
Empowering investors 
with innovative index 
solutions

With S&P Dow Jones Indices,  
investors gain access to a robust 
ecosystem of fixed income indices from  
a global leader in indexing intelligence.  
Whether launching an ETF, managing 
portfolios against a customized 
benchmark or analyzing complex risks, 
clients can leverage S&P DJI fixed 
income indices to meet their needs.

Fixed Income 
Indices



Investors can benefit from S&P DJI’s 20-year legacy of developing and distributing 
a suite of independent fixed income benchmarks and tradable fixed income 
and derivative indices. Available indices span the full fixed income universe, 
including traditional bonds, credit default swaps, structured and securitized 
products, municipal bonds, leveraged loans and preferred stocks.

Clients often use S&P DJI fixed income indices to create ETFs, to serve 
as benchmarks for active investment strategies and to manage credit 
exposures and hedge risks, among a range of other uses. 

A suite of innovative global indices

Capitalize on the fixed 
income expertise of a 
global indexing leader

Bonds 
iBoxx

Credit 
CDX/iTraxx

Asset Backed 
CMBX/ABX

Municipal 
Bonds

S&P Dow Jones Indices 
Fixed Income

Leveraged Loans 
iBoxx

Preferred 
Stocks

High-quality data and industry-leading pricing
Independent, multi-sourced data featuring 
rigorous and comprehensive quality 
controls that leverage data from market 
participants across the financial system.

Liquidity across market conditions
Strong legacy of creating tradable and liquid 
indices, including those tracking both liquid 
and traditionally illiquid markets, featuring 
monthly rebalancing of most indices and 
regular reviews to ensure indices represent 
the performance of the global bond market.

Customization, flexibility and 
multi-asset capabilities
Ability to customize existing indices or 
build new indices to meet specific index 
methodology criteria, including best-in-class 
multi-asset and sustainability capabilities.

Collaboration and dedicated client service
High-touch client service and marketing support 
across every phase of the index lifecycle and 
client relationship, from index development 
through post-launch index education.

Transparency and robust governance
S&P DJI brings transparency and standardization 
to non-standardized, often opaque markets 
through industry-leading best practices 
and rigorous governance protocols.

Broad availability and accessibility
Indices and other data accessible on key  
desktop platforms and through all major  
third-party vendors, with index methodologies, 
levels and composition information 
publicly available on a daily basis.

Why fixed income market participants count on S&P DJI 



Tap into a robust global credit ecosystem
With S&P DJI fixed income indices, investors can harness the benefits of an interconnected global 
credit ecosystem featuring deep liquidity, even in traditionally illiquid asset classes.

Key Stats*
iBoxx

200+  
ETFs Using iBoxx Indices

$140 Billion+ 
AUM in ETFs Using iBoxx 
Indices

$500 Billion+ 
ETF Options Using iBoxx 
Indices

$60 Billion 
iBoxx Futures

CDX and iTraxx

$30 Trillion 
CDS Transactions 

$130 Billion+ 
TRS Transactions 

 

$5 Trillion+ 
CDS Index Options  
Traded

$250 Billion+ 
CDS Index Tranche  
Transactions

Spotlight on S&P DJI tradable fixed income indices
iBoxx indices
iBoxx indices offer broad benchmarking and liquid tradable 
index solutions that track bond markets globally, covering 
major and minor currencies in all key bond segments. iBoxx 
indices also include sustainability and climate capabilities.

iBoxx indices serve as tools to benchmark passive and 
active portfolios and create ETFs and structured products.

CDX indices 
CDX indices are a family of tradable credit default swaps 
(CDS) indices covering North America and emerging 
markets. Our selection methodology for CDX ensures that 
the indices represent the market’s most liquid segment. 

The extensive liquidity and transparency of CDX indices 
facilitates the creation of tools to help investors trade 
credit index tranches, options and first-to-default baskets.

iTraxx indices
iTraxx indices are a family of European, Asian and emerging 
market tradable CDS indices. The rules-based iTraxx 
indices comprise the most liquid names in the European, 
Asian, Middle Eastern and African markets. The selection 
methodology ensures that the indices are replicable and 
represent the most liquid and traded part of the market.

iTraxx indices allow investors to express their bullish or 
bearish sentiments on credit as an asset class and help 
portfolio managers actively manage their credit exposures.
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Source: S&P Dow Jones Indices LLC. Chart is provided for illustrative purposes.

Source: IHS Markit, part of S&P Global. S&P Dow Jones Indices LLC, fund analysis: FactSet Company/Security Analysis Tool, trade volume analysis: 
DTCC, futures volume analysis: Cboe Global Markets. Chart is provided for illustrative purposes. Volumes stated are estimates.  
*Reflects annual activity. Data as of Dec. 31, 2022.

At S&P DJI, delivering high-touch 
client service is at the heart 
of everything we do.

https://www.dtcc.com/repository-otc-data
https://www.cboe.com/us/futures/market_statistics/historical_data/
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Global, Inc. (“S&P Global”) or its affiliates; DOW JONES is a registered trademark of Dow Jones Trademark Holdings LLC (“Dow Jones”); and these 
trademarks have been licensed for use by S&P Dow Jones Indices LLC (or S&P DJI). S&P Dow Jones Indices LLC, Dow Jones, S&P Global and 
their respective affiliates (collectively, “S&P Dow Jones Indices”) makes no representation or warranty, express or implied, as to the ability of 
any index to accurately represent the asset class or market sector that it purports to represent and S&P Dow Jones Indices and its third party 
licensors shall have no liability for any errors, omissions, or interruptions of any index or the data included therein. All data and information 
is provided by S&P DJI “as is”. Past performance is not an indication or guarantee of future results. Please see the Performance Disclosure at 
https://www.spglobal.com/spdji/en/disclaimers/#performance-disclosure for more information regarding the inherent limitations associated 
with back-tested and/or hypothetical performance. This document does not constitute an offer of any services. Except for certain custom index 
calculation services, all information provided by S&P Dow Jones Indices is general in nature and not tailored to the needs of any person, entity 
or group of persons. S&P Dow Jones Indices receives compensation in connection with licensing its indices to third parties and providing custom 
calculation services. It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through 
investable instruments offered by third parties that are based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote 
or manage any investment fund or other investment product or vehicle that seeks to provide an investment return based on the performance of 
any Index. S&P Dow Jones Indices LLC is not an investment adviser, commodity trading advisor or tax advisor. S&P Dow Jones Indices makes no 
representation regarding the advisability of investing in any such investment fund or other investment product or vehicle. S&P Dow Jones Indices 
keeps certain activities of its business units separate from each other in order to preserve the independence and objectivity of their respective 
activities. As a result, certain functions of S&P Dow Jones Indices may have information that is not available to other business units. For more 
information on any of our indices please visit www.spglobal.com/spdji.

About S&P Dow Jones Indices
At S&P Dow Jones Indices, we provide iconic and 
innovative index solutions backed by unparalleled 
expertise across the asset-class spectrum. By 
bringing transparency to the global capital markets, 
we empower investors everywhere to make decisions 
with conviction. We’re the largest global resource for 
index-based concepts, data and research, and home 
to iconic financial market indicators, such as the S&P 
500® and the Dow Jones Industrial Average®. More 
assets are invested in products based upon our indices 
than any other index provider in the world. With over 
USD 8.3 trillion in passively managed assets linked 
to our indices and over USD 8.4 trillion benchmarked 
to our indices, our solutions are widely considered 
essential in tracking market performance, evaluating 
portfolios and developing investment strategies.
S&P Dow Jones Indices is a division of S&P Global 
(NYSE: SPGI). S&P Global is the world’s foremost 
provider of credit ratings, benchmarks, analytics 
and workflow solutions in the global capital, 
commodity and automotive markets. With every one 
of our offerings, we help many of the world’s leading 
organizations navigate the economic landscape 
so they can plan for tomorrow, today. For more 
information, visit www.spglobal.com/spdji.

U.S.

+1-877-325-5415

EMEA

+44-20-7176-8888

UAE

+971(0)4-371-7131

Asia-Pacific

+86-10-6569-2770
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+91-22-2272-5312
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+81 3-4550-8564
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+61 2-9255-9802

South Africa

+27-11214-1994
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http://www.spglobal.com/spdji
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