
 

RatingsDirect® March 2025 Release Notes 
In this release, we enhanced Credit Monitor as the centralized hub for RatingsDirect® 
users to track and analyze S&P-rated entities. We expanded the functionality to toggle 
between custom lists and S&P Sectors, included additional filtering options for these 
selections, and highlighted primary S&P Ratings debt types and CreditStats Direct® 
(CSD) financial time periods. This minimizes the time required to compare entities 
across a target universe. 

Furthermore, we are now displaying government and additional external support 
adjustments for Financial Institutions, as well as indicative rating levels for Sovereigns. 
These enhancements collectively improve the user experience, transparency into S&P 
Ratings frameworks, and the decision-making process in credit analysis. 

Set Credit Monitor as Default Landing Page 

On March 11, 2025, RatingsDirect® users will be able to set Credit Monitor as the default 
landing page for Capital IQ Pro. This provides a valuable starting point for surveilling 
sectors, entities, and securities. 

 Find it in the platform: 

• Navigate to the Credit Monitor page 

• Select the pencil icon within the Shortcuts dropdown in the top navigation menu 

• Choose Set Current Page as Homepage 

 

https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor


 

Entity View Sectors Toggle in Credit Monitor 

On the Entity View page of the Credit Monitor, users can now alternate between custom 
lists and predefined S&P Ratings Sectors. The new Sectors toggle enables users to filter 
a target universe without the need to manually build a custom list. 

Find it in the platform: 

• Navigate to the RatingsDirect® menu from the top navigation and select Credit 
Monitor in the Tools section 

• Select Entity View from the left-hand links 

• Toggle Sectors in the top-left 

 

More Filters in Credit Monitor 

RatingsDirect® users can access the new ‘More Filters’ option within the ‘My Lists’ 
workflow on the Overview page, which allows filtering of custom lists by S&P Ratings 
sectors or CIQ/GICS sectors and geography. In the ‘Sectors’ workflow, users can filter by 
geography. This enables quick refinements of the universe without the need to manually 
edit an entity list in List Manager.  

Find it in the platform: 

• Navigate to the RatingsDirect® menu from the top navigation and select Credit 
Monitor in the Tools section to access the Overview page 

• Select More Filters at the top of the page 

 

https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/CreditMonitor/EntityView
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor


 

S&P Ratings Logic Prioritization in Credit Monitor 

On the Entity View page, S&P Ratings will now default to the primary combination of 
debt type and rating type specific to each entity, ensuring the maximum number of 
ratings are displayed. Rating priority may alternate between Local Currency Long Term 
(LT) and Foreign Currency Long Term (LT), Global Scale and National Scale, Issuer Credit 
Rating and Financial Strength Rating, and more depending on an entity’s sector, 
geography, and data availability. Users can add specific debt and rating types using the 
column library at the far right of the entity grid. Previously, the default rating was Foreign 
Currency LT for all entities. 

Find it in the platform: 

• Navigate to the RatingsDirect® menu from the top navigation and select Credit 
Monitor in the Tools section 

• Select Entity View from the left-hand links 

• View the Rating column and associated Debt Type (Rating Type) column in the 
entity grid 

• To edit, select Column Library at the far-right of the entity grid 

 

Fiscal Year Default in Credit Monitor 

RatingsDirect® users can access the default financial period for CreditStats Direct® 
data, which is now set to Fiscal Year (FY) in the Entity view. This maximizes the amount 
of data available for comparison across the lists. FY and LTM can be adjusted by 
selecting the grid settings of the entity grid. 

Find it in the platform: 

https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor


 

• Navigate to the RatingsDirect® menu from the top navigation and select Credit 
Monitor in the Tools section 

• Select Entity View from the left-hand links 

• Select the Fundamentals (Corporates) or Fundamentals (Financial 
Institutions) tab above the Entity grid 

• View FY period for CSD datapoints 

• To edit, select Grid Settings at the far-right of the entity grid and 
select Periods drop-down 

 

Peer Group Auditing in Credit Monitor 

RatingsDirect® users can click the color-coded Financial Benchmark indicator circles 
for any entity to display the peer group used in the benchmark. This feature enhances 
transparency by displaying an entity’s financial data in relation to its peers, including the 
group minimum, maximum, mean, and median. 

Find it in the platform: 

• Navigate to the RatingsDirect® menu from the top navigation and select Credit 
Monitor in the Tools section 

• Select Entity View from the left-hand links 

• Select the Fundamentals (Corporates), Fundamentals (Financial 
Institutions) or Fundamentals (Insurance) tab above the Entity grid 

• Select any colored circle displayed in a CSD financial data point column 

https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor


 

 

Investment Research in Credit Monitor 

Users with access to Investment Research can find entitled research through 
the Investment & Market Research tab within the Recent Documents & Research 
widget on the Overview page, applicable to both the Lists and Sectors workflows. By 
integrating valuable research documents alongside core credit and non-credit content, 
this feature enhances users' ability to ebectively monitor credit and surveil entities. 

Find it in the platform: 

• Navigate to the RatingsDirect® menu from the top navigation and select Credit 
Monitor in the Tools section 

• Scroll down to locate the Recent Documents & Research widget 

• Select the Investment & Market Research tab 

https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor
https://www.capitaliq.spglobal.com/apisv3/spg-webplatform-core/creditmonitor


 

 

Typeahead Search by Analyst 

RatingsDirect® users can now search for S&P Ratings Research by analyst name directly 
within the top typeahead search bar, making it easier to locate relevant reports. 
 

Find it in the platform: 

• Search for an analyst within the top typeahead search bar 

• Select S&P Ratings Research tab in the search results bar to view the results  

 



 

Post-SACP Support and Additional Factors for Financial 
Institutions 

RatingsDirect® users can now access newly digitized extraordinary external support and 
additional factor adjustments that S&P Ratings considers when evaluating Financial 
Institutions (FI). These adjustments quantify the impact of external support factors 
when moving from the Stand-alone Credit Profile (SACP) to the potential Issuer Credit 
Rating. See Section 3 of the Financial Institutions Rating Methodology for more 
details. This data is available for relevant Financial Institutions that have a Last 
Review date after December 6, 2024 and will be filled in on a go-forward basis as 
ratings are reviewed through 2025.   

Support can take the form of:  

• Extraordinary government support for a government-related financial institution 
that fulfills a public policy role or where the government ownership is strategic 
and long term 

• Extraordinary group support 

• Extraordinary support from a guarantor 

• Extraordinary government support for a bank or NBFI that is systemically 
important 

• Extraordinary support arising from the loss-absorbing characteristics of ALAC 
securities 

• Extraordinary additional support from a government 

Find it in the platform: 

• Search for and select a financial institution from the top search E.g., TSX:CM 

• Navigate to the Corporate Profile page and select Factors tab under Ratings 
Snapshot 

• Open the Support and Additional Factors section 

• This is also accessible in Screener, S&P Capital IQ Pro Plug-in and Dashboard 

https://www.capitaliq.spglobal.com/web/client?auth=inherit#ratingsdirect/creditresearch?artObjectId=12135180
https://www.capitaliq.spglobal.com/web/client#company/profile?id=100515


 

 

Sovereign Rating Display Enhancements 

RatingsDirect® users can now access the Indicative Rating Level used by S&P Ratings 
when assessing Sovereign issuers. The Indicative Rating Level is determined based on 
the combination of the Institution and Economic Profile with the Flexibility and 
Performance Profile. For more details, see the Sovereign Rating Methodology. 

Find it in the platform: 

• Navigate to the Country/Region profile for a Sovereign E.g.,Canada 

• Select Factors under the Ratings Snapshot section 

• View the Indicative Rating above the factor list 

https://www.capitaliq.spglobal.com/web/client?auth=inherit#ratingsdirect/creditresearch?artObjectId=10221157
https://www.capitaliq.spglobal.com/web/client#country/countryProfile?keycountry=CA


 

 

Credit Memo 

RatingsDirect® users can generate Credit Memo PDFs from Sovereign profiles. These 
provide an easy-to-read credit snapshot for a sovereign. 

Find it in the platform: 

• Navigate to the Country/Region profile for a Sovereign E.g., Canada 

• Select Export drop-down at the top-right 

• Select Export RatingsDirect Credit Memo 

 

 

https://www.capitaliq.spglobal.com/web/client#country/countryProfile?keycountry=CA

