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RMBS Performance Watch | Australia at November 30, 2023

Arrears Statistics - Prime

Australia Prime S&P Global Ratings Mortgage Performance Index (SPIN)
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I 3160 days 61-90 days I 00+ days TCLB(Total current loan balance)
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23  Aug-23 Sep-23 Oct-23 Nov-23
31-60 days 031 036 0.36 0.36 0.38 0.37 035 0.36 0.30 0.32 0.34 032
61-90 days 013 0.18 0.19 018 0.19 0.17 0.18 015 0.19 0.16 0.16 0.17
90+ days 032 035 0.39 0.42 0.43 0.46 0.46 0.45 0.44 0.44 0.42 0.42
Prime SPIN 0.76 0.90 0.93 0.95 1.01 1.00 0.98 0.96 0.92 0.92 0.92 0.1
TCLB (Bil. A%) 7786 7538 7338 7115 7164  69.90 6873 7142 7069  71.83 7261  72.03
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RMBS Performance Watch | Australia

Arrears Statistics - Prime

Arrears Reported on a Full Doc Basis
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at November 30, 2023
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I 31-60 days 61-90 days
Dec-22 Jan-23 Feb-23 Mar-23 Apr-23
0.30 0.35 0.35 0.35 0.37
0.13 0.17 0.18 0.18 0.19
0.30 0.34 0.38 0.40 0.42
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Arrears Reported on a LoDoc Basis

EEEE:
5 8 5 B &

&0 £0 <
TCLB

Aug-23 Sep-23
0.29 0.31
0.18 0.16
0.43 0.42
0.90 0.89
69.69 70.85

Oct-21

Oct-23

0.32
0.15
0.41
0.89
71.28

Apr-22
Oct-22

Apr-23
Oct-23

Nov-23

0.32
0.16
0.41
0.90
70.85

160.0

140.0

120.0

100.0

40.0

20.0

0.0

Oct-10

Apr-11
Oct-11

Yol ©o ~ e} f2}
88885588882
58 585858558 8
< O <« O <« O <« O « O «

I 5100 days
(%) Dec-22 Jan-23
31-60 days 1.03 1.37
61-90 days 0.67 1.02
90+ days 1.67 1.46
Lo Doc SPIN 3.37 3.85
TCLB (Bil. A$) 0.72 0.81
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RMBS Performance Watch | Australia

Arrears Statistics - Prime

Arrears Reported on a Missed Payment Basis

at November 30, 2023
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I 31-60 days 61-90 days I o0+ days TCLB

(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23

31-60 days 0.48 0.51 0.44 0.45 0.52 0.51 0.43 0.46 0.37 0.44 0.41 0.36

61-90 days 0.17 0.30 0.24 0.21 0.23 0.20 0.20 0.16 0.18 0.16 0.19 0.16

90+ days 0.40 0.43 0.51 0.53 0.55 0.55 0.56 0.56 0.55 0.55 0.47 0.43

Total 1.06 1.23 1.18 1.19 1.30 1.26 1.19 1.18 1.10 1.15 1.07 0.95

TCLB (Bil. A$)  18.22 17.77 17.41 17.91 17.77 17.03 16.79 17.23 17.06 17.32 17.54 16.90

Arrears Reported on a Scheduled Balance Basis
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I 3160 days 61-90 days I o0+ days TCLB
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23
31-60 days 0.26 0.32 0.33 0.32 0.34 0.32 0.32 0.33 0.27 0.28 0.31 0.31
61-90 days 0.12 0.15 0.17 0.17 0.18 0.17 0.17 0.15 0.19 0.16 0.15 0.17
90+ days 0.29 0.33 0.35 0.38 0.40 0.43 0.42 0.41 0.41 0.40 0.41 0.42
Total 0.67 0.79 0.86 0.87 0.91 0.92 0.91 0.89 0.87 0.84 0.87 0.90
TCLB (Bil. A$)  59.64 57.61 55.97 53.25 53.87 52.87 51.94 54.19 53.63 54.51 55.07 55.13

Arrears Calculation Method Comparison
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s Missed Payments Prime SPIN mssmmmmm Scheduled Balance
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Nov-23
Missed Payments 1.06 1.23 1.18 1.19 1.30 1.26 1.19 1.18 1.10 1.15 1.07 0.95
Scheduled Balance 0.67 0.79 0.86 0.87 0.91 0.92 0.91 0.89 0.87 0.84 0.87 0.90
PrimeSPIN 0.76 0.90 0.93 0.95 1.01 1.00 0.98 0.96 0.92 0.92 0.92 0.91
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RMBS Performance Watch | Australia at November 30, 2023

Arrears Statistics - Prime

Arrears Domestic Issues

5.00% 80.0
450% 700
4.00%

60.0
3.50%
3.00% 50.0
250% 40.0
2.00%

1.50%
1.00%
0.50%
0.00%

I 3160 days 61-90 days I 90+ days TCLB
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23  Aug-23 Sep-23 Oct-23 Nov-23
31-60 days 0.31 0.34 0.36 0.35 0.40 0.38 0.36 0.36 0.30 0.34 0.34 0.33
61-90 days 0.14 0.19 0.20 0.19 0.20 0.18 0.18 0.15 0.20 0.18 0.17 0.18
90+ days 0.35 0.37 0.41 0.44 0.45 0.48 0.48 0.46 0.46 0.47 0.46 0.46
Total 0.79 0.90 0.97 0.98 1.04 1.04 1.02 0.97 0.96 0.98 0.97 0.97

TCLB (Bil. A$) 64.04 61.97 60.36 58.67 59.03 57.92 57.09 60.18 58.76 58.36 59.65 59.00

Arrears Cross Border Issues
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BN 3160 days 61-90 days NN 90+ days TCLB
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23  Aug-23  Sep-23 Oct-23  Nov-23
31-60 days 0.31 0.44 0.36 0.37 0.32 0.33 0.26 0.36 0.26 0.26 0.32 0.28
61-90 days 0.11 0.17 0.15 0.14 0.17 0.12 0.16 0.15 0.13 0.07 0.12 0.13
90+ days 0.19 0.25 0.27 0.31 0.36 0.37 0.36 0.39 0.34 0.31 0.27 0.26
Total 0.61 0.87 0.78 0.82 0.85 0.82 0.79 0.89 0.73 0.64 0.71 0.66
TCLB (Bil. A$) 13.82 13.41 13.02 12.49 12.61 11.99 11.64 11.23 11.92 13.47 12.96 13.03
Market Comparison
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mmmm=  Cross Border Domestic mmm= Prime SPIN
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23  Aug-23  Sep-23 Oct-23  Nov-23
Domestic 0.79 0.90 0.97 0.98 1.04 1.04 1.02 0.97 0.96 0.98 0.97 0.97
Cross Border 0.61 0.87 0.78 0.82 0.85 0.82 0.79 0.89 0.73 0.64 0.71 0.66
Prime SPIN 0.76 0.90 0.93 0.95 1.01 1.00 0.98 0.96 0.92 0.92 0.92 0.91
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RMBS Performance Watch - Australia

Arrears Statistics - Prime

Major Banks
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B 3160 days 61-90 days [ 90+ days TCLB
(%) Jun-23  Jul-23  Aug-23 Sep-23  Oct-23  Nov-23
31-60 days 0.36 0.36 0.33 0.31 0.33 0.38
61-90 days 0.27 0.23 0.26 0.23 0.23 0.25
90+ days 0.79 0.69 0.69 0.71 0.77 0.78
Major Banks SPIN 1.43 1.28 1.28 1.26 1.33 1.41
TCLB (Bil. A$) 1096 12335 1207 1151 1129  11.05
Other Banks
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I 3160 days 61-90 days [ 90+ days TCLB
(%) Jun-23  Jul-23  Aug-23  Sep-23  Oct-23  Nov-23
31-60 days 0.28 0.30 0.24 0.23 0.19 0.28
61-90 days 0.14 0.12 0.17 0.11 0.08 0.10
90+ days 0.37 0.41 0.40 0.38 0.32 0.33
Other Banks SPIN 0.79 0.82 0.81 0.72 0.60 0.71
TCLB (Bil. A$) 1194 1150 1146  13.09 13.76  13.46
Non-Bank Originators
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B 3160 days 61-90days [ 90+ days TCLB
(%) Jun-23  Jul-23  Aug-23  Sep-23  Oct-23  Nov-23
31-60 days 0.36 0.38 0.31 0.36 0.38 0.33
61-90 days 0.15 0.13 0.15 0.15 0.17 0.17
90+ days 0.32 0.31 0.31 0.30 0.29 0.28
Non-Bank Originators SPIN 0.83 0.83 0.77 0.81 0.84 0.78
TCLB (Bil. A$) 33.99 34.75 34.70 33.99 33.92 33.81

at

Regional Banks

November 30, 2023
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B 3160 days 61-90 days [ 90+ days TcLB
(%) Jun-23  Jul-23  Aug-23 Sep-23  Oct-23  Nov-23
31-60 days 0.30 0.32 0.28 0.29 0.39 0.31
61-90 days 0.19 0.12 0.18 0.17 0.15 0.17
90+ days 0.66 0.61 0.59 0.62 0.59 0.60
Regional Banks SPIN 1.15 1.06 1.05 1.09 1.13 1.08
TCLB (Bil. A$) 7.08 7.84 7.65 7.47 7.76 7.60
Non-Bank Financial Institutions
5.00% 60.0
54.5
4.00% 49.1
43.6
3.00% 381
32.7
2.00% 212 2
A (] '
21.8 é
16.4
1.00% 10.9
AT IN 2 ~ VWAL o L W = —— by 5.5
0.00% ettt ().0
I~ 0 00 @O O " NN MT < N © O 0w OO0 O« N N ™
YT T TSI A G A AT A AT YQA
FESF5 5855358855858 355835858%8
2PN Z=Z"7N=ZDPOHNZ=ZDONHNZIDNDZTONDZNDZNZ
I 3160 days 61-90days [ 90+ days TCLB
(%) Jun-23 Jul-23  Aug-23  Sep-23  Oct-23  Nov-23
31-60 days 0.20 0.22 0.18 0.10 0.14 0.15
61-90 days 0.07 0.11 0.13 0.08 0.04 0.08
90+ days 0.23 0.26 0.27 0.25 0.27 0.23
Non-Bank Financial Institutions SPIN 0.50 0.58 0.57 0.43 0.44 0.46
TCLB (Bil. A$) 2.80 2.75 271 3.60 3.54 3.47
Financial Institutions Comparison
5.00%
4.50%
4.00%
3.50%
3.00%
250% )
200% —
1.50% LN S NS N\ /‘V
1.00% 3. “\/“‘N\T/\,‘f‘v\i‘
05000 L AT Nl T A
0.00%
5588823999239 2855233238448§8
85 9 D5 9 ODF Q9 Dy © D © Dg © Dg 9 DD g 9 O35
$8z2<8z2<8z2%82282183z2<33<83<
emme Major Banks Regional Banks emmm» Other Banks
Non - Bank Financial Inst. Non-Bank Originators Prime SPIN
(%) Jun-23  Jul-23 Aug-23 Sep-23 Oct-23 Nov-23
Major Banks 1.43 1.28 1.28 1.26 1.33 1.41
Regional Banks 1.15 1.06 1.05 1.09 1.13 1.08
Other Banks 0.79 0.82 0.81 0.72 0.60 0.71
Non-Bank Financial Institutions 0.50 0.58 0.57 0.43 0.44 0.46
Non-Bank Originators 0.83 0.83 0.77 0.81 0.84 0.78
Prime SPIN 0.98 0.96 0.92 0.92 0.92 0.91
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RMBS Performance Watch | Australia

Arrears Statistics - Prime

By Year Of Issuance

at November 30, 2023
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Australia Non-Conforming S&P Global Ratings Mortgage Performance Index (SPIN)

32.00% 18.0
28.00% 16.0
14.0
24.00%
=
12.0 =
0,
20.00% 3
10.0
16.00%
8.0
12.00%
6.0
8.00%
40
4.00% 2.0
0.00% 0.0
O O dd N AN MM §T OHLW O ONNMNMOBONWDNDO O A N NMMMST I WO ON~NMNMOWWOWOOO OO A AN NMM
2283098999989 699Q608dddddada g g dodddadadddggyyygay
288852888288 85288888882882825285282528285282888288828%882%8
I 3160 days 61-90 days I 00+ days TCLB(Total current loan balance)
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23  Aug-23 Sep-23 Oct-23 Nov-23
31-60 days 1.37 1.64 1.60 141 1.43 1.34 121 1.40 1.44 1.47 1.45 1.42
61-90 days 0.71 0.78 0.77 0.69 0.74 0.62 0.73 0.62 0.65 0.65 0.63 0.68
90+ days 112 1.48 1.63 159 1.56 1.67 153 1.61 161 173 1.62 1.56
Non-Conforming SPIN 3.20 3.91 3.99 3.70 373 3.63 3.47 3.63 3.70 3.86 3.70 3.65
TCLB (Bil. A$) 15.83 15.27 14.83 15.14 16.08 16.29 16.89 15.58 14.71 13.89 14.34 14.97
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Arrears Domestic Issues
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12.00%

8.00%
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B 3160 days 61-90 days NI 90+ days TCLB
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23  Aug-23  Sep-23 Oct-23  Nov-23
31-60 days 1.03 1.26 1.13 1.06 1.23 1.10 1.01 1.16 1.28 1.41 1.21 1.24
61-90 days 0.57 0.70 0.65 0.54 0.63 0.54 0.60 0.53 0.69 0.57 0.63 0.64
90+ days 0.73 0.96 1.12 1.19 1.15 1.31 1.22 1.29 1.36 1.66 1.49 1.41
Total 2.32 2.92 2.90 278 3.02 2.94 2.84 2.99 3.33 3.63 3.33 3.29
TCLB (Bil. A$) 7.70 7.44 7.29 718 8.39 7.87 8.19 7.55 7.25 6.81 6.81 7.73

Arrears Cross Border Issues

32.00% 10.0
28.00%

8.0
24.00%
20.00%

16.00%

12.00%

8.00%

4.00%

0.00%

I 3160 days 61-90 days I 90+ days TCLB
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23  Aug-23  Sep-23 Oct-23  Nov-23
31-60 days 1.69 2.00 2.05 1.73 1.65 1.56 1.41 1.63 1.61 1.54 1.67 1.61
61-90 days 0.86 0.86 0.89 0.84 0.86 0.69 0.84 0.70 0.60 0.73 0.64 0.72
90+ days 1.49 1.98 2.1 1.95 2.00 2.01 1.83 1.91 1.84 1.80 1.73 1.71
Total 4.03 4.85 5.05 4.52 4.51 4.26 4.07 4.23 4.05 4.07 4.05 4.04
TCLB (Bil. A$) 8.12 7.83 7.55 7.96 7.70 8.42 8.70 8.02 7.46 7.08 7.53 7.23

Market Comparison
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mmm==_ Cross Border Domestic === Non-Conforming SPIN
(%) Dec-22 Jan-23 Feb-23 Mar-23 Apr-23  May-23 Jun-23 Jul-23  Aug-23  Sep-23 Oct-23  Nov-23
Domestic 2.32 2.92 2.90 278 3.02 2.94 2.84 2.99 3.33 3.63 3.33 3.29
Cross Border 4.03 4.85 5.05 452 451 4.26 4.07 4.23 4.05 4.07 4.05 4.04
Non-Conforming SPIN 3.20 3.91 3.99 3.70 3.73 3.63 3.47 3.63 3.70 3.86 3.70 3.65
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Arrears Statistics - Non-Conforming

By Year Of Issuance

at November 30, 2023
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