 
the North American mining industry. As metals prices rise, more projects become 
economically viable for these companies and their fortunes tend to rise. So when 
precious and industrial metal prices rally, as they have recently, the index tends to 
follow suit.

Within the realm of North American mining industry equities, 
what types of securities specifically are eligible for inclusion?
Eligible equity securities are issued by companies that come from six GICS® sub-
industries – Aluminum, Diversified Metals & Mining, Copper, Gold, Precious Metals & 
Minerals, Silver, and Coal & Consumable Fuels. Each security must also be listed in 
Canada or the U.S., and meet various criteria for market capitalization and liquidity.

How has the index performed recently?
After an extended period of challenging performance, returns in the past year have 
been quite strong, with the index up over 50% before dividends.

So what role, if any, can the index potentially play in the future 
of the mining industry?
The index provides a yardstick for the cost of equity capital in North America for 
extractive industries. These industries are quite capital-intensive so having an 
appropriate equity benchmark is imperative. Canada, in particular, is a hub for capital-
raising in the precious and industrial metals mining industries, so the index serves the 
need for a barometer of market conditions for this specialized niche.
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General disclaimer
© 2017 S&P Dow Jones Indices LLC, a division of S&P Global. All rights reserved. Redistribution, reproduction and/or photocopying in whole or in part 
are prohibited without written permission. Standard & Poor’s and S&P are registered trademarks of Standard & Poor’s Financial Services LLC, a division 
of S&P Global (“S&P”); Dow Jones is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been 
licensed for use by S&P Dow Jones Indices LLC. S&P Dow Jones Indices LLC, Dow Jones, S&P and their respective affiliates (“S&P Dow Jones Indices”) 
makes no representation or warranty, express or implied, as to the ability of any index to accurately represent the asset class or market sector that 
it purports to represent and S&P Dow Jones Indices shall have no liability for any errors, omissions, or interruptions of any index or the data included 
therein. Past performance of an index is not an indication of future results. This document does not constitute an offer of any services. All information 
provided by S&P Dow Jones Indices is general in nature and not tailored to the needs of any person, entity or group of persons. S&P Dow Jones Indices 
receives compensation in connection with licensing its indices to third parties. It is not possible to invest directly in an index. Exposure to an asset 
class represented by an index may be available through investable instruments offered by third parties that are based on that index. S&P Dow Jones 
Indices does not sponsor, endorse, sell, promote or manage any investment fund or other investment product or vehicle that seeks to provide an 
investment return based on the performance of any Index. S&P Dow Jones Indices LLC is not an investment or tax advisor. S&P Dow Jones Indices makes 
no representation regarding the advisability of investing in any such investment fund or other investment product or vehicle. A tax advisor should be 
consulted to evaluate the impact of any tax-exempt securities on portfolios and the tax consequences of making any particular investment decision. 
Credit-related information and other analyses, including ratings, are generally provided by licensors and/or affiliates of S&P Dow Jones Indices, including 
but not limited to S&P Global’s other divisions such as Standard & Poor’s Financial Services LLC and S&P Capital IQ LLC. Any credit-related information 
and other related analyses and statements are opinions as of the date they are expressed and are not statements of fact. S&P Dow Jones Indices LLC is 
analytically separate and independent from any other analytical department.] For more information on any of our indices please visit www.spdji.com.


