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*** The challenge window has closed as of 25-February-2026.***
Note: All unchallenged potential SRO will be implemented as an SROs on 19-March-2026 and will be available in the RED SRO XML starting 20-March-2026.

Potential Standard Reference Obligations Challenge Challenge
Reference Entity Role 15N Tier WMaturity 15 On-the-run Admin comment Start Date End Date
[Accor Issuer FRO014006ND8_|SNRFO! 9-Nov-2028 -Jan-2026 -Feb-2026
Electrolux ssuer 52475919663 _|SNRFO 8 May-2030 an-2026 Feb-2026
Volvo Guarantor X52887185127__|SNRFO -Aug 2027 -Jan-2026 -Feb-2026
[Akzo Nobel N.V. ssuer 5246266611 _|SNRFOS Mar-2028 an-2026 - Feb-2026
[Albion Financing 15.a .. ssuer X53066681704__|SECDO! May-2030 -Jan-2026 -Feb-2026
[Allanz SE ssuer DE000AZDAHNG _|SUBLT: 61ul-2047 an-2026 - Feb-2026
[Allianz SE Guarantor DEOOOAIHGIKE _[SNRFOI 13-Mar-2028 -Jan-2026 Feb-2026
[ALLWYN ENTERTAINMENT FINANCING (UK) PLC ssuer USG0295CABE6 _|SECDO! 30-Apr-2029 an-2026 - Feb-2026
[ALSTO! ssuer FRO013453040 _|SNRFO! 14-0ct-2026 -Jan-2026 Feb-2026
[Altice Finco S ssuer X51577952440_|SECDO! 15Jan-2028 an-2026 Feb-2026
[Anglo American plc Guarantor USGO446NAPS9_[SNRFOI 15-Mar-2028 -Jan-2026 -Feb-2026
[Anheuser-Busch InBev ssuer BEG301510028 _|SNRFO 22Jan2027 an-2026 Feb-2026
[ArcelorMittal ssuer US03938LBE39_|SNRFO 29-Nov-2027 -Jan-2026 -Feb-2026
[ASSICURAZIONI GENERALI - SOCIETA PER AZIONI ssuer 52747590896 _|SNRF: 15-Jan-2029 an-2026 - Feb-2026
[ASTRAZENECA PLC ssuer X51411404426__|SNRF: 12-May-2028 -Jan-2026 Feb 2026
[AvivA PLC ssuer XS0138717441_|SUBL] 14-Nov-2036 an-2026 Feb-2026
[AVIVA PLC ssuer X51908273219 | SNRF: 13-Nov-2027 -Jan-2026 Feb-2026
[ ssuer US054536AA57 _[SUBL 15-Dec 2030 an-2026 Feb-2026
ssuer X51410426024__|SNRF: 15-May-2028 -Jan-2026 -Feb 2026
BAE SYSTEMS PLC ssuer USGOG940AE30_|SNRF 15-Apr-2030 an-2026 Feb-2026
Barclays PLC ssuer USO673BEC129__|SNRFO! Sep-2027 -Jan-2026 Feb 2026
ssuer 51718418103 _|SNRFO 15-Nov-2027 an-2026 Feb-2026
BELLIS ACQUISITION COMPANY PLC ssuer X53099155932_|SECDO 11412031 -Jan-2026 Feb-2026
BELRON UK FINANCE PLC ssuer 52915529783 _|SECDO) -0ct2029 an-2026 - Feb-2026
s ssuer FR0013222494__|SNRFO! -Jun-2027 -Jan-2026 -Feb-2026
Guarantor 52135799679 _|SNRFO -Apr-2028 an-2026 Feb-2026
Brightstar Lottery PLC ssuer X52051904733_|SECDO! -Apr-2028 -Jan-2026 Feb-2026
BRITISH AMERICAN TOBACCO p.i.c. Guarantor (51203859928 _|SNRFOJ 13-Mar-2027 an-2026 Feb-2026
BRITISH TELECOMMUNICATIC ited company ssuer X5009728309 _|SNRFO 07-Dec-2028 -Jan-2026 -Feb-2026
C&W Senior Finance Limited ssuer USG3169MAA39_|SNRFO! Jan-2033 an-2026 Feb-2026
[CARLSBERG BREWERIES A/S ssuer X52624683301_|SNRFO 26-Nov-2026 -Jan-2026 -Feb-2026
Carrefour ssuer FROD14009DZ6 | SNRFO 30-0ct-2026 an-2026 Feb-2026
Cellnex Telecom, 5.4 ssuer X52102934697__|SNRFO 20-Apr-2027 -Jan-2026 Feb 2026
Centrica plc issuer 50753789980 _|SNRFOI 13-Mar-2029 an-2026 Feb-2026
Cheplapharm Arzneimittel GmbH ssuer X53087220664__|SECDO! 15-Jun-2031 -Jan-2026 Feb-2026
[cn issuer 52852136816 _|SNRFOR. 15-1u1-2029 an-2026 -Feb-2026
[CNH Industrial N.V. ssuer US12594KAB89_|SNRFOR 15-Nov-2027 -Jan-2026 Feb-2026
[COMPAGNIE DE SAINTGOBAIN ssuer X51627193359 _|SNRFOR 141un2027 an-2026 - Feb-2026
tellium SE ssuer X52335148024__[SNRFOR 151012029 -Jan-2026 Feb-2026
c Rabobank UA. ssuer 52068969067 _|SNRLA 30-0ct-2026 an-2026 -Feb-2026
[CROWN EUROPEAN HOLDINGS ssuer 52623222978 __|SNRFO 15-May-2028 -Jan-2026 Feb-2026
DANONE ssuer FRO013495181 _|SNRFO 17-Mar2027 an-2026 - Feb-2026
Deutsche Telekom AG ssuer X52024715794__|SNRFO ul-2027 -Jan-2026 -Feb-2026
Guarantor US25243YBG35_[SNRFOY -0ct2027 an-2026 Feb-2026
ssuer X52079388828 | SNRFO Feb-2027 -Jan-2026 Feb-2026
ssuer 52177580250 _|SNRFO  Feb2028 an-2026 Feb-2026
ssuer PTEDPNOMOO15_|SNRFOI -Apr-2027 -Jan-2026 -Feb-2026
ssuer 52719998952 _|SECDO) Nov-2028 an-2026 - Feb-2026
ssuer X50162990229 _|SNRFO Feb-2033 -Jan-2026 Feb 2026
ssuer 50306646042 _|SNRFO 1 1un-2027 an-2026 - Feb-2026
ssuer FR0013245867 _|SNRFO! -Mar-2028 -Jan-2026 Feb-2026
ssuer X52900445375__|SECDO! 5-0ct-2029 an-2026 Feb-2026
ssuer FR0013422623 _|SNRFO! 012027 -Jan-2026 Feb-2026
ssuer 52606264005 _|SNRFO 26-May-2028 an-2026 Feb-2026
ssuer X52081474046__|SNRFO 15-Jun-2027 -Jan-2026 -Feb-2026
Glencore International AG Guarantor 52228892860 _|SNRFO Mar-2028 an-2026 -Feb-2026
GRIFOLS, S A- ssuer X52393001891 _|SNRFO -0ct-2028 -Jan-2026 Feb-2026
GSKPLC Guarantor XS0866588527__|SNRFO Dec-2027 an-2026 Feb-2026
Hannover Rueck SE ssuer X51808482746__|SNRFO -Apr-2028 -Jan-2026 Feb 2026
Hannover Rueck SE ssuer 52063350925 _[SUBLT. -0ct2039 an-2026 Feb-2026
Hapag-Lioyd issuer X52326548562__|SNRFO -Apr-2028 -Jan-2026 Feb-2026
Heidelberg Materials AG ssuer X52577874782_|SNRFO 31-May-2032 an-2026 Feb-2026
HOCHTIEF ssuer DE000A2YN2U2_[SNRFOI 03-5ep-2027 -Jan-2026 -Feb-2026
Holcim AG Guarantor 52286441964 _|SNRFO 191u-2027 an-2026 - Feb-2026
M.A-Industria Macchine Automatiche 5.p.A ssuer X52275090749__|SECDO! 15-Jan-2028 -Jan-2026 Feb-2026

iceland Bondco PLC ssuer 52660424008 _|SECDO! 15-Dec 2027 an-2026 Feb-2026

IMPERIAL BRANDS PLC Guarantor X51951313763 | SNRFO 12-Feb-2027 -Jan-2026 Feb-2026

INEOS Finance plc ssuer X52587558474__|SECDO! 15-May-2028 an-2026 Feb-2026
INEOS QUATTRO FINANCE 2 PLC ssuer X52719090636__|SECDO! 15-Mar-2029 -Jan-2026 Feb 2026

nternational Consolidated Airlines Group, S.A ssuer X52020581752_|SNRFOR 04-u-2027 an-2026 Feb-2026

INTESA SANPAOLO SPA ssuer X52529233814__|SNRLAC 06-Sep-2027 -Jan-2026 Feb 2026

JAGUAR LAND ROVER AUTOMOTIVE PLC ssuer 52364593579 _|SNRFOR 151u-2028 an-2026 Feb-2026

Kaixo Bondco Telecom, SAU. ssuer X52397198487__|SECDOM 0-5ep-2029 -Jan-2026 Feb 2026
oninklijke Ahold Delhaize N.V. Guarantor US00BE85AB51_[SNRFOY 1 May-2029 an-2026 - Feb-2026

oninkijke KPN N.V. ssuer X50707430947__|SNRFO 8-Nov-2026 -Jan-2026 -Feb-2026

*AIR LIQUIDE SOCIETE ANONYME POUR L'ETUDE ET LEXPLOITATION DES PROCEDES GEORGES CLAUDE __|Guarantor FRO013241346__|SNRFO! 8- Mar-2027 an-2026 - Feb-2026

agardere SA ssuer FRO01400YQAS _|SNRFO! 12-Jun-2030 -Jan-2026 Feb 2026

LANXESS ssuer 51501367921 _|SNRFO 07-0ct-2026 an-2026 - Feb-2026
LOYDS BANKING GROUP PLC ssuer X52351166421_[SUBLT2 -Dec-2031 -Jan-2026 Feb-2026

LOYDS BANKING GROUP PLC ssuer 51681050610 _|SNRFOR Sep-2027 an-2026 Feb-2026

ottomatica Group S.p.A- ssuer X52824643220 _|SECDOM Jun-2030 -Jan-2026 Feb-2026

ouis Dreyfus Company B.V. Guarantor 52332552541 _|SNRFOR Apr2028 an-2026 Feb-2026

VMH MOET HENNESSY LOUIS VUITTON ssuer FR0013482833 _|SNRFOR 1-Feb-2028 -Jan-2026 Feb 2026

MARKS AND SPENCER p..c. Issuer X52024535036  |SNRFOR 10-u1-2027 Y ot to be marked as SRO, as the outstanding 26-1an-2026 25-Feb-2026

amount is below 100 million.

Group AG ssuer 5 Nov2027 an-2026 - Feb-2026
etsa Board Corporation ssuer 9-5ep-2027 -Jan-2026 Feb-2026
onitchem Holdco 3 SA. ssuer Vay2028 an-2026 Feb-2026
/OTION BONDCO DESIGNATED ACTIVITY COMPANY ssuer Nov-2027 -Jan-2026 Feb-2026

h in Muenchen ssuer May-2041 an-2026 Feb-2026

undys 5.p.A ssuer Feb2028 -Jan-2026 Feb-2026
NATIONAL GRID PLC ssuer Sep-2029 an-2026 - Feb-2026
NATURGY ENERGY GROUP, SA Guarantor 91202028 -Jan-2026 -Feb-2026
Nestle SA Guarantor 4-Apr-2027 an-2026 - Feb-2026
INEXT PLC Guarantor 18-May-2028 -Jan-2026 -Feb-2026
Nidda Healthcare Holding GmbH ssuer 23.0ct:2030 an-2026 - Feb-2026
Nokia Oyj issuer 15-May-2028 -Jan-2026 Feb-2026
01 European Group B.V. ssuer 15-May-2028 an-2026 Feb-2026
Orange ssuer 09-5ep-2027 -Jan-2026 -Feb 2026
achelbel Bidco S P.A. ssuer an-2026 - Feb-2026
EARSON plc Guarantor -Jan-2026 Feb-2026
ERNOD RICARD ssuer an-2026 Feb-2026
remier Foods Finance PLC ssuer -Jan-2026 -Feb-2026
RUDENTIAL PUBLIC LIMITED COMPANY Guarantor an-2026 Feb-2026
RUDENTIAL PUBLIC LIMITED COMPANY Guarantor -Jan-2026 -Feb-2026
UBLIC POWER CORPORATION SA. ssuer an-2026 Feb-2026
UBLICIS GROUPE A Guarantor -Jan-2026 Feb-2026
Q-Park Holding | 8 issuer an-2026 Feb-2026
ssuer -Jan-2026 Feb-2026

Guarantor an-2026 - Feb-2026

ssuer -Jan-2026 -Feb-2026

ssuer an-2026 - Feb-2026

ssuer -Jan-2026 -Feb-2026

|Schaeffler AG Issuer DEO0DA2YB7B5. 26-Mar-2027 jan-2026 -Feb-2026
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Issuer 52075811781 _|SNRFO 04-Nov-2027 Y -Jan-2026 -Feb-2026

20202027 Y -Jan-2026 Feb-2026

15-Dec 2029 Y Jan-2026 Feb-2026

16-Mar-2027 -Jan-2026 -Feb-2026

03-Apr-2028 -Jan-2026 Feb-2026

19-Feb-2027 -Jan-2026 Feb-2026

277202028 Jan-2026 - Feb-2026

30-Mar-2027 -Jan-2026 Feb-2026

04-Aug-2027 Jan-2026 - Feb-2026

07-Jun-2027 -Jan-2026 Feb-2026

31.0ct-2027 Jan-2026 Feb-2026

20-May-2027 -Jan-2026 -Feb-2026

wiss Reinsurance Company Ltd ssuer Jan-2027 Jan-2026 - Feb-2026
yngenta AG Guarantor Sep-2027 -Jan-2026 Feb-2026
eamSystem Sp.A issuer -Feb-2028 Jan-2026 - Feb-2026
ELECOM ITALIA SPA ssuer -0ct-2027 -Jan-2026 Feb-2026
LM Ericsson Issuer Feb-2027 Jan-2026 - Feb-2026

ELEFONICA, S A Guarantor ep-2030 -Jan-2026 -Feb-2026
elekom Austria Guarantor Dec-2026 Jan-2026 - Feb-2026
elia Company AB ssuer ep-2027 -Jan-2026 Feb-2026
otalEnergies SE Guarantor “0ct2028 Jan-2026 Feb-2026
1AG ssuer Mar-2029 -Jan-2026 Feb-2026
UI Crufses GmbH ssuer May2030 Jan-2026 Feb-2026
[UNIBAIL-RODAMCO-WESTFIELD SE ssuer Feb2028 -Jan-2026 Feb-2026
United Group B.V. issuer -Feb-2028 Jan-2026 - Feb-2026
[UNITED UTILITIES PLC ssuer -Aug 2028 -Jan-2026 Feb-2026
[vALEQ ssuer May-2027 Jan-2026 Feb-2026
[VEOLIA ENVIRONNEMENT ssuer Apr-2027 -Jan-2026 Feb-2026
[Verisure Midholding AB ssuer Feb2029 Jan-2026 - Feb-2026
VNG ssuer 15-Mar-2027 -Jan-2026 Feb-2026
[VIRGIN MEDIA FINANCE PLC ssuer 1u2030 Jan-2026 Feb-2026
[VOLKSWAGEN AKTIENGESELLSCHAFT Guarantor 30-Mar-2027 -Jan-2026 Feb-2026
[Volvo Car AB ssuer 31-May-2028 Jan-2026 - Feb-2026
Webuild 5 pA- ssuer 281202027 -Jan-2026 Feb-2026
[WORLDLINE ssuer 30.un-2027 Jan-2026 Feb-2026
[ZEGONA FINANCE PLC ssuer 15012029 -Jan-2026 -Feb 2026
[2F Europe Finance B.V. issuer 23-0ct-2027 Jan-2026 Feb-2026
[Ziggo Bond Company B.V. Issuer 28-Feb-2030 -Jan-2026 -Feb-2026
|zurich Insurance Company Ltd Issuer 03-May-2052 -Jan-2026 -Feb-2026
[zurich Insurance Company Ltd Issuer CH1170565712__|SNRFOR 04-Jul-2029 -Jan-2026 -Feb-2026
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