Cambridge Associates
Private Markets
Benchmark Calculator

||||||||||||||||||||



Cambridge Associates Private
Markets Benchmark Calculator

The Cambridge Associates Private Markets Benchmark Calculator is a

dynamic, web-based tool designed to enable users to create customized
benchmarks and perform analysis using Cambridge Associates’ private
investment performance database. Through a large selection of fund criteria
filters and detailed reporting features, the tool offers users a range of
functionalities designed to customize solutions based on defined requirements.

Inside the Dataset

Benchmarks Built by Investors for Investors

Access Cambridge Associates’ trusted and widely adopted private investment benchmarks, which have
been constructed by a leading investor with over 50 years of institutional investing experience. With data
sourced directly from fund managers’ quarterly financial statements, Cambridge Associates’ benchmarks
are independently verified, with the goal of supporting investment analysis and decision-making.

Data Depth & Breadth
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Asset Classes Covered:
- Private Equity

Applications:

— Performance Measurement

- Venture Capital - Risk Management
- Private Credit - Research

- Real Assets - Capital Raising



Customization Simplified

Real-Time Bespoke Analysis

Access flagship benchmarks and Filter by asset class, geography,
@ create customized versions, leveraging O O vintage year, industry focus,
fund-level performance data from -O—  fundsize, IRR range, quartile
o all contributing fund managers. and more.

Performance data is available since inception and for various time horizons.

Dynamic reporting functionality is designed for Modified public equivalent analysis is available for
users to generate the following reports for both flagship and customized benchmarks using three
current and historical datasets: different methodologies:
Report Types Time Horizons - Modified Public Market Equivalent (mnPME)
Annual Calendar Year - Direct Alpha
. Annual Rolling - Kaplan Schoar (K&S)
Horizon
Multi-Period

Custom Rolling

Since Inception by Vintage Year

Performance multiples, cash flow and percentile analysis
reports are also available.

Dynamic Data Mode

Experience the flexibility of dynamic data modes, which are designed to facilitate navigation
between current datasets and historical snapshots.
Choose between the current quarter's preliminary data—updated daily as new information

becomes available—and fully published datasets from prior quarters.

Simplified Report Exports and Streamlined Workflows

Access benchmark data Incorporate results into Save, schedule and share
with export options presentations with ready-made previously created reports, with
in Excel and PDF formats. PDFs or use Excel to create updated, new performance data.

charts and detailed reporting to
complement existing workflows.

To learn more and access the platform, visit www.spglobal.com/spdji/en/landing/topic/calculator/ or contact us at
index_services@spglobal.com.



http://www.spglobal.com/spdji/en/landing/topic/calculator/

About S&P Dow Jones Indices

At S&P Dow Jones Indices, we provide iconic and innovative index solutions
backed by unparalleled expertise across the asset-class spectrum. By bringing
transparency to the global capital markets, we empower investors everywhere to
make decisions with conviction. We're the largest global resource for index-based
concepts, data and research, and home to iconic financial market indicators,
such as the S&P 500® and the Dow Jones Industrial Average®. More assets

are invested in products based upon our indices than any other index provider
in the world. Our solutions are widely considered essential in tracking market
performance, evaluating portfolios and developing investment strategies.

S&P Dow Jones Indices is a division of S&P Global (NYSE: SPGI). S&P Global
is the world’s foremost provider of credit ratings, benchmarks, analytics
and workflow solutions in the global capital, commodity and automotive
markets. With every one of our offerings, we help many of the world’s
leading organizations navigate the economic landscape so they can plan

CONTACT US

u.s.
+1-877-325-5415

EMEA
+44-20-7176-8888

UAE
+971(0)4-371-7131

Asia Pacific
+86-10-6569-2770

India
+91-22-2272-5312

Japan
+813-4550-8564

Australia
+612-9255-9802

Latin America
+52 55-1037-5290

South Africa
+27-11214-1994

for tomorrow, today. For more information, visit www.spglobal.com/spdii.

About Cambridge Associates

For almost 50 years, Cambridge Associates has been a leading voice in building
institutional-quality portfolios for its clients. Working with endowments,
foundations, pensions, and private clients, we pioneered the use of alternative
asset classes to generate outperformance for portfolios.

General Disclaimer

S&P®is aregistered trademark of S&P Global, Inc. or its affiliates; Dow Jones® is a registered trademark of Dow Jones Trademark Holdings LLC; Cambridge
Associates® is a registered trademark of Cambridge Associates LLC; and these trademarks have been licensed for use by S&P Dow Jones Indices.

The information and data provided herein, including that comprised of or related to the Cambridge Associates Private Investment Benchmarks (the
“data”), is the property of Cambridge Associates, LLC, S&P Dow Jones Indices LLC and/or their respective affiliates (“S&P”) and is for your internal
business reference purposes only.

Unless you are in possession of a valid license from S&P Dow Jones Indices for access, use or distribution of the data, you may not, except as expressly
permitted by such S&P Dow Jones Indices license: (i) copy, share, sell, distribute or otherwise make the data available to any other party; (i) use the
data contained herein in any other manner; or (i) use the data as a basis for financial contracts, financial instruments, financial products, indices or
as a benchmark under the IOSCO Principles for Financial Benchmarks published by the International Organization of Securities Commissions on 17 July
2013, the European Union Regulation on Benchmarks (“EU BMR”) and/or the retained EU BMR in the United Kingdom, as may be amended from time to
time (together the “Regulatory Framework”), except as expressly communicated to you in writing by the provider of this data.

Users of this data acknowledge and agree that Cambridge Associates, LLC and/or its affiliates calculate and administer the data but are not
authorized as an “administrator” under the Regulatory Framework; and S&P Dow Jones Indices LLC and/or its affiliates are acting in the capacity of
distributor of the data and does not have any responsibility for the compilation, composition, changes, calculation or administration the data.

The users of this data acknowledge and agree that no duty of care is owed to them or to any other person by Cambridge Associates, LLC, S&P Dow
Jones Indices LLC, their respective affiliates and/or any of their respective third party data or service providers (collectively, “data providers”) and
that use of data creates no fiduciary or other relationship in contract or in tort between the users or any other person and such data providers.

The datais provided on an “as is” basis. Data providers make no warranty, express or implied, as to the availability, accuracy, completeness or
timeliness of the data, nor as to the results to be obtained by users of the data, nor as to the quality, performance or fitness for a particular purpose
of the data. Data providers shall not in any way be liable to any user of the data for any inaccuracies, errors or omissions in the data, regardless of
cause, or for any damages (whether direct or indirect) resulting therefrom. Each of the data providers shall be a third-party beneficiary of these, and
any other disclaimers provided and shall have the right to enforce the same.

The opinions, estimates or projections in the data do not reflect the opinions of data providers. Neither Cambridge Associates, LLC, S&P Dow Jones
Indices LLC and/or their respective affiliates have any obligation to update, modify or amend the data or to otherwise notify users if any matter
stated in the data, or any opinion, projection, forecast or estimate set forth herein, changes or subsequently becomes inaccurate.

Without limiting the foregoing, data providers shall have no liability whatsoever, whether in contract (including under an indemnity), in tort (including
negligence), under a warranty, under statute or otherwise, in respect of any loss or damages (including indirect, incidental, special or consequential
damages or lost profits) suffered by users of the data, including as a result of or in connection with any opinions, recommendations, forecasts,
judgments, or any other conclusions, or any course of action determined, by users of the data or any other person, whether or not based on the
data, content, information or materials contained herein and whether or not such losses or damages could have been foreseen or prevented.

© 2025 Cambridge Associates LLC, its affiliates and/or their licensors. Data distributed by S&P Dow Jones Indices. All rights reserved.
For more information, please visit: www.spglobal.com/spdji/en/products/cambridge-associates/overview/
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