
Cash Flows
Private Investment Benchmarks by Cambridge Associates
The Cambridge Associates Cash Flow offering breaks down select standard benchmark 
funds into vintage year cohorts. The quarterly data file includes pooled quarterly fund 
contributions paid, distributions received by, and quarterly ending NAV attributed 
to the aggregate pool of limited partners (LPs) for the funds in each sample.

Input Data
Cambridge Associates sources cash flow data 
directly from the quarterly financial statements 
provided by investment fund managers.

Use Cases
Cash flows are an invaluable input for pacing models 
and breakeven forecasting, helping to support 
cutting-edge research and white papers.

Vintage Year Definitions
First Cash Flow and Legal Inception Date

Currency
U.S. Dollar

Covered Indices (by Family)

Family Index

Venture Capital Family
Venture Capital

U.S. Venture Capital

Private Equity Family

Private Equity

U.S. Private Equity

Europe Developed Private Equity

Growth Equity

Buyout

U.S. Buyout

Private Credit Family

Private Credit

U.S. Private Credit

Credit Opportunities

Real Assets Family
Real Estate

U.S. Real Estate

Private Equity and Venture 
Capital (Aggregated) Family

Private Equity and Venture 
Capital Aggregated

Key Fields

Field Description

horizonBreakdown
Calculations will be shown for 
the listed periodicity, from the 
StartDate to the EndDate

beginningNavLp
The total net asset value 
across all funds at the 
respective StartDate

contributionsLp
The amount of capital called 
from all funds between the 
StartDate and EndDate

distributionsLp
The amount of capital returned 
from all funds between the 
StartDate and EndDate

endingNavLp
The total net asset value 
across all funds at the 
respective EndDate
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About S&P Dow Jones Indices
At S&P Dow Jones Indices, we provide iconic and innovative index 
solutions backed by unparalleled expertise across the asset-
class spectrum. By bringing transparency to the global capital 
markets, we empower investors everywhere to make decisions 
with conviction. We’re the largest global resource for index-based 
concepts, data and research, and home to iconic financial market 
indicators, such as the S&P 500® and the Dow Jones Industrial 
Average®. More assets are invested in products based upon our 
indices than any other index provider in the world. With over USD 
8.3 trillion in passively managed assets linked to our indices and 
over USD 8.4 trillion benchmarked to our indices, our solutions 
are widely considered essential in tracking market performance, 
evaluating portfolios, and developing investment strategies.
S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI). 
S&P Global is the world’s foremost provider of credit ratings, 
benchmarks, analytics and workflow solutions in the global 
capital, commodity and automotive markets. With every one of 
our offerings, we help many of the world’s leading organizations 
navigate the economic landscape so they can plan for tomorrow, 
today. For more information, visit www.spglobal.com/spdji.

About Cambridge Associates
For almost 50 years, Cambridge Associates has been a 
leading voice in building institutional-quality portfolios for 
its clients. Working with endowments, foundations, pensions, 
and private clients, we pioneered the use of alternative 
asset classes to generate outperformance for portfolios.
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