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Frequently Asked Questions 
S&P/ASX Fixed Interest Indices 

1. Why were the S&P/ASX Fixed Interest Indices launched?  The S&P/ASX Fixed Interest 

Indices were first introduced in 2011 to complement the existing S&P/ASX Equity Indices, which 

offer heightened transparency for equities.  S&P Dow Jones Indices (S&P DJI) and the 

Australian Securities Exchange (ASX) have a long history in servicing debt and equity markets 

on a domestic and international level.  S&P DJI, together with ASX, is a leading provider of 

benchmark indices for the Australian market. 

2. Which indices are currently included in the S&P/ASX Fixed Interest Index Series?  The 

S&P/ASX Australian Fixed Interest Index Series includes over 250 indices, covering various 

sectors, maturities, and ratings of the Australian fixed interest market.  These indices are 

designed to track investable, Australian-dollar-denominated, locally issued bonds as well as the 

Australian bill market. 

3. What portion of the market do these indices track?  The S&P/ASX Australian Fixed Interest 

Index is the flagship Australian bond index and seeks to measure the performance of Australian 

fixed rate bonds that meet specific investability criteria.  Offered across defined maturity buckets 

and sector-level indices, the index is designed to be a broad benchmark index, serving the 

performance attribution and benchmarking needs of the investment community. 

Maturity bucket indices for the S&P/ASX Australian Fixed Interest Index include the following. 

 S&P/ASX Australian Fixed Interest 1-5 Year Index 

 S&P/ASX Australian Fixed Interest 5-10 Year Index 

 S&P/ASX Australian Fixed Interest 10-15 Year Index 

 S&P/ASX Australian Fixed Interest 15+ Year Index 

Credit rating band indices for the S&P/ASX Australian Fixed Interest Index include the following. 

 S&P/ASX Australian Fixed Interest AAA Rating Band Index 

 S&P/ASX Australian Fixed Interest AA Rating Band Index 

 S&P/ASX Australian Fixed Interest A Rating Band Index 

 S&P/ASX Australian Fixed Interest BBB Rating Band Index 

Sector-level indices include the following. 

 S&P/ASX Government Bond Index 

 S&P/ASX Australian Government Bond Index 

 S&P/ASX State-Government Bond Index 

 S&P/ASX Corporate Bond Index 

 S&P/ASX Supranational & Sovereign Bond Index 

https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-1-5-year-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-5-10-year-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-10-15-year-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-15-year-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-aaa-rating-band-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-aa-rating-band-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-a-rating-band-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-fixed-interest-bbb-rating-band-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-government-bond-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-australian-government-bond-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-state-government-bond-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-corporate-bond-index/#overview
https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-supranational-sovereign-bond-index/#overview
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The S&P/ASX Bank Bill Index offers short-term exposure to Australian-dollar-denominated bank 

bills with maturity profiles of up to three months.  This index is designed for use by institutional 

investment managers, mutual fund managers, and professional advisors. 

4. How are these indices constructed?  The S&P/ASX Australian Fixed Interest Index and its 

sub-indices are market-value-weighted indices.  The S&P/ASX Bank Bill Index uses a 

composite of bank bill rates to track the bank bill market.  For more information on index 

construction, please see the S&P/ASX Australian Bond Index Series Methodology and 

S&P/ASX Bank Bill Index Methodology. 

5. What makes these indices different from other Australian fixed income indices?  The 

S&P/ASX Fixed Interest Index uses multi-dealer source pricing to evaluate bond values.  While 

many similar indices use a single-dealer pricing method that reflects just one dealer’s 

perspective, the S&P/ASX Fixed Interest Indices take the views of multiple dealers into 

consideration, with the intent of minimizing tracking error caused by differences in the bond 

price as stated by the index and the actual bond transaction price. 

The S&P/ASX Fixed Interest Indices use bond pricing from Yieldbroker.1  Yieldbroker collects 

bond pricing from multiple dealers, resulting in market-to-market pricing that is reflective of 

actual bond transactions in the over-the-counter (OTC) market.  

The S&P/ASX Australian Bank Bill Index is designed to reflect the bank bill market by 

interpolating four overnight cash rates using the cubic spline method on a daily basis. 

6. What currency are the S&P/ASX Indices calculated in?  All S&P/ASX Indices are offered in 

the Australian dollar.  Most sector subindices are also available in Japanese yen, Singapore 

dollar, Chinese yuan, euro, Canadian dollar, and U.S. dollar hedged versions. 

7. How often are the indices rebalanced?  The S&P/ASX Australian Fixed Interest Indices are 

reviewed and rebalanced on a monthly basis.  The S&P/ASX Bank Bill Index is reviewed and 

rebalanced on a weekly basis. 

8. When do index changes occur, and when are they announced?  Index changes are 

effective after the close on the last business day of the month.  For the S&P/ASX Fixed Interest 

Index and its sub-indices, pro forma changes are published after the close of business, and no 

earlier than three business days prior to the last business day of the month.  Final changes are 

published one business day prior to the last business day of the month. 

The S&P/ASX Bank Bill Indices are normally reviewed and rebalanced on a weekly basis.  The 

rebalancing occurs at each Tuesday’s market close or the previous business day if Tuesday is a 

non-business day. 

9. Are the constituents of the indices available?  Yes, each index’s constituents are available 

via FTP on both a daily and monthly basis.  Please direct inquiries for subscriptions to 

index_services@spblobal.com.  

10. When are the index levels published, and what index-level data is available on a daily 

basis?  Index levels for the S&P/ASX Australian Fixed Interest Index and its sub-indices are 

 
1  For more information on Yieldbroker, see www.yieldbroker.com. 

https://www.spglobal.com/spdji/en/indices/fixed-income/sp-asx-bank-bill-index/#overview
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-asx-australian-bond-index-series.pdf
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-asx-bank-bill.pdf
mailto:index_services@spblobal.com
http://www.yieldbroker.com/
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published daily after the market close, at approximately 5:30 p.m. Australian Eastern Standard 

Time.  On a daily basis, the indices generate key datasets, heightening the transparency of 

these primarily OTC markets.   

The following data is available on a daily basis for the S&P/ASX Australian Fixed Interest 

Indices. 

 Weighted average yield 

 Weighted average price 

 Weighted average modified duration 

 Weighted average years to maturity 

 Weighted average coupon 

 Total market value 

 Total par value  

The following data is available on a daily basis for the S&P/ASX Bank Bill Indices. 

 Weighted average yield 

 Weighted average modified duration 

 Weighted average maturity 

11. How much data history is available, and how can I gain access?  The indices have a history 

dating back to Dec. 31, 2004.  All index data prior to Oct. 13, 2011, is pro forma.  Index data is 

available on our website at www.spglobal.com/spdji and the dedicated SPXF page on 

Bloomberg and IRESS.  Additional daily index data is available via FTP by subscription.  

12. Where can I find factsheets and methodologies for the S&P/ASX Fixed Interest and Bank 

Bill Indices?  Factsheets are available at www.spglobal.com/spdji and please see the 

S&P/ASX Australian Bond Index Series Methodology and S&P/ASX Bank Bill Index 

Methodology.  

13. What other S&P/ASX Indices are available?  S&P DJI partnered with ASX in 2000 to produce 

a broad range of co-branded S&P/ASX Equity Indices.  Since then, over 300 domestic indices 

have been created, including the flagship S&P/ASX 200.  The index covers approximately 90% 

of Australian equity market capitalization and is widely regarded as the primary gauge for the 

Australian market.  It is designed to broadly represent the local market, while maintaining the 

liquidity characteristics of narrower indices, making it suitable for portfolio management and 

index replication. 

14. Does S&P DJI create and calculate custom indices?  Customized indices are available.  

Please contact customindices@spglobal.com for further information, or visit 

www.spglobal.com/spdji/en/custom-indices/solutions.  

http://www.spglobal.com/spdji
http://www.spglobal.com/spdji
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-asx-australian-bond-index-series.pdf
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-asx-bank-bill.pdf
https://www.spglobal.com/spdji/en/documents/methodologies/methodology-sp-asx-bank-bill.pdf
https://www.spglobal.com/spdji/en/indices/equity/sp-asx-200/#overview
mailto:customindices@spglobal.com
https://www.spglobal.com/spdji/en/custom-indices/solutions/
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APPENDIX 

S&P/ASX Fixed Interest Indices 

INDEX NAME INDEX CODE FIRST VALUE DATE LAUNCH DATE 

S&P/ASX Bank Bill Index SPBDABBT Dec. 31, 2004 Oct. 13, 2011 

S&P/ASX Australian Fixed Interest 0+ Index SPBDA0T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Australian Fixed Interest 0-3 Year Index SPBDA3T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Australian Fixed Interest 0-5 Year Index SPBDA05T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Australian Fixed Interest 0-10 Year Index SPBDA01T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Australian Fixed Interest 0-15 Year Index SPBA15T May 31, 2011 Sept. 12, 2016 

S&P/ASX Australian Fixed Interest 0-20 Year Index SPBA20T May 31, 2011 Sept. 12, 2016 

S&P/ASX Australian Fixed Interest 1 - 5 Year Index SPBDAS1T Dec. 31, 2004 Oct. 13, 2011 

S&P/ASX Australian Fixed Interest 5 - 10 Year Index SPBDAS5T Dec. 31, 2004 Oct. 13, 2011 

S&P/ASX Australian Fixed Interest 10 - 15 Year Index SPBDA10T Dec. 31, 2004 Oct. 13, 2011 

S&P/ASX Australian Fixed Interest 10+ Year Index SPBDA1PT Dec. 31, 2004 Oct. 13, 2011 

S&P/ASX Australian Fixed Interest 15-20 Year Index SPBA52T Oct. 31, 2012 Sept. 12, 2016 

S&P/ASX Australian Fixed Interest 15+ Year Index SPBA16T May 31, 2011 Sept. 12, 2016 

S&P/ASX Australian Fixed Interest 20+ Year Index SPBA21T Oct. 31, 2014 Sept. 12, 2016 

S&P/ASX Australian Fixed Interest 0+ AAA Rating Band Index SPBDA3AT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Australian Fixed Interest 0+ AA Rating Band Index SPBDA2AT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Australian Fixed Interest 0+ A Rating Band Index SPBDA1AT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Australian Fixed Interest 0+ BBB Rating Band Index SPBDA3BT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Fixed Interest 0+ Ex-Government Bond Index SPBDAXGT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Fixed Interest 0+ Ex-Supranational & Sovereign Bond Index SPBDAXST Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 0+ Index SPBDG0T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 0-3 Year Index SPBDG3T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 0-5 Year Index SPBDG05T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 0-10 Year Index SPBDG01T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 0-15 Year Index SPBAG15T May 31, 2011 Sept. 12, 2016 

S&P/ASX Government Bond 0-20 Year Index SPBAG20T May 31, 2011 Sept. 12, 2016 

S&P/ASX Government Bond 1-5 Year Index SPBDG1T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 5-10 Year Index SPBDG5T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 10-15 Year Index SPBDG10T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 10+ Year Index SPBDG1PT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Bond 15-20 Year Index SPBAG52T Oct. 31, 2012 Sept. 12, 2016 

S&P/ASX Government Bond 15+ Year Index SPBAG16T May 31, 2011 Sept. 12, 2016 

S&P/ASX Government Bond 20+ Year Index SPBAG21T Oct. 31, 2014 Sept. 12, 2016 

S&P/ASX Australian Government Bond 0+ Index SPBDAG0T Dec. 31, 2004 Sept. 26, 2014 

S&P/ASX Australian Government Bond 0-3 Year Index  SPBDAG3T Dec. 31, 2004 Sept. 26, 2014 

S&P/ASX Australian Government Bond 0-5 Year Index  SPBDAGHT Dec. 31, 2004 Sept. 26, 2014 

S&P/ASX Australian Government Bond 0-10 Year Index  SPBDAGJT Dec. 31, 2004 Sept. 26, 2014 

S&P/ASX Australian Government Bond 0-15 Year Index  SPBAS15T May 31, 2011 Sept. 12, 2016 

S&P/ASX Australian Government Bond 0-20 Year Index  SPBAS20T May 31, 2011 Sept. 12, 2016 

Source: S&P Dow Jones Indices LLC.  Table is provided for illustrative purposes. 
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S&P/ASX Fixed Interest Indices (cont.) 

INDEX NAME INDEX CODE FIRST VALUE DATE LAUNCH DATE 

S&P/ASX Australian Government Bond 1-5 Year Index  SPBDAGIT Dec. 31, 2004 Sept. 26, 2014 

S&P/ASX Australian Government Bond 5-10 Year Index  SPBDAG5T Dec. 31, 2004 Sept. 26, 2014 

S&P/ASX Australian Government Bond 7-10 Year Index  SPBAG07T May 31, 2011 Oct. 10, 2016 

S&P/ASX Australian Government Bond 10+ Year Index  SPBDAGTT Dec. 31, 2004 Sept. 26, 2014 

S&P/ASX Australian Government Bond 10-15 Year Index  SPBAG05T May 31, 2011 Oct. 10, 2016 

S&P/ASX Australian Government Bond 15-20 Year Index  SPBAS52T Oct. 31, 2012 Sept. 12, 2016 

S&P/ASX Australian Government Bond 15+ Year Index  SPBAS16T Oct. 31, 2012 Sept. 12, 2016 

S&P/ASX Australian Government Bond 20+ Year Index  SPBAS21T Oct. 31, 2014 Sept. 12, 2016 

S&P/ASX State-Government Bond 0+ Index SPBDASGT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Supranational & Sovereign Bond 0+ SPBDASST Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Government Inflation-Linked Bond 0+ Index SPBDAI0T Jan. 30, 2004 Sept. 19, 2014 

S&P/ASX Government Inflation-Linked Bond 0-10 Year Index SPBDAI1T Jan. 30, 2004 Sept. 19, 2014 

S&P/ASX Government Inflation-Linked Bond 0-15 Year Index SPBAI15T May 31, 2011 Sept. 12, 2016 

S&P/ASX Government Inflation-Linked Bond 1-10 Year Index SPBDAI9T Jan. 30, 2004 Sept. 19, 2014 

S&P/ASX Government Inflation-Linked Bond 10+ Year Index SPBDAIPT Jan. 30, 2004 Sept. 19, 2014 

S&P/ASX Government Inflation-Linked Bond 15+ Year Index SPBAI16T May 31, 2011 Sept. 12, 2016 

S&P/ASX Australian Government Inflation-Linked Bond 0+ Index SPBAGI0T May 31, 2011 Sept. 12, 2016 

S&P/ASX Australian Government Inflation-Linked Bond 0-15 Year Index SPBAGI5T May 31, 2011 Sept. 12, 2016 

S&P/ASX Australian Government Inflation-Linked Bond 15+ Year Index SPBAGIPT May 31, 2011 Sept. 12, 2016 

S&P/ASX Corporate Bond 0+ Index SPBDAC0T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0-3 Year Index SPBDC3T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0-5 Year Index SPBDC05T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0-10 Year Index SPBDC01T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 1-5 Year Index SPBDC1T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0-15 Year Index SPBAC15T May 31, 2011 Sept. 12, 2016 

S&P/ASX Corporate Bond 0-20 Year Index SPBAC20T May 31, 2011 Sept. 12, 2016 

S&P/ASX Corporate Bond 5-10 Year Index SPBDC5T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 10-15 Year Index SPBDC10T Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 10+ Year Index SPBDC1PT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0+ AAA Rating Band Index SPBDC3AT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0+ AA Rating Band Index  SPBDC2AT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0+ A Rating Band Index  SPBDC1AT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0+ BBB Rating Band Index SPBDC3BT Dec. 31, 2004 Sept. 4, 2014 

S&P/ASX Corporate Bond 0+ Index NZD Hedged SPBDACHT Dec. 31, 2004 Nov. 23, 2015 

S&P/ASX Corporate Bond 0+ Index(NZD) SPBDAC0N Dec. 31, 2004 Nov. 23, 2015 

S&P/ASX Corporate Bond 0+ BBB Rating Band Index NZD Hedged SPBA3BNH Dec. 31, 2004 Sept. 12, 2016 

S&P/ASX Corporate Bond 0+ BBB Rating Band Index (NZD) SPBA3BNT Dec. 31, 2004 Sept. 12, 2016 

S&P/ASX High Yield Corporate Bond 0+ Index  SPBAXHYT Oct. 1, 2012 March 14, 2019 

S&P/ASX High Yield Expanded Corporate Bond Ex Banks Index SPBAHYST Oct. 1, 2012 March 14, 2019 

S&P/ASX Covered Bond 0+ Index SPBACOVT Dec. 31, 2012 May 5, 2016 

Source: S&P Dow Jones Indices LLC.  Table is provided for illustrative purposes. 
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GENERAL DISCLAIMER 

Copyright © 2020 S&P Dow Jones Indices LLC. All rights reserved. STANDARD & POOR’S, S&P, S&P 500, S&P 500 LOW VOLATILITY 
INDEX, S&P 100, S&P COMPOSITE 1500, S&P MIDCAP 400, S&P SMALLCAP 600, S&P GIVI, GLOBAL TITANS, DIVIDEND 
ARISTOCRATS, S&P TARGET DATE INDICES, GICS, SPIVA, SPDR and INDEXOLOGY are registered trademarks of Standard & Poor’s 
Financial Services LLC, a division of S&P Global (“S&P”). DOW JONES, DJ, DJIA and DOW JONES INDUSTRIAL AVERAGE are registered 
trademarks of Dow Jones Trademark Holdings LLC (“Dow Jones”). These trademarks together with others have been licensed to S&P Dow 
Jones Indices LLC. Redistribution or reproduction in whole or in part are prohibited without written permission of S&P Dow Jones Indices LLC. 
This document does not constitute an offer of services in jurisdictions where S&P Dow Jones Indices LLC, S&P, Dow Jones or their respective 
affiliates (collectively “S&P Dow Jones Indices”) do not have the necessary licenses. Except for certain custom index calculation services, all 
information provided by S&P Dow Jones Indices is impersonal and not tailored to the needs of any person, entity or group of persons. S&P 
Dow Jones Indices receives compensation in connection with licensing its indices to third parties and providing custom calculation services. 
Past performance of an index is not an indication or guarantee of future results. 

It is not possible to invest directly in an index. Exposure to an asset class represented by an index may be available through investable 
instruments based on that index. S&P Dow Jones Indices does not sponsor, endorse, sell, promote or manage any investment fund or other 
investment vehicle that is offered by third parties and that seeks to provide an investment return based on the performance of any index. S&P 
Dow Jones Indices makes no assurance that investment products based on the index will accurately track index performance or provide 
positive investment returns. S&P Dow Jones Indices LLC is not an investment advisor, and S&P Dow Jones Indices makes no representation 
regarding the advisability of investing in any such investment fund or other investment vehicle. A decision to invest in any such investment 
fund or other investment vehicle should not be made in reliance on any of the statements set forth in this document. Prospective investors are 
advised to make an investment in any such fund or other vehicle only after carefully considering the risks associated with investing in such 
funds, as detailed in an offering memorandum or similar document that is prepared by or on behalf of the issuer of the investment fund or 
other investment product or vehicle. S&P Dow Jones Indices LLC is not a tax advisor. A tax advisor should be consulted to evaluate the 
impact of any tax-exempt securities on portfolios and the tax consequences of making any particular investment decision. Inclusion of a 
security within an index is not a recommendation by S&P Dow Jones Indices to buy, sell, or hold such security, nor is it considered to be 
investment advice. 

These materials have been prepared solely for informational purposes based upon information generally available to the public and from 
sources believed to be reliable. No content contained in these materials (including index data, ratings, credit-related analyses and data, 
research, valuations, model, software or other application or output therefrom) or any part thereof (“Content”) may be modified, reverse-
engineered, reproduced or distributed in any form or by any means, or stored in a database or retrieval system, without the prior written 
permission of S&P Dow Jones Indices. The Content shall not be used for any unlawful or unauthorized purposes. S&P Dow Jones Indices and 
its third-party data providers and licensors (collectively “S&P Dow Jones Indices Parties”) do not guarantee the accuracy, completeness, 
timeliness or availability of the Content. S&P Dow Jones Indices Parties are not responsible for any errors or omissions, regardless of the 
cause, for the results obtained from the use of the Content. THE CONTENT IS PROVIDED ON AN “AS IS” BASIS. S&P DOW JONES 
INDICES PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT NOT LIMITED TO, ANY 
WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE 
ERRORS OR DEFECTS, THAT THE CONTENT’S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE CONTENT WILL OPERATE 
WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no event shall S&P Dow Jones Indices Parties be liable to any party for any 
direct, indirect, incidental, exemplary, compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses 
(including, without limitation, lost income or lost profits and opportunity costs) in connection with any use of the Content even if advised of the 
possibility of such damages. 

S&P Global keeps certain activities of its various divisions and business units separate from each other in order to preserve the independence 
and objectivity of their respective activities. As a result, certain divisions and business units of S&P Global may have information that is not 
available to other business units. S&P Global has established policies and procedures to maintain the confidentiality of certain non-public 
information received in connection with each analytical process. 

In addition, S&P Dow Jones Indices provides a wide range of services to, or relating to, many organizations, including issuers of securities, 
investment advisers, broker-dealers, investment banks, other financial institutions and financial intermediaries, and accordingly may receive 
fees or other economic benefits from those organizations, including organizations whose securities or services they may recommend, rate, 
include in model portfolios, evaluate or otherwise address. 

ASX, ALL ORDINARIES are trademarks of ASX Operations Pty Ltd. and have been licensed for use by S&P Dow Jones Indices. 


