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Company Background

1. Who is S&P Dow Jones Indices? S&P Dow Jones Indices (S&P DJl) is the largest
global resource for essential index-based concepts, data and research, and it is home
to iconic financial market indicators, such as the S&P 500® and the Dow Jones
Industrial Average®. More assets are invested in products based on our indices than
products based on indices from any other provider in the world. Since Charles Dow
invented the first index in 1884, S&P DJI has been innovating and developing indices
across the spectrum of asset classes, helping to define the way investors measure and
trade the markets.

2. Who is S&P Global Sustainablel? S&P Global Sustainablel serves as the central
source for sustainability intelligence from S&P Global. Through the use of S&P Global
Trucost’s environmental data, Sustainablel is a leader in carbon and environmental
data and risk analysis and assesses risks relating to climate change, natural resource
constraints and broader environmental, social and governance (ESG) factors.

3. Who is Impact Cubed? Impact Cubed is a London-based provider of sustainability
impact data and analytics. Impact Cubed’s data are based on factual and quantitative
analyses that enable the company to assess a security through a range of lenses,
including alignment with the United Nations Sustainable Development Goals (SDGs).!

4. Why did S&P DJI choose Impact Cubed for an SDG index? The chosen dataset
encapsulates a holistic framework of issuer-level data that offers 3.5 times the
granularity of other data providers. This means identifying positive and negative real-
world outcomes related to investees’ operations, products and services. This in turn
enables an understanding of what a company does, where it does it and how it aligns
with the SDGs, considering geolocation.

' Please referto www.impactcubed.com for information on Impact Cubed and its processes.

Register to receive our latest research, education, and commentary at
on.spdji.com/SignUp.


https://on.spdji.com/SignUp.html?src=DocFooters
https://www.spglobal.com/spdji/en/indices/equity/sp-500?utm_source=pdf_education
https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average?utm_source=pdf_education
https://www.spglobal.com/spdji/en/indices/equity/dow-jones-industrial-average?utm_source=pdf_education
http://www.impactcubed.com/
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5. How does Impact Cubed assess alignment to the SDGs? There are two
approaches in the methodology used to assess SDG alignment: revenue and
operational. These approaches are translated into three different datasets.

a) Revenue is based on what a company makes (its products and services) and uses
company-disclosed revenues, which are mapped to one of the products and
services in Impact Cubed’s industry classification framework. Each business activity
is classified as positively aligned, neutral or negatively aligned to one or more SDGs.

b) Operational is based on a company’s operations (how the products and services are
made) and uses various operational ESG factors from Impact Cubed's corporate
factor model. Each factor is mapped to one or more SDGs.

c) Both approaches are combined to provide a holistic view of SDG alignment based
on what a company makes as well as its operations.

The UN SDGs

6. What are the UN SDGs? The SDGs? are a set of 17 goals adopted by the UN in 2015
to end poverty, protect the planet and ensure peace and prosperity by 2030.3

Decent Work and Economic Growth 17. Partnerships for the Goals
Industry, Innovation and Infrastructure

1. No Poverty 10. Reduced Inequalities
2. Zero Hunger 11. Sustainable Cities and Communities
. 12. Responsible Consumption and
3. Good Health and Well Being .
Production
4. Quality Education 13. Climate Action
5. Gender Equality 14. Life below Water
6. Clean Water and Sanitation 15. Life on Land
7. Affordable and Clean Energy 16. Peace, Justice and Strong Institutions
8.
9.

7. What are the S&P SDG Indices? The S&P SDG Indices seek to measure the
performance of eligible equity securities from the underlying indices, selected and
weighted to collectively enhance the alignment to the UN’s 17 SDG profiles through
their activities and operations, as well as reduce the carbon footprint at the index level.

% For more information, please see the UN SDG website.

® Learn more about the UN 2030 Agendafor Sustainable Development here.
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https://sdgs.un.org/2030agenda
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8. Does this mean that all the stocks in this index need to meet or align with the 17
SDGs? No. Stocks in the index have to align with at least one of the 17 UN SDGs. At
the index level, companies collectively enhance the alignment to the aggregated goals.

9. Why were the S&P SDG Indices created? The UN SDGs can serve as a foundation
for building effective, transparent and consistent indices focusing on the specific
outcomes. The S&P SDG Indices seek to measure the performance of eligible equity
securities from the underlying indices, selected and weighted to collectively enhance the
SDG profiles and reduce the carbon footprint at the index level, expanding and
complementing the range of sustainable indices that S&P DJI offers.

10.Why are the S&P SDG Indices relevant to market participants? S&P DJl develops
and offers indices that measure market performance and trends. Index providers and
indices are part of the financial market ecosystem. S&P DJI provides transparency to
financial markets through the indices it offers.

The UN created the SDGs in 2015 as a call to solve some of the most urgent problems
the world is facing. Market participants are incorporating ways to contribute to the SDGs
through their investment decisions. As newer investment themes emerge, the need for
adequate indices and benchmarks also grows.

11. What’s the difference between ESG and SDGs? Conceptually, SDG alignment
differs from the general risk-focused ESG ratings approach, as seen in Exhibit 1.

Exhibit 1: Differences between ESG and SDGs
Metric ESG SDGs

Relevance of:

Companies in sensitive industries
(e.g., tobacco, gambling, alcohol, and
Minor adult entertainment) may have high High
ESG ratings. Industry-adjusted ratings
are common.
Only a subset of ESG indicators

SDG contribution is highly dependent
on companies’industry affiliation.

Industry
Affiliation

Products and Products and services determine

. Minor . High . S
Services relates to products and services. 9 impactand contributionto the SDGs.
Several data providers consider
Financial High financial materiality for the inclusion Low Companies may contribute to SDGs,

(and sometimes weighting) of irrespective of financial materiality.
indicatorsin ESG ratings.

Materiality

Perspective of the Analysis:

ESG ratings generally consider SDG contribution is notdetermined
Outside-In High indicatorsthatcan have an impactthe  Low by the financial materiality of external
financial performance ofthe company. factors on companies.

ESG ratings commonly consider
companies’impacton society and the
environmentonly to the extentthat
said impactis financially material.

SDG contribution is measured in
High terms of the companies’impacton
society and the environment.

Inside-Out Low

Source: The Global Investors for Sustainable Development (GISD) Alliance, “Sustainable Development Investing | Creating a
Scalable SDI-Aligned Index,” Page 18. Tableis provided for illustrative purposes.
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12.What sustainability datasets are used in the S&P SDG Indices methodology?

Exhibit 2: Datasets and Data Sources

Category Dataset/Model Data Source
SDG Revenue Factors Impact Cubed
Index Eligibility Business Involvement Dataset S&P Global Sustainablel

Global Standards Screening (United

Nations Global Compact) Sustainalytics

SDG Revenue Factors Impact Cubed
Constituent .
Weighting SDG Operational Factors Impact Cubed
Greenhouse Gas Emissions S&P Global Trucost Environmental Data

Source: S&P Dow Jones Indices LLC. Table is provided forillustrative purposes.

13.Why are these datasets used in the S&P SDG Indices methodology? The datasets
selected (see question 12) are the ones that better align with the index objective of
improved index-level positively aligned SDG revenue relative to the underlying index;
reduced index-level negatively aligned SDG revenue relative to the underlying index;
improved index-level SDG operational performance (measured by the SDG Operation
Score) relative to the underlying index; and reduced index-level greenhouse gas (GHG;
expressed in CO2 equivalents) emissions intensity compared to the underlying index.
One of the purposes of the index methodology is to minimize the deviation in constituent
index weights from their benchmark weights, while satisfying multiple constraints. The
datasets help achieve that purpose and help manage the constraints, revenue
alignment, SDG operational scores and decarbonization targets. The constraints are
defined using the datasets from the data sources noted in Exhibit 1.

For more information on how the indices are calculated, see the index methodology.

14.What indices arein the series? As of Jan. 8, 2023, the indices available in this series
are:

S&P Global LargeMidCap SDG Index

S&P 500 SDG Index

15.Can more indices be added to the series? S&P DJI has the framework to expand the
series to different regions where needed.

16.Is the S&P SDG Indices methodology the only approach? S&P DJI can review the
possibility to implement a subset of SDGs, overlays or thematics.
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17.How are ESG controversies dealt with in the S&P SDG Indices methodology?
S&P Global's Media and Stakeholder Analysis (MSA)* monitors ESG controversies,
which include a range of issues such as economic crime and corruption, fraud, illegal
commercial practices, human rights issues, labor disputes, workplace safety,
catastrophic accidents and environmental disasters.

The Index Committee reviews constituents that have been flagged by the S&P Global
MSA to evaluate the potential impact of controversial company activities on the
composition of the indices. In the event that the Index Committee decides to remove a
company, that company would not be eligible for re-entry into the indices for one full
calendar year, beginning with the subsequent rebalancing.>

18.When are indices rebalanced? The indices rebalance semiannually, effective after
the close of the third Friday of June and December. The rebalancing reference date is
the third Friday of May and November.

19.How do the indices perform relative to their benchmarks? Index performance
statistics are presented for all S&P DJI indices on their index factsheets, found at
www.spglobal.com/spdii.

S&P SDG Indices Methodology and Specific Concepts
Index Eligibility
20.What exclusions affect the indices?
Coverage:

e Carbon Emissions Coverage: Constituents must have all Scope 1, Scope 2 and
Scope 3 (upstream and downstream) GHG emissions data, as provided by S&P
Global Trucost.

e SDG Factors: As of each rebalancing reference date, companies without SDG
revenue factors or SDG operation factors coverage are excluded from the index.

S&P Global uses RepRisk for daily filtering, screening and analysis of ESG risk incidents and controversial activities related to companies
within the indices. RepRisk, an ESG data science company, leverages a combination of Al and machine learning with human intelligence to
systematically analyze public information in 23 languages and identify material ES G risks. With daily data updates across more than 100
ESG risk factors, RepRisk provides consistent, timely and actionable data for risk management and ESG integration across a co mpany’s
operations, business relationships and investments.

For more information on the approach usedin S&P Global's MSA, please see the MSA Methodology Guidebook.
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e Business Involvement: Companies not covered by S&P Global's Business
Involvement Screening are ineligible for index inclusion until receiving such
coverage.

e Sustainalytics Global Standards Screening (GSS): Companies not covered by
Sustainalytics are excluded from the index

SDG Exclusions:
The S&P SDG Indices exclude stocks based on the following SDG characteristics.

e Companies with a negative net SDG revenue (calculated as the positively
aligned SDG revenue minus the negatively aligned SDG revenue)

e Companies with an SDG Operation Score lower than the worst fifth
percentile of the SDG Operation Score in the S&P Global LargeMidCap

Business Activities:

The S&P SDG Indices exclude stocks involved in certain business activities. For more
information on index eligibility criteria, see the S&P SDG Indices methodology.

Index Optimization and Constraints

FAQ

21.Why is optimization used to determine constituent weighting? The S&P SDG
Indices target the achievement of many specific outcomes as part of the overall index
objective. Optimization is used to ensure objectives are met simultaneously in an
efficient manner. The indices weight eligible constituents to minimize active risk, while
fulfilling the following objectives.

¢ Index-level carbon intensity reduction of 30% relative to the benchmark
e Improve index-level positively aligned revenue to twice that of the benchmark

e Improve positively aligned revenue by SDG group to ensure it is greater than the
benchmark

e Increase the weighted-average SDG Operation Score relative to the benchmark

e Increase the weighted-average SDG Operation Score by SDG group relative to
the benchmark

e Minimum stock threshold to ensure tradability


https://www.spglobal.com/spdji/en/indices/equity/sp-global-largemidcap?utm_source=pdf_education
https://www.spglobal.com/spdji/en/methodology/article/sp-sustainable-development-goals-indices-methodology?utm_source=pdf_education
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FAQ

For more information on the specifics of these index constraints, see the S&P SDG
Indices methodology.

22. How is the percentage of positive SDG revenue of the index measured? The

index uses enterprise value including cash (EVIC) to allocate each dollar of revenue to
the equity index, corresponding to how many dollars of revenue there are in the index
per dollar invested.

Aggregate Positively Aligned SDG Revenue

PaRev%; XTR;
Lwi EVIC;
TR;
2w % EVIC;
where:
Wi = Weight of the company iin the index
PaRev%i = Total percentage of revenues of the company i positively aligned across
all SDGs
TR = Total revenue of the company

EVICi = EVIC of the company i

Note that W/EVICi is the proportion of the company one would own if one dollar were
invested in the index. The same approach is used for the aggregate negatively aligned
SDG revenue.

23.What are the SDG groups? S&P DJI has classified the 17 SDG categories into

three broader SDG groups, as seen in Exhibit 3.


https://www.spglobal.com/spdji/en/methodology/article/sp-sustainable-development-goals-indices-methodology?utm_source=pdf_education
https://www.spglobal.com/spdji/en/methodology/article/sp-sustainable-development-goals-indices-methodology?utm_source=pdf_education
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Exhibit 3: SDG Categories by Classification Group
SDG Group SDG Number SDG Category
No Poverty

Zero Hunger

Good Health and Well-Being

1
2
3
4 Quality Education
5
6
7

Society Gender Equality
Clean Water and Sanitation
Affordable and Clean Energy
11 Sustainable Cities and Communities
16 Peace, Justice and Strong Institutions
Decent Work and Economic Growth
Industry, Innovation and Infrastructure
Economy 10 Reduced Inequalities
12 Responsible Consumption and Production
17 Partnerships forthe Goals
13 Climate Action
Environment 1 Life under Water
15 Life on Land

Source: S&P Dow Jones Indices LLC. Table is provided for illustrative purposes.

The dimensions used to group are the ones mentioned in The 2030 Agenda for
Sustainable Development, which was adopted at the 2015 UN Summit.6 The specific
groupings were set based on academic research.’

24.Why are the indices using SDG groupings? The objective of targeting group-level
improvements is to have increased assurance that the indices provide broad
improvement across all 17 SDGs. The group constraints are implemented in the index
to ensure the improvements to the revenue and operational scores do not derive from
one single SDG category.

25.What is the constraint relaxation hierarchy in the S&P SDG Indices methodology?
The index constraints are used to ensure the various specific index outcomes required
by the methodology. In the case that the index optimization does not reach a feasible
solution at rebalance, index constraints can be partially relaxed to facilitate the
optimization’s objective function. The constraints are relaxed in the order listed in the
methodology. The relaxation process proceeds iteratively until a feasible solution is
achieved.

Read more here about The 2030 Agendafor Sustainable Development.

Ricardo Vinuesa, Hossein Azizpour, lolanda Leite, et al. The role of artificial Intelligence in achieving the Sustainable DevelopmentGoals.

Nature Communications 11, Article number: 233 (2020).
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For more information on the specifics of the relaxation hierarchy, see the S&P SDG
Indices methodology.

Index Dataand Licensing

26.1f | subscribe to the S&P SDG Indices, will | also receive the underlying SDG
datasets used in the S&P SDG Indices methodology? No. Access to other datasets
used in the methodology requires direct licensing with each vendor.

27.How much index history data are available? The S&P 500 SDG Index and S&P
Global LargeMidCap SDG Index were launched on Dec. 18, 2023. The first value date
for the indices is June 21, 2019. Data are available for the index back to the first value
date, while live performance data are available for each index from its launch date.

28.How can | access the data for the S&P SDG Indices? S&P SDG Index data are
calculated and delivered daily and available on S&P DJI's SPICE® platform or daily
Secured File Transfer Protocol (SFTP) scheduled data feeds, delivered using S&P DJI's
Enterprise Data Xchange (EDX) platform.

29.What is SPICE, and how can |l access it? SPICE is S&P DJI's web-based index and
constituent data-delivery platform. SPICE provides subscribers with access to timely,
comprehensive data, corporate action alerts and developments that affect index
composition and weighting. Subscribers can customize and schedule reports to suit
their respective investment criteria. For more information on SPICE, please see
https://www.spice-indices.com/idp/#/.

30.What does SFTP mean? Secured File Transfer Protocol (SFTP) is a secured means
of transferring data files on a Secure Shell (SSH) data stream. SFTP is a secure version
of File Transfer Protocol (FTP) and is part of the SSH Protocol. This term is also known
as SSH FTP.

31.Do I need alicense from S&P DJl in order to use the indices and their data? Yes,
in order to access, receive, use or distribute all index data or any related information, a
subscription or license agreement with S&P DJI is required.

32.Do I need alicense from S&P DJI to use the indices in connection with financial
products? Yes, in order to use the indices in connection with a financial product or
transaction, a license agreement with S&P DJI is required.

33.How can | find out the constituents of these indices? For information on the index
constituents, please contact your S&P DJl account representative or visit
www.spglobal.com/spdji/en/contact-us/.
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General Disclaimer

© 2024 S&P Dow Jones Indices. Allrights reserved. S&P, S&P 500, SPX, SPY, The 500, US500, US 30, S&P 100, S&P COMPOSITE 1500,
S&P 400, S&P MIDCAP 400, S&P 600, S&P SMALLCAP 600, S&P GIVI,GLOBALTITANS, DIVIDEND ARISTOCRATS, Select Sector, S&P
MAESTRO, S&P PRISM, S&P STRIDE, GICS, SPIVA, SPDR, INDEXOLOGY, iTraxx, iBoxx, ABX, ADBI, CDX, CMBX, MBX, MCDX,
PRIMEX, HHPI and SOV X are trademarks of S&P Global, Inc. (‘S&P Global”) orits affiliates. DOW JONES, DJIA, THE DOW and DOW
JONES INDUSTRIAL AVERAGE are trademarks of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks together with
others have been licensed to S&P Dow Jones Indices LLC. Redistribution or reproductionin whole orin part are prohibited without written
permission of S&P Dow Jones Indices LLC. This document does notconstitute an offer of services in jurisdictions where S&P Dow Jones
Indices LLC, S&P Global, Dow Jones or their respective affiliates (collectively “S&P Dow Jones Indices”) do not have the nece ssary licenses.
Except for certain custom index calculation services, allinformation provided by S&P Dow Jones Indices is impersonal and not tailored to the
needs of any person, entity or group of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to
third parties and providing custom calculation services. Past performance of an index is not an indication or guarantee of future results.

Itis not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable
instruments based on thatindex. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other
investment vehicle that is offered by third parties and that seeks to provide aninvestment return based on the performance ofany index. S&P
Dow Jones Indices makes no assurance thatinvestment products based on theindex will accurately track index performance or provide
positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones Indices makes no repre sentation
regarding the advisability of investing in any such investmentfund or otherinvestment vehicle. A decision to investin any such investment
fund or otherinvestment vehicle should not be madein reliance on any of the statements set forth in this document. S&P Dow Jones Indices
is not an investment adviser, commodity trading advisor, commodity pool operator, broker dealer, fiduciary, promoter” (as defined in the
Investment Company Act of 1940, as amended), “expert” as enumerated within 15 U.S.C. § 77k(a) ortax advisor. Inclusion of a security,
commodity, crypto currency or other asset within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, orhold such
security, commodity, crypto currency or other asset, noris it considered to be investment advice or commodity trading advice.

These materials have been prepared solely forinformational purposes based uponinformationgenerally available to the public and from
sources believed to be reliable. No content contained in these materials (including ind ex data, ratings, credit-related analyses and data,
research, valuations, model, software orotherapplication or output therefrom) orany part thereof (‘Content”) may be modified, reverse-
engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written
permission of S&P Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized purposes. S&P Dow Jones | ndices and
its third-party data providers and licensors (collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy, completeness,
timeliness or availability of the Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, reg ardless of the
cause, forthe results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS”BASIS. S&P DOW JONES
INDICES PARTIES DISCLAIMANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE
ERRORS ORDEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE
WITHANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Dow Jones Indices Patrties be liable to any party forany
direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fee s, orlosses
(including, without limitation, lost income or lost profits and opportunity costs) in connectionwith any use of the Content even if advised of the
possibility of such damages.

S&P Global keeps certain activities of its various divisions and business units separate from each otherin orderto preserve the independence
and objectivity of their respective activities. As a result, certain divisions and business units of S&P Global may have informationthat is not
available to otherbusiness units. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public
information received in connection with each analytical process.

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, includingissuers of securities,
investment advisers, broker-dealers, investmentbanks, other financial institutions andfinancial intermediaries, and accordingly may receive
fees or other economic benefits from those organizations, including organizations whose securities or services they may recommend, rate,
include in model portfolios, evaluate or otherwise address.
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ESG Indices Disclaimer

S&P DJI provides indices that seek to select, exclude,and/or weight index constituents based on, butnot limited to, certain environmental,
social or governance (ESG) indicators, or a combination of those indicators, including the following: environmental indicators (including the
efficient use of natural resources, the production of waste, greenhouse gas emissions, orimpact on biodiversity); social ind icators (such as,
inequality and investment in human capital); governance indictors (such as sound manag ementstructures, employee relations, remuneration
of staff, tax compliance, respect for human rights, anti-corruption and anti-bribery matters), specific sustainability or values-related company
involvement indicators (for example, production/distribution of controversial weapons, tobacco products, orthermal coal), or controversies
monitoring (including research of media outlets to identify companies involved in ESG -related incidents).

S&P DJI ESG indices use ESG metrics and scores in the selection and/orweighting of index constituents. ESG scores or ratings seek to
measure or evaluate a company’s, oran asset’s, performance with respect to environmental, social and corporate governance is sues.

The ESG scores, ratings, and other data usedin S&P DJI ESG indices is supplied directly or indirectly by third parties (note these parties can
be independent affiliates of S&P Global or unaffiliated entities) so an S&P DJI ESG index’s ability to reflect ESG factors de pends onthese
third parties’ data accuracy and availability.

ESG scores, ratings, and other data may be reported (meaning thatthe datais provided as disclosed by companies, oran asset, oras made
publicly available), modelled (meaning that the data is derived using a proprietary modelling process with only proxies used in the creation of
the data), orreported and modelled (meaningthat the data is either a mix of reported and modelled dataoris derived fromthe vendorusing
reported data /information in a proprietary scoring or determination process).

ESG scores, ratings, and otherdata, whether from an external and/or internal source, is based on a qualitative and judgmental assessment,
especially in the absence of well-defined market standards, and due to the existence of multiple approaches and methodologies to assess
ESG factors and considerations. An element of subjectivity and discretion is therefore inherentin any ESG score, rating, or other data and
different ESG scoring, rating, and/or data sources may use different ESG assessment or estimation methodologies. Different persons
(including ESG data ratings, or scoring providers, index administrators or users) may arrive at different conclusions regarding the sustainability
or impact of a particular company, asset, orindex.

Where an index uses ESG scores, ratings or other data supplied directly or indirectly by third parties, S&P DJI does not accept responsibility
forthe accuracy of completeness of such ESG scores, ratings, ordata. No single clear, definitive test or framework (legal, regulatory, or
otherwise) exists to determine ‘ESG’, ‘'sustainable’, ‘good governance’, ‘no adverse environmental, social and/or otherimpacts’, orother
equivalently labelled objectives. In the absence of well-defined market standards and due to the existence of multitude approaches, the
exercise of judgment is necessary. Accordingly, different persons may classify the same investment, product and/or strategy d ifferently
regarding ‘ESG’, ‘sustainable’, ‘good governance’, ‘no adverse environmental, social and/or otherimpacts’, or otherequivalently labelled
objectives. Furthermore, the legal and/or market position on what constitutes an‘ESG’, ‘sustainable’, ‘good governance’, ‘no adverse
environmental, social and/or otherimpacts’, orother equivalently labelled objectives may change overtime, especially as furtherregulatory or
industry rules and guidance are issued and the ESG sustainable finance framework becomes more sophisticated.

Prospective users of an S&P DJI ESG Index are encouraged to read the relevantindex methodology and related disclosures carefully to
determine whetherthe indexis suitable for their potential use case orinvestment objective.
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