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Platts Northwest European  
bio-propane price assessments 
On February 24, 2023, Platts, part of S&P Global Commodity Insights, launched new daily spot 
assessments for bio-propane FCA Northwest Europe, and its premium over conventional 
fossil-based propane CIF NWE Large Cargo. This follows extensive consultation with 
producers, consumers, traders and others in the oil and biofuel markets on the back of 
increasing demand for bio-propane produced and loaded out of refineries in Northwest 
Europe, with market participants expressing keen interest in greater price transparency in 
this nascent market. 

What is bio-propane? 
Bio-propane is a renewable fuel, produced from renewable 
feedstocks such as plant and vegetable waste. Chemically 
identical to propane produced as a result of conventional 
oil refining, bio-propane is a co-product of hydrotreated 
vegetable oil (HVO) and Sustainable Aviation Fuel (SAF) 
production. Just like fossil-based propane, it is used in the 
chemical industry, as a household fuel as well as a road 
fuel, but has a much lower carbon footprint in comparison. 

What specifications are reflected in 
Platts bio-propane assessments? 
Platts bio-propane NWE assessments reflect propane 
with sustainability documentation showing a minimum 
greenhouse gas saving of 50% when compared with the 
fossil fuel comparator, as per the European Union’s Fuel 
Quality Directive calculation. This operates in addition 
to the prevailing Renewable Energy Directive (RED) 
requirement, with the highest requirement for GHG savings 
taking precedence.

What parcel sizes and locations are reflected by the NWE 
bio-propane assessments?

The assessment reflects standard railcar and truck sizes of 
20 mt to 500 mt of bio-propane for FCA delivery ex-refinery/
storage in Northwest Europe 3-10 days forward from date 
of publication. Bids, offers and trades for barges available 
for FOB loading may be taken into consideration but may be 
normalized to reflect the standard reference size.

How do these prices fit into our 
existing coverage? 
The bio-propane price complements the extensive offering 
of other bio-fuel price assessments globally such as SAF, 
UCO and HVO prices which Platts publishes, including:

 − Propane CIF NWE Large cargoes ($/mt) (Code: 
PMABA00)

 − Used Cooking Oil ($/mt) (Code: AUCOA00)

 − Hydrogen (EUR/kg) (Code: HXNMA00)

 − HVO EXW NWE ($/mt) (Code: HVNWA00)

 − Sustainable Aviation Fuel EXW NWE ($/mt) (Code: 
BJNWA00)

Who can benefit from these price 
assessments? 
Europe’s growing consumption and supply is expected to 
keep rising in the mid and long-term, with further support 
from the upcoming EU Sustainable Aviation Fuel mandates 
in 2025.

The new assessments are underpinned by Platts’ 
established Market on Close assessment methodology that 
is also used to assess major benchmarks including Platts 
Dated Brent, Platts ULSD 10ppmS CIF NWE Cargo, and Platts 
Ethanol T2 FOB Rotterdam, and provides price transparency 
in this growing market. Platts publishes real-time market 
information including, but not limited to, firm bids, offers and 
interest to trade that are received from market participants 
throughout the day.

Platts is committed to an ongoing review of its methodology 
specifications and assumptions as the renewable fuels 
markets continue to evolve.

What other supporting information 
does Platts publish? 
Platts publishes a weekly bio-propane commentary, 
alongside daily bio-propane price assessments.

In addition, Platts publishes weekly and monthly averages 
for bio-propane. 

https://www.spglobal.com/commodityinsights/en
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Where are these prices published? 
The bio-propane FCA NWE assessments are published 
on Platts LPGaswire, Platts Biofuelscan (with effect from 
March 20), Platts alerts fixed pages PGL1775, PCA1775 
and Platts Dimensions Pro, while the bio-propane FCA 
NWE premium over CIF NWE Cargo is published on Platts 
LPGaswire, Platts alerts fixed pages PGL1775, PCA1775 and 
Platts Dimensions Pro. 

The bio-propane FCA NWE assessment is published in 
USD/mt. Platts will also publish a separate Eur/mt value 
converted from ABPRA00 under the Platts code ABPRC00 
in LPGaswire and Biofuelscan, using a 16:30 London time-
stamped assessment value for the USD/Eur exchange rate, 
databased under the Platts code AAFCW00.

Who can I contact to learn more 
about these prices? 
Please send any comments or feedback to europe_
products@spglobal.com, europe_ags@spglobal.com and 
pricegroup@spglobal.com. Market participants can also 
reach out to a member of the Platts editorial team on ICE 
Chat at Platts_EMEA_LPG to learn more about these prices. 

A subscriber note announcing the launch can be accessed 
here: Subscriber Notes | S&P Global Commodity Insights 
(spglobal.com)
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