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The S&P/ASX 200 is widely considered the official benchmark of the Australian equity 
market. This flagship index and leading indicator is well-suited to both benchmarking and 
index-based investing, as it’s designed to broadly represent the local Australian market 
while maintaining the liquidity characteristics of narrower indices.

200
Companies

11
Sectors

Float-
Adjusted
Market Cap Weighted

Th
e

D
ow

®

Benchmarked Assets3

(A$B)

A$6

A$319

A$10,443

S&
P 

50
0®

Indexed Assets3

(A$B)

Th
e

D
ow

®

A$45
A$75

A$7,032

S&
P 

50
0®

S&
P/

AS
X 

In
di

ce
s

S&
P/

AS
X 

In
di

ce
s

A$2,052
Billion in Market 
Capitalization

A$2,780
Billion in June 20 – 21
Index Equivalent Volume2

8.5%
Annualized Total Return 
including dividends, since
March 31st, 2000

941
Companies 
since 2000

30%
Of Australian FUM is 
in Passive Investing5

15
Products in  
4 Countries2

46
GICS Industry 
Indices

A$152
Earning per Share4

30%
Financials Stocks

Selection Criteria

Sufficient
Liquidity

Public 
Float
> 30%

200 Largest 
ASX-Listed Stocks

Source: S&P Dow Jones Indices LLC and/or its affiliates. Data as of June 30, 2021 unless stated otherwise. Charts and tables are provided for illustrative purposes. 
Past performance is no guarantee of future results. Please see the Performance Disclosure at the end of this document for more information regarding the inherent 
limitations associated with back-tested performance. Index performance is based on annualized total return with dividends.



1  Details how the IET is calculated for various types of products is provided in the “A Window on Index Liquidity” research paper.
2  Product number is based on a primary listing and on passive index-linked products on the broad-based index S&P/ASX 200. 
This figure includes ETPs and Exchange-trade derivatives. Sector and strategy based products are not included in this figure.
3  Indexed assets and Benchmarked assets are sourced from S&P DJI’s latest “Annual Survey of Indexed Assets”.  
Data as of December 31, 2020. Chart is provided for illustrative purposes. Note: logarithmic scale used for vertical axis.
4  Bloomberg, Trailing 12M Earnings per Share (EPS)
5  Rainmaker Information

  
Index Name A$B

S&P/ASX Small Ordinaries 260 6.24%
S&P/ASX 50 1,580 8.37%
S&P/ASX 100 1,865 8.42%
S&P/ASX 200 2,052 8.49%
S&P/ASX 300 2,125 8.45%
Source: S&P Dow Jones Indices LLC. Data as of Dec. 31, 2019. Table is provided for illustrative purposes. 
Past performance is no guarantee of future results. Index performance is based on annualized total return with dividends.

Annualized Total Return
Since March 2001

Performance Disclosure
The S&P/ASX 200 was launched April 3, 2000. All information for an index prior its Launch Date is back-tested, based on the methodology in effect 
on the Launch Date. However, when creating back-tested history for periods of market anomalies or other periods that do not reflect the general current 
market environment, index methodology rules may be relaxed to capture a large enough universe of securities to simulate the target market the index is 
designed to measure or strategy the index is designed to capture. For example, market capitalization and liquidity thresholds may be reduced. Back-tested 
performance, which is hypothetical and not actual performance, is subject to inherent limitations because it reflects application of an Index methodology 
and selection of index constituents in hindsight. No theoretical approach can take into account all of the factors in the markets in general and the impact 
of decisions that might have been made during the actual operation of an index. Actual returns may differ from, and be lower than, back-tested returns.

General Disclaimer

© 2021 S&P Dow Jones Indices. All rights reserved. Redistribution or reproduction in whole or in part are prohibited without written permission of 
S&P Dow Jones Indices LLC. S&P is a registered trademark of S&P Global, Inc. (“S&P Global”) or its affiliates; DOW JONES is a registered trademark 
of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these trademarks have been licensed for use by S&P Dow Jones Indices LLC (or S&P DJI). 
S&P Dow Jones Indices LLC, Dow Jones, S&P Global and their respective affiliates (collectively, “S&P Dow Jones Indices”) makes no representation or 
warranty, express or implied, as to the ability of any index to accurately represent the asset class or market sector that it purports to represent and 
S&P Dow Jones Indices and its third party licensors shall have no liability for any errors, omissions, or interruptions of any index or the data included 
therein. All data and information is provided by S&P DJI “as is”. Past performance is not an indication or guarantee of future results. Please see the 
Performance Disclosure at www.spglobal.com/spdji/en/disclaimers/#performance-disclosure for more information regarding the inherent limitations 
associated with back-tested and/or hypothetical performance. This document does not constitute an offer of any services. Except for certain custom 
index calculation services, all information provided by S&P Dow Jones Indices is general in nature and not tailored to the needs of any person, entity 
or group of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to third parties and providing custom 
calculation services. It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through 
investable instruments offered by third parties that are based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or 
manage any investment fund or other investment product or vehicle that seeks to provide an investment return based on the performance of any 
Index. S&P Dow Jones Indices LLC is not an investment or tax advisor. S&P Dow Jones Indices makes no representation regarding the advisability of 
investing in any such investment fund or other investment product or vehicle. A tax advisor should be consulted to evaluate the impact of any 
tax-exempt securities on portfolios and the tax consequences of making any particular investment decision. S&P Dow Jones Indices keeps certain 
activities of its business units separate from each other in order to preserve the independence and objectivity of their respective activities. As a result, 
certain functions of S&P Dow Jones Indices may have information that is not available to other business units.  For more information on any of our indices 
please visit www.spglobal.com/spdji. 
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For more information visit www.spglobal.com/spdji/australia

https://www.spglobal.com/spdji/en/documents/index-news-and-announcements/spdji-indexed-asset-survey-2020.pdf
https://us.spindices.com/documents/research/research-a-window-on-index-liquidity.pdf
www.spglobal.com/spdji

