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What is an Official Selling Price (OSP)?

Many state-owned oil companies (NOCs) price crude oil sales to 
long-term customers using an official selling price (OSP) for each 
of their major crude streams. These OSPs are typically set by each 
oil company on a monthly basis after an official meeting and then 
circulated to long-term customers. OSPs are generally only sent to 
the registered lifters of the company’s crude grade, joint venture 
partners, major trading exchanges and to news agencies like Platts 
and are not otherwise made publicly available. While some OSPs are 
published as a premium or discount to a major pricing benchmark 
like Platts Dated Brent or Platts Oman/Dubai, others are published 
as outright prices or derived from prices on a futures exchange.

What does an OSP premium (or discount) represent?

Crude oil producers typically price long-term contracts using 
price markers that are generated from spot market activity. In 
the Middle East, for example, many NOCs use Dubai and Oman 

as the spot price marker for crudes shipped to Asia and Brent 
for crude oil shipped to Europe. Frequently, NOCs will release 
different OSPs for different refining regions. OSPs are normally 
announced as a premium or discount to a monthly average 
for the relevant price markers. This differential is meant to 
capture any differences in quality, supply and demand, and any 
differences between the loading period of the crude oil being 
priced and the reference spot market.

When are OSPs published?

Platts aims to publish OSPs as soon as they are made available. 
Each NOC publishes their OSPs at different times of the month, 
but this can vary depending on market conditions. Most OSPs 
are published proactively, meaning that they are published in 
advance of loading. For example, the August OSPs for Saudi 
Arabia’s Arab Medium crude will be released in July. The table 
below lists when producers typically issue their OSPs and 
includes the Platts Global Alert pages where they can be 

located. Platts publishes both the monthly OSP differential once 
it is released and an outright price once the full pricing month 
has passed. Using the example above, Platts will publish the 
August OSP differentials for Arab Medium in July, but will not 
publish the outright August OSP until the first working day of 
September, once all days in August have been priced.

How does Platts use OSPs?

Platts does not assess OSPs; Platts simply republishes the OSPs 
released by the state-owned oil companies for informational 
purposes. Further, Platts does not publish an exhaustive list of 
all of the OSPs issued by each NOC. OSPs do not represent spot 
market value, and are thus not used by Platts in the assessments 
of our assessed prices, but they can factor into some of the 
models Platts uses to generate cracking margins and netbacks. 
Additionally, OSPs can often give a clear indication of where 
NOCs are seeing demand for different crude streams, and can be 
a valuable indicator for changing market trends.

Global Crude Oil OSPs
Region PGA Page Crude Grade Differential Code Outright Code Reference Price Pricing Month Publishing Month Approx. Date

Abu Dhabi - Abu Dhabi National Oil Company (ADNOC)
Global 1051 Murban N/A AAIKZ00 IFAD Murban M-2 M-1 First day of the month
Global 1051 Upper Zakum AOSPG00 AAILC00 Murban OSP M-2 M-1 5th of month
Global 1051 Das Blend AOSPF00 AAXPH00 Murban OSP M-2 M-1 5th of month
Global 1051 Umm Lulu AOSPE00 OSLUF00 Murban OSP M-2 M-1 5th of month

Algeria - Sonatrach
Global 1052 Saharan Blend AAIRD00 AAINE00 Platts Dated Brent M M-1 20th of month

Brunei - Brunei Shell Petroleum
Global 1053 Champion N/A AAILF00 N/A N/A M+1 25th of month
Global 1053 Seria Light N/A AAILE00 N/A N/A M+1 25th of month
Published as outright prices.

Dubai - Department of Petroleum Affairs
Global 1054 Dubai AASXJ00 AASXK00 DME Oman M-2 M-3 25th of the month



3© 2023 by S&P Global Inc. All rights reserved.

Frequently Asked Questions Platts Global Crude Oil OSPs: April 2023

Global Crude Oil OSPs
Region PGA Page Crude Grade Differential Code Outright Code Reference Price Pricing Month Publishing Month Approx. Date

Indonesia -Ministry of Energy & Mineral Resources
Global 1056 Minas (Sumatran Light Crude/SLC) N/A AAILK00 Platts Dated Brent M M+1 3rd of month

Global 1056 Ardjuna N/A AAILL00 Platts Dated Brent M M+1 3rd of month

Global 1056 Attaka N/A AAILN00 Platts Dated Brent M M+1 3rd of month

Global 1056 Duri N/A AAILR00 Platts Dated Brent M M+1 3rd of month

Global 1056 Belida N/A AAILT00 Platts Dated Brent M M+1 3rd of month

Global 1056 Senipah Condensate N/A AAILM00 Platts Dated Brent M M+1 3rd of month

Global 1056 Banyu Urip N/A AINDA00 Platts Dated Brent M M+1 3rd of month

Global 1056 Bentayan N/A AINDG00 Minas/SLC M M+1 3rd of month

Global 1056 Bunyu N/A AAINDJ00 Minas/SLC M M+1 3rd of month

Global 1056 Cinta N/A AAILQ00 Minas/SLC M M+1 3rd of month

Global 1056 Geragai/Makmur N/A AINDM00 Minas/SLC M M+1 3rd of month

Global 1056 Jambi N/A AINDO00 Minas/SLC M M+1 3rd of month

Global 1056 Jatibarang N/A AINDP00 Minas/SLC M M+1 3rd of month

Global 1056 Jene/Pendopo N/A AINDQ00 Minas/SLC M M+1 3rd of month

Global 1056 Kaji/Matra N/A AINDR00 Minas/SLC M M+1 3rd of month

Global 1056 Ketapang N/A AINDT00 Minas/SLC M M+1 3rd of month

Global 1056 Lalang N/A AILU00 Minas/SLC M M+1 3rd of month

Global 1056 Lirik N/A AINDZ00 Minas/SLC M M+1 3rd of month

Global 1056 Mengoepeh N/A AINAB00 Minas/SLC M M+1 3rd of month

Global 1056 Pam Juata/Sanga2/Mamburungan N/A AINAG00 Minas/SLC M M+1 3rd of month

Global 1056 Ramba/Tempino N/A AINAI00 Minas/SLC M M+1 3rd of month

Global 1056 Rimau/Tabuhan N/A AINAJ00 Minas/SLC M M+1 3rd of month

Global 1056 Sangatta N/A AINAK00 Minas/SLC M M+1 3rd of month

Global 1056 Selat Paniang N/A AINAL00 Minas/SLC M M+1 3rd of month

Global 1056 Tanjung N/A AINAO00 Minas/SLC M M+1 3rd of month

Global 1056 Udang N/A AINAR00 Minas/SLC M M+1 3rd of month

Global 1056 Widuri N/A AAILS00 Minas/SLC M M+1 3rd of month

Global 1056 ANOA N/A AINDB00 Attaka M M+1 3rd of month

Global 1056 Arbei N/A AINBE00 Attaka M M+1 3rd of month

Global 1056 Bekapai N/A AINDE00 Attaka M M+1 3rd of month

Global 1056 Langsa N/A AINDY00 Attaka M M+1 3rd of month

Global 1056 Meslu N/A AINAC00 Attaka M M+1 3rd of month

Global 1056 NSC/Katapa N/A AINAE00 Attaka M M+1 3rd of month

Global 1056 West Seno Bangka N/A AINAS00 Attaka M M+1 3rd of month
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Global Crude Oil OSPs
Region PGA Page Crude Grade Differential Code Outright Code Reference Price Pricing Month Publishing Month Approx. Date

Global 1056 Belanak N/A AINDF00 Belida M M+1 3rd of month

Global 1056 BD Karapan Condensate N/A OSKPN00 Belida M M+1 3rd of month

Global 1056 Camar N/A AINDK00 Belida M M+1 3rd of month

Global 1056 Handil N/A AAILO00 Belida M M+1 3rd of month

Global 1056 Kerapu N/A AINDS00 Belida M M+1 3rd of month

Global 1056 KPS/Air Sedang/Guruh N/A AINDV00 Belida M M+1 3rd of month

Global 1056 Madura/Poleng N/A AINAA00 Belida M M+1 3rd of month

Global 1056 Pangkah N/A AINAH00 Belida M M+1 3rd of month

Global 1056 Sepinggan Yakin N/A AINAM00 Belida M M+1 3rd of month

Global 1056 TAP/Air Hitam N/A AINAP00 Belida M M+1 3rd of month

Global 1056 Walio N/A AAILP00 Belida M M+1 3rd of month

Global 1056 Arun N/A AINDC00 Senipah Condensate M M+1 3rd of month

Global 1056 Kondensat Tangguh N/A AINDX00 Senipah Condensate M M+1 3rd of month

Global 1056 Pagerungan N/A AINAF00 Senipah Condensate M M+1 3rd of month

Global 1056 Senoro Condensate N/A OSSNR00 Senipah Condensate M M+1 3rd of month

Global 1056 South Jambi N/A AINAN00 Senipah Condensate M M+1 3rd of month

Global 1056 Cepu N/A AINDL00 Arjuna M M+1 3rd of month

Global 1056 Kondensat Sampang N/A AINDW00 Arjuna M M+1 3rd of month

Global 1056 Mudi N/A AINAD00 Arjuna M M+1 3rd of month

Global 1056 Bula N/A AINDI00 Duri M M+1 3rd of month

Global 1056 Klamono N/A AINDU00 Duri M M+1 3rd of month

Global 1056 Tiaka N/A AINAQ00 Duri M M+1 3rd of month

Global 1056 Bontang Return (BRC) N/A AINDH00 MOPS Naphtha M M+1 3rd of month

Global 1056 Geragai Condensate N/A AINDN00 BRC M M+1 3rd of month
Indonesia releases a list of OSP differentials -- Minas, Ardjuna, Duri, Attaka, Belida, Senipah Condensate and Banyu Urip -- to Dated Brent, but also releases the reference price of Dated Brent. The balance of its OSPs are set relative to these main grades. Platts 
publishes all Indonesian OSPs as outright prices only. 

Iran - National Iranian Oil Company (NIOC)
Asia 1057 Iranian Light AAIOX00 AAINX00 Platts Oman/Dubai M M-1 10th of month

Asia 1057 Iranian Heavy AAIOY00 AAVIEN00 Platts Oman/Dubai M M-1 10th of month

Asia 1057 Forzoan AAIOZ00 AAINZ00 Platts Oman/Dubai M M-1 10th of month

Asia 1057 Soroosh AAWCA00 AAVNC00 Platts Oman/Dubai M M-1 10th of month

Asia 1057 Pars APRSA00 APRSB00 Platts Oman/Dubai M M-1 10th of month

Europe - NWE 1058 Iranian Light AAIPA00 AAIOA00 ICE BWAVE M M-1 10th of month

Europe - NWE 1058 Iranian Heavy AAIPB00 AAIOB00 ICE BWAVE M M-1 10th of month
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Global Crude Oil OSPs
Region PGA Page Crude Grade Differential Code Outright Code Reference Price Pricing Month Publishing Month Approx. Date

Europe - NWE 1058 Forozan AAIPC00 AAIOC00 ICE BWAVE M M-1 10th of month

Europe - Med 1058 Iranian Light AAUCJ00 AAVIND00 ICE BWAVE M M-1 10th of month

Europe - Med 1058 Iranian Heavy AAUCH00 AAVNE00 ICE BWAVE M M-1 10th of month

Europe - Med 1058 Forozan AAUCF00 AAVNF00 ICE BWAVE M M-1 10th of month

Europe - Med 1058 Soroosh AAWCB00 AAVNH00 ICE BWAVE M M-1 10th of month

Iraq - State Oil Marketing Organization (SOMO)
Asia 1059 Basrah Light AAIPE00 AAINM00 Platts Oman, Platts Dubai M M-1 10th of the month

Asia 1059 Basrah Medium BSMAS00   BSMAD00 Platts Oman, Platts Dubai M M-1 10th of the month

Asia 1059 Basrah Heavy AAXUA00 AAXUB00 Platts Oman, Platts Dubai M M-1 10th of the month

Europe 1059 Kirkuk AAIPI00 AAINQ00 Platts Dated Brent M M-1 10th of the month

Europe 1059 Basrah Light AAIPH00 AAINP00 Platts Dated Brent M M-1 10th of the month

Europe 1059 Basrah Medium BSMES00   BSMED00 Platts Dated Brent M M-1 10th of the month

Europe 1059 Basrah Heavy AAXUC00 AAXUD00 Platts Dated Brent M M-1 10th of the month

US 1059 Kirkuk AAIPF00 AAINN00 ASCI M M-1 10th of the month

US 1059 Basrah Light AAIPG00 AAINO00 ASCI M M-1 10th of the month

US 1059 Basrah Medium BSMUS00   BSMUD00 ASCI M M-1 10th of the month

US 1059 Basrah Heavy AAXUE00 AAXUF00 ASCI M M-1 10th of the month

Platts prices outright Kirkuk prices versus the Platts Mars (Month 1) assessment, and Basrah Light and Heavy versus Platts Mars (Month 2), or the corresponding months of loading. 

Kuwait - Kuwait Petroleum Corp. (KPC)
Asia 1060 Kuwait Export Crude (KEC) AAIPD00 AAIOD00 Platts Dubai, DME Oman M M-1 10th of the month

Asia 1060 Kuwait Super Light OSKLD00 OSKLF00 Platts Dubai, DME Oman M M-1 10th of the month

Asia 1060 Khafji AAOKA00 AAOKB00 Platts Dubai, DME Oman M M-1 10th of the month

Asia 1060 Hout AHOUB00 AHOUA00 Platts Dubai, DME Oman M M-1 10th of the month

Europe - NWE 1060 KEC ABIOJ00 ABIOE00 Platts Dated Brent M M-1 10th of the month

Europe - Med 1060 ABIOI00 ABIOD00 Platts Dated Brent M M-1 10th of the month

Europe - FOB Sidi Kerir 1060 ABIOH00 ABIOC00 Platts Dated Brent M M-1 10th of the month

US - FOB 1060 ABIOF00 ABIOA00 ASCI M M-1 10th of the month

US - delivered USGC 1060 ABIOG00 ABIOB00 ASCI M M-1 10th of the month

Platts prices outright Kuwati prices versus Platts Mars.

Libya - National Oil Corp. (NOC)
Global 1061 Abu Attifel AAIPW00 AAIMI00 Dated Brent M M-1 20th of the month

Global 1061 Amna AAIMG00 AAIPU00 Dated Brent M M-1 20th of the month

Global 1061 Brega AAIPR00 AAIMD00 Dated Brent M M-1 20th of the month

Global 1061 Es Sider AAIPP00 AAIMB00 Dated Brent M M-1 20th of the month
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Global Crude Oil OSPs
Region PGA Page Crude Grade Differential Code Outright Code Reference Price Pricing Month Publishing Month Approx. Date

Global 1061 Mellitah AAWIR00 AAVNB00 Dated Brent M M-1 20th of the month

Global 1061 Mesla MCOIT00 MCONA00 Dated Brent M M-1 20th of the month

Global 1061 Sarir AAIPV00 AAIMH00 Dated Brent M M-1 20th of the month

Global 1061 Sharara AAIPQ00 AAIMC00 Dated Brent M M-1 20th of the month

Global 1061 Sirtica AAIPT00 AAIMF00 Dated Brent M M-1 20th of the month

Global 1061 Zueitina AAIPS00 AAIME00 Dated Brent M M-1 20th of the month

Global 1061 Al-Jurf AAWIT00 AAVNA00 Platts Urals Med M M-1 20th of the month

Global 1061 Bouri AAIPX00 AAIMJ00 Platts Urals Med M M-1 20th of the month

Malaysia - Petronas
Global 1062 MCO OSP Alpha AAOTZ00 N/A Platts Dated Brent M M-1 2nd of the month

Global 1062 Bintulu AMLYC00   AAILY00 N/A M M-1 2nd of the month

Global 1062 Cendor AMLYE00 AMLYB00 N/A M M-1 2nd of the month

Global 1062 Dulang AMLYD00 AAIMA00 N/A M M-1 2nd of the month

Global 1062 Kikeh N/A AAWXZ00 N/A M M-1 2nd of the month

Global 1062 Kimanis N/A AMLYA00 N/A M M-1 2nd of the month

Global 1062 Labuan N/A AAILW00 N/A M M-1 2nd of the month

Global 1062 Miri N/A AAILX00 N/A M M-1 2nd of the month

Global 1062 Tapis AAQTJ00 AAILV00 N/A M M-1 2nd of the month

Petronas issues MCO OSP Alpha one month in avance of loading, which represents the all crudes within the basket. Petronas than issues outright OSPs for all crude oil grades following the month of loading.

Mexico - PEMEX Internacional (PMI)
Asia 1064 Maya AAIQD00 AAIOK00 Platts Oman/Platts Dubai M M-1 15th of the month

Asia 1064 Isthmus AAIQE00 AAIOL00 Platts Oman/Platts Dubai M M-1 15th of the month

Europe, India & the Middle East 1064 Maya AAIQB00 AAIOI00 ICE Brent M M-1 15th of the month

Europe, India & the Middle East 1064 Isthmus AAIQC00 AAIOJ00 ICE Brent M M-1 15th of the month

Europe, India & the Middle East 1064 Olmeca AAXNH00 AAXJX00 ICE Brent M M-1 15th of the month

US 1064 Maya AAIPY00 AAIRM00 Argus WTI Houston M M-1 15th of the month

Europe, India & the Middle East 1064 Isthmus AAIPZ00 AAISC00 Argus WTI Houston M M-1 15th of the month

Europe, India & the Middle East 1064 Olmeca AAIQA00 AAIRN00 Argus WTI Houston M M-1 15th of the month

Europe, India & the Middle East 1064 Isthmus (West Coast) AAXNG00 AAXJW00 Argus WTI Houston M M-1 15th of the month
Pemex publishes a monthly adjustment factor (k) for each type of crude oil and destination. 

For Asia, Platts uses the following formula to calculate outright Mexican prices: (Oman+Dubai)/2+k

For Europe, India & the Middle East, Platts calculates its outright Mexican prices using the following formula: ICE Brent+k

For the US, Platts uses the following formula to calculate outright Mexican prices: (0.65*WTI MEH)+(0.35*ICE Brent)+k
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Global Crude Oil OSPs
Region PGA Page Crude Grade Differential Code Outright Code Reference Price Pricing Month Publishing Month Approx. Date

Nigeria -Nigerian National Petroleum Corp. (NNPC)
Global 1065 Abo Light AAWBX00 AAWBW00 Platts Dated Brent M M-1 20th of the month

Global 1065 Agbami AASFN00 AAVMI00 Platts Dated Brent M M-1 20th of the month

Global 1065 Ajapa AOAJA00 AOAJB00 Platts Dated Brent M M-1 20th of the month

Global 1065 Aje AJEAA00 AJEAB00 Platts Dated Brent M M-1 20th of the month

Global 1065 Akpo AASFO00 AAVMJ00 Platts Dated Brent M M-1 20th of the month

Global 1065 Amenam AAIQL00 AAIMQ00 Platts Dated Brent M M-1 20th of the month

Global 1065 Antan AAWBT00 AAWBS00 Platts Dated Brent M M-1 20th of the month

Global 1065 Asaramatoru AAWCH00 AAWCG00 Platts Dated Brent M M-1 20th of the month

Global 1065 Bonga AAWBN00 AAVMK00 Platts Dated Brent M M-1 20th of the month

Global 1065 Bonny Light AAIQH00 AAIMM00 Platts Dated Brent M M-1 20th of the month

Global 1065 Brass Blend AAIQJ00 AAIMO00 Platts Dated Brent M M-1 20th of the month

Global 1065 EA Blend AASKI00 AAVML00 Platts Dated Brent M M-1 20th of the month

Global 1065 Ebok AAXES00 AAXEJ00 Platts Dated Brent M M-1 20th of the month

Global 1065 Egina AEOAB00 AEOAA00 Platts Dated Brent M M-1 20th of the month

Global 1065 Eremor AAWCF00 AAWCE00 Platts Dated Brent M M-1 20th of the month

Global 1065 Erha AAWABP00 AAWBO00 Platts Dated Brent M M-1 20th of the month

Global 1065 Escravos AAIQG00 AAIML00 Platts Dated Brent M M-1 20th of the month

Global 1065 Forcados AAIQF00 AAIMK00 Platts Dated Brent M M-1 20th of the month

Global 1065 Ima AASFP00 AAVMM00 Platts Dated Brent M M-1 20th of the month

Global 1065 Obe AASFQ00 AAVMN00 Platts Dated Brent M M-1 20th of the month

Global 1065 Okono AAWBV00 AAWBU00 Platts Dated Brent M M-1 20th of the month

Global 1065 Okoro AASFR00 AAVMO00 Platts Dated Brent M M-1 20th of the month

Global 1065 Okwori AAWBR00 AAWBQ00 Platts Dated Brent M M-1 20th of the month

Global 1065 Okwuibome AAXEI00 AAXEH00 Platts Dated Brent M M-1 20th of the month

Global 1065 Otakikpo AOTAO00 AOTBO00 Platts Dated Brent M M-1 20th of the month

Global 1065 Oyo AAXEG00 AAXEF00 Platts Dated Brent M M-1 20th of the month

Global 1065 Pennington Light AAIQK00 AAIMP00 Platts Dated Brent M M-1 20th of the month

Global 1065 Qua Iboe AAIQI00 AAIMN00 Platts Dated Brent M M-1 20th of the month

Global 1065 Ukpokiti AASFS00 AAVMP00 Platts Dated Brent M M-1 20th of the month

Global 1065 Yoho AASKH00 AAVMQ00 Platts Dated Brent M M-1 20th of the month

Global 1065 Zafiro AAWBZ00 AAWBY00 Platts Dated Brent M M-1 20th of the month
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Global Crude Oil OSPs
Region PGA Page Crude Grade Differential Code Outright Code Reference Price Pricing Month Publishing Month Approx. Date

Oman - Oil Ministry of Oman
Global 1066 Oman AAVMH00 AAINJ00 DME Oman M-2 M-1 First day of the month

Qatar - Oil Ministry of Qatar
Global 1067 Qatar Land OSQLP00 AAINK00 Platts Dubai M M-1 5th of the month

Global 1067 Qatar Marine OSQMP00 AAINL00 Platts Dubai M M-1 5th of the month

Saudi Arabia - Saudi Aramco
Asia 1068 Arab Super Light AAIQU00 AAIMS00 DME Oman, Platts Dubai M M-1 5th of the month

Asia 1068 Arab Extra Light AAIQV00 AAIMT00 DME Oman, Platts Dubai M M-1 5th of the month

Asia 1068 Arab Light AAIQW00 AAIMU00 DME Oman, Platts Dubai M M-1 5th of the month

Asia 1068 Arab Medium AAIQX00 AAIMV00 DME Oman, Platts Dubai M M-1 5th of the month

Asia 1068 Arab Heavy AAIQY00 AAIMW00 DME Oman, Platts Dubai M M-1 5th of the month

Europe - NWE 1069 Arab Extra Light AAIQQ00 AAIMX00 ICE BWAVE M M-1 5th of the month

Europe - NWE 1069 Arab Light AAIQR00 AAIMY00 ICE BWAVE M M-1 5th of the month

Europe - NWE 1069 Arab Medium AAIQS00 AAIMZ00 ICE BWAVE M M-1 5th of the month

Europe - NWE 1069 Arab Heavy AAIQRT00 AAINA00 ICE BWAVE M M-1 5th of the month

Europe - Med 1069 Arab Extra Light AAWQK00 AAVMS00 ICE BWAVE M M-1 5th of the month

Europe - Med 1069 Arab Light AAWQL00 AAVMT00 ICE BWAVE M M-1 5th of the month

Europe - Med 1069 Arab Medium AAWQM00 AAVMU00 ICE BWAVE M M-1 5th of the month

Europe - Med 1069 Arab Heavy AAWQN00 AAVMV00 ICE BWAVE M M-1 5th of the month

Europe - FOB Sidi Kerir 1069 Arab Extra Light AAUCS00 AAVMW00 ICE BWAVE M M-1 5th of the month

Europe - FOB Sidi Kerir 1069 Arab Light AAUCU00 AAVMX00 ICE BWAVE M M-1 5th of the month

Europe - FOB Sidi Kerir 1069 Arab Medium AAUCW00 AAVMY00 ICE BWAVE M M-1 5th of the month

Europe - FOB Sidi Kerir 1069 Arab Heavy AAUCY00 AAVMZ00 ICE BWAVE M M-1 5th of the month

US 1070 Arab Extra Light AAIQZ00 AAINB00 ASCI M M-1 5th of the month

US 1070 Arab Light AAIRA00 AAINC00 ASCI M M-1 5th of the month

US 1070 Arab Medium AAIRB00 AAIUP00 ASCI M M-1 5th of the month

US 1070 Arab Heavy AAIRC00 AAIND00 ASCI M M-1 5th of the month

Platts publishes its outright Saudi Arabia prices for the US versus Platts Mars
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