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A geographic analysis of the long/short market by sector using the securities finance 

short interest data of S&P Global Market Intelligence.  

During the past month, there was a modest shift in short interest across global equities, with only a select few 

sectors exhibiting notable changes in activity. The most significant increases in short interest were recorded in 

the Consumer Services sector, which saw an uptick of 6 basis points, and the Commercial Services sector, with 

a rise of 5 basis points. Conversely, the Transportation and Automobiles sectors experienced the largest de-

clines, each decreasing by 3 basis points. 

Within the Consumer Services sector, the most heavily shorted stocks included Color Star Technology Co Ltd 

(ADD) with a short interest of 30.96%, Cheesecake Factory (CAKE) at 19.97%, and Genius Group (GNS) at 19.74%. 

Notably, Asian securities displayed some of the most pronounced movements in short interest, with Haichang 

Ocean Park Holdings Ltd (2255) experiencing a month-over-month increase of 39% in short interest, while Fenbi 

Ltd (2469) saw a 36% rise. In Europe, the largest short positions across the sector were held in Domino's Pizza 

Group Plc (DOM) at 8.62% and Auction Technology Group PLC (ATG) at 8.37%. 

In the Transportation sector, short interest declined as the valuation of airline shorts diminished. Specifically, 

Jet.AI Inc (JTAI) experienced a month-over-month decrease of 26% in short interest, followed by Cathay Pacific 

Airways Ltd (293) with a 21% decline, and Norwegian Air Shuttle ASA (NAS) with an 8% reduction. 
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The average short interest across US equities increased to 77 basis points over the month. Short interest in-

creased across the majority of sectors, rising the most across Consumer Services (+9bps), Energy (+9bps) and 

Commercial Services (+7bps). Some of the largest decreases were seen across the Transport sector (-7bps), and 

the Media and Entertainment sector (-3bps).  

The largest short across the US Energy sector was Centrus Energy Corp (LEU) with a %SOOL 26.49% and a DCBS 

of 1, followed by Energy Fuels Inc (UUUU) %SOOL 23.6% and DCBS 2 and Vital Energy Inc (VTLE) %SOOL 23.59% 

and DCBS 1. Aemetis Inc (AMTX) was the most expensive short across the sector with a DCBS of 6.  

Short interest also increased across the Household and Personal Products sector during the month. Central 

Garden & Pet Co (CENT) was the largest short across the sector with a %SOOL 28.23% and a DCBS of 1.  
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The average short interest in APAC equities remained stable at 55 basis points over the month, with numerous 

sectors continuing to show a decline in short interest. However, several sectors did experience increases, albeit 

modest in scale. The most significant rises were observed in the Consumer Durables and Apparel sector, which 

increased by 10 basis points, and the Software and Services sector, which saw a rise of 4 basis points. 

In the Software sector, notable increases in short interest were recorded for Horizon Robotics (966), which 

surged by 31% month-over-month, followed by Syscom Computer Engineering Co (2453) at +28% and Kingsoft 

Cloud Holdings Ltd (3896) at +27%. The largest short position in this sector was held by Weimob Inc (2013), with a 

short interest of 11.68% and a DCBS of 8, followed by Sensetime Group Inc (20) at 7.44% and a DCBS of 3. 

Meanwhile, short interest in the Consumer Durables and Apparel sector rose from 58 basis points to 68 basis 

points during the month. Media Group Co Ltd (300) emerged as the largest short in this sector, reporting a short 

interest of 7.72% and a DCBS of 2. 
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European Equities 
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$139.33bln 

The average short interest in European equities remained unchanged at 14 basis points over the past month, 

with limited movement across the region. Notable changes included increases in short interest within the Real 

Estate Management and Development sector (+5 basis points) and the Commercial Services sector (+2 basis 

points), while the Insurance sector recorded the most significant decline, decreasing by 2 basis points.  

Within the Commercial and Services sector, Befesa SA (BFSA) experienced a month-over-month increase of 13% 

in short interest, bringing its short interest to 4.53%. The most shorted company in this sector was Teleperfor-

mance SE (TEP), with a short interest of 10.24% and a DCBS of 1. Meanwhile, Avantium NV (AVTX) was noted as 

the most expensive short in the sector, with a DCBS of 10 and a short interest of 4.31%. 

Additionally, the Household and Personal Products sector also saw an uptick in short interest, with PZ Cussons 

PLC (PZC) identified as the most shorted company in this category, reporting a short interest of 2.82% and a 

DCBS of 1. 
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For more information please contact your product specialist or contact our sales team:  
h-ihsm-global-equitysalesspecialists@spglobal.com 

Utilization - Percentage of securities in lending programs which are currently out on loan calculated as the Lender 

Value on Loan divided by Lendable Value %. 

%SOOL (%) - % of shares outstanding on loan— Percentage of shares outstanding that are out on loan 

DCBS - Daily Cost of Borrow Score; a number from 1 to 10 indicating the cost of borrow based on 7 day fees, 

where 1 is cheapest and 10 is most expensive. 

% Out the money (%) - Short positions that are experiencing losses as a percentage of the total number of shares 

on loan.   A high out of the money percentage is indicative of a potential short squeeze.  

Short squeeze score - Proprietary model utilizing transaction level data to identify names where short sellers are 

facing capital constraints, and therefore have increased potential to cover positions.  Score of 1-10.  Most likely to 

squeeze names have a rank closer to 1. and less likely to squeeze names have a score closer to 10.   A score of 0 

indicates negligible capital constraints as this security is not considered as highly shorted.  
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