Selection criteria - S&P Global Market Intelligence® analyzes the latest 13F filings 11/17/2017

H e d g e F u n d T raC ke r© to determine the largest hedge funds based on reported equity assets. Further

analysis isolates the universe to what S&P Global Market Intelligence believes are
(1) pure play hedge funds that focus on stock picks, (2) more activist, and (3) have

An aIyS | S Of PU re Pl ay Hed g e FU n d HO I d | N g S fewer than 100 positions. The analysis then examines the top ten hedge funds by

holdings with a specific focus on 3Q2017 13F filings as compared to the previous
quarter.

Aggregate Holdings of Top 10 Hedge Funds
Holders by Equity Assets Portfolio Breakdown by Sector Sector Buys & Sells — Current vs. Prior Period
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Top Buys and Largest Sells (usb mm)

Top 5 Buys — Includes Both Increases and New Positions

5 Largest Sells — Includes Both Decreases and Sold Out Positions
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BHP Biliton ple 1,206 Microsoft Corporation
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company -944 Symantec Corporation

DowDuPont Inc BHP Billiton, the metals _

. and mining company with -844 FleetCor Technologies, Inc.
Netflix, Inc. a market cap of $109 -803 Deere & Company
billion, is the top buy for
The Priceline Group Inc. hedge funds -695 LyondellBasell Industries N.V.

Top 5 Buys — Increases in Existing Positions 5 Largest Decreases in Existing Positions
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BHP Billiton plc

1,835 -695 LyondellBasell Industries N.V.

Baker Hughes, a GE company 1,135 -642 Symantec Corporation

DowDuPont Inc. 1,115 -564 O'Reilly Automotive, Inc.
The Priceline Group Inc. [ | 773 -532 CSX Corporation
STADA Arzneimittel 347 Ulta Beauty, Inc

Aktiengesellschaft

Create your own Hedge Fund Tracker. Request a demo of the S&P Capital IQ platform
to learn how you can customize this report to your universe.
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Disclaimer

Form 13F Reports are required to be filed within 45 days of the end of a calendar quarter by institutional investment managers with the U.S. Securities and Exchange Commission (SEC). An institutional
investment manager is an entity that invests in, buys or sells securities for its own account, or a natural person or entity that exercises investment discretion over the account of any other natural person
or entity. Only securities on the 13F list provided quarterly by the SEC (13F Securities) are required to be included in Form 13F Reports. Therefore, Form 13F Reports may not reflect the most current
holdings of institutional investment managers because it is required that the 13F Report include only 13F Securities, is filed on a lag, and some funds may not meet the filing thresholds or other
requirements. In addition, because the 13F Reports are as of the last date of the quarter, the 13F Report may not describe intra-quarter activity.

S&P GI. b l. Source: S&P Global Market Intelligence. This model is provided "as is". S&P Global Market Intelligence and its affiliates have no liability arising out of your use
oba of this model.
1 Note: Value Change is calculated by multiplying the average stock price over the period with the change in shares. Holdings with a Position Date more than
M a rket | nte [ [ I ge nce 1 year ago are excluded from this analysis.
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