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Daily steel benchmarks

Platts symbol  Unit Range Close/Midpoint % change
Semi-finished
Billet Ex-stock Tangshan VAT-inclusive SB01032 Yuan/mt - 3040.00 -0.33
Billet FOB Black Sea STBLBOO $/mt - 448.00 0.00
Hot-rolled coil
HRC FOB China SAE1006 STHSA@0 $/mt - 497.00 +0.61
HRC FOB China SS400 STHRZ02 $/mt - 480.00 +0.63
HRC FOB China SAE1006-SS400 spread STHRY00 $/mt - 17.00 0.00
HRC CFR Southeast Asia SAE1006 TS01041 $/mt - 526.00 +1.15
HRC DDP Houston STHRGQO $/st - 860.00 0.00
HRC CIF Antwerp STHRA®0 €/mt 535.00-545.00 540.00 0.00
Platts TSI HRC EXW Indiana TS01018 $/st - 1025.00 0.00
Platts HRC US EXW Southern mill TSUHE@® $/st - 1025.00 0.00
Platts North European HRC, EXW Ruhr STHREQ® €/mt - 705.00 0.00
HRC CPT Moscow (weekly) AAXJI00 Rb/mt 45900.00-46100.00 46000.00 0.00
Cold-rolled coil
CRC DDP Houston STRRGOO $/st - 940.00 0.00
CRC CIF Antwerp STRRAQ0 €/mt 640.00-650.00 645.00 0.00
Platts North European CRC, EXW Ruhr STRREQQ €/mt - 810.00 0.00
Platts TSI CRC EXW Indiana STRRI0O $/st - 1180.00 0.00
Plate
Platts TSI Plate Delivered US Midwest STPRIOO $/st - 1170.00 0.00
Plate DDP Houston STPRG0O $/st - 1020.00 0.00
Rebar
Rebar FOB Turkey STCBM@o $/mt 570.00-580.00 575.00 0.00
Rebar FOB China STCBZ02 $/mt - 489.00 +0.41
Rebar DDP Houston (weekly) STCBGOO $/st - 840.00 0.00
Rebar EXW US Southeast (weekly) STCBC@O $/st 920.00-925.00 922.50 0.00
Platts Rebar EXW Northwest Europe STCBE@® €/mt - 610.00 0.00
Rebar Ex-stock Beijing VAT-inclusive SB01198 Yuan/mt - 3130.00 -0.32
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Assessment rationale

Platts US HRC daily index rationale
Platts assessed the daily TSI US hot-rolled coil
index at $1,025/st on an ex-works Indiana basis March
25, unchanged from March 24.
continued on page 8
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Flat products

Frequency Platts symbol Unit Range Close/Midpoint % change
Hot-rolled coil export assessments
HRC FOB China SAE1006 Daily STHSAQ® $/mt = 497.00 +0.61
HRC FOB China SS400 Daily STHRZ02 $/mt = 480.00 +0.63
HRC FOB China SAE1006-SS400 spread Daily STHRY0Q $/mt = 17.00 0.00
HRC FOB Black Sea Weekly STHRBOO $/mt 490.00-500.00 495.00 0.00
HRC Russia Black Sea exports FOB Monthly SB01151 $/mt 485.00-495.00 490.00 +6.52
HRC Turkey exports FOB Weekly SBO1155 $/mt 590.00-600.00 595.00 0.00
Hot-rolled coil import assessments
HRC DDP Houston Daily STHRGO® $/st - 860.00 0.00
HRC CIF Antwerp Daily STHRAQ® €/mt 535.00-545.00 540.00 0.00
HRC CFR Southeast Asia SS400 Daily SB01142 $/mt = 526.00 +1.15
HRC CFR Southeast Asia SAE1006 Daily TS01041 $/mt = 526.00 115
HRC Europe imports CIF Southern Europe port Daily SB01143 €/mt 525.00-535.00 530.00 0.00
HRC Turkey imports CFR Turkish port Monthly SB01156 $/mt 500.00-510.00 505.00 +1.00
HRC DDP West Midlands UK Weekly STHWMO4 £/mt 595.00-605.00 600.00 +2.56
Hot-rolled coil domestic assessments
Platts TSI HRC EXW Indiana Daily TS01018 $/st = 1025.00 0.00
Platts HRC EXW Southern mill Daily TSUHEQ@ $/st = 1025.00 0.00
Platts North European HRC, EXW Ruhr Daily STHRE@® €/mt = 705.00 0.00
Platts North European HRC, EXW Ruhr MTD Avg Daily STHRF0O €/mt = 697.22 +0.07
Platts South European HRC, EXW Italy Daily SBO1152 €/mt = 695.00 0.00
Platts South European HRC, EXW Italy MTD Avg Daily SB01264 €/mt = 685.28 +0.08
Platts North European HRC Carbon-accounted, EXW Ruhr Daily EHRSC0Q €/mt = 770.00 0.00
Platts European HRC Carbon-accounted steel premium (CASP) Daily EHRSAGQ €/mt = 65.00 0.00
HRC Ex-stock Shanghai VAT-inclusive Daily SB01260 Yuan/mt = 3300.00 -0.30
Platts HRC Turkey domestic EXW Weekly SBO1154 $/mt - 595.00 0.00
HRC Mexico domestic production delivered Weekly SBO1145 $/mt 820.10-855.13 837.62 +2.09
HRC Mexico domestic production delivered Weekly SB01503 pesos/mt  14750.00-15380.00 15065.00 +2.27
HRC India domestic ex-works Mumbai Daily TS01046 Rupee/mt - 57500.00 +0.70
HRC Brazil domestic production EXW taxes excluded Weekly SB01138 Real/mt 3700.00-4000.00 3850.00 0.00
HRC CPT Moscow Weekly AAXJI00 Rb/mt 45900.00-46100.00 46000.00 0.00
Cold-rolled coil export assessments
CRC Russia Black Sea exports FOB Monthly SB01090 $/mt 582.50-592.50 587.50 +3.98
CRC China exports FOB Shanghai Weekly SB01083 $/mt - 548.00 +0.74
CRC Brazil exports FOB Brazilian port Monthly SB01081 $/mt 640.00-670.00 655.00 +1.55
CRC FOB Black Sea Weekly STRRBOO $/mt 590.00-600.00 595.00 0.00
Cold-rolled coil import assessments
CRC East Asia imports CFR Monthly SB01084 $/mt - 551.00 +1.85
CRC Europe imports CIF Southern Europe port Monthly SB01085 €/mt 640.00-650.00 645.00 0.00
CRC Turkey imports CFR Turkish port Monthly SB01093 $/mt 600.00-610.00 605.00 0.00
CRC DDP Houston Daily STRRG0O $/st = 940.00 0.00
CRC CIF Antwerp Daily STRRAQO €/mt 640.00-650.00 645.00 0.00
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Flat products

Frequency Platts symbol Unit Range Midpoint/Close % change
Cold-rolled coil domestic assessments
Platts South European CRC, EXW Italy Weekly SBO1091 €/mt - 800.00 0.00
CRC Ex-stock Shanghai VAT-inclusive Weekly SB01082 Yuan/mt - 3720.00 +0.54
Platts TSI CRC Turkey domestic EXW Weekly SB01092 $/mt - 695.00 0.00
CRC Mexico domestic production delivered Weekly SB01086 $/mt 970.11-1005.14 987.63 +1.77
CRC Mexico domestic production delivered Weekly SB01403 pesos/mt  17448.00-18078.00 17763.00 +1.95
CRC Brazil domestic production EXW taxes excluded Weekly SB01080 Real/mt 4300.00-4600.00 4450.00 0.00
Platts North European CRC, EXW Ruhr Daily STRRE0Q €/mt = 810.00 0.00
Platts TSI CRC EXW Indiana Daily STRRI0O $/st = 1180.00 0.00
Hot dip galvanized assessments
HDG China export FOB Shanghai Monthly SB01119 $/mt - 580.00 +0.87
HDG DDP Houston Monthly SBO1124 $/st - 1050.00 -4.55
Platts North European HDG Coil, EXW N.EU Wkly Weekly SB01125 €/mt - 810.00 0.00
Platts South European HDG Coil, EXW Italy Wkly Weekly SBO1126 €/mt - 800.00 +0.63
Platts Turkey HDG Ex-Works Wkly Weekly SB01127 $/mt - 775.00 0.00
Platts TSI US HDG-HRC EXW Indiana Daily AHDGAQ® $/st - 1100.00 0.00
Platts TSI US HDG-CRC EXW Indiana Daily ATSIAQ0 $/st - 1120.00 0.00
Platts TSI US HDG-CRC EXW Indiana, incl. GO0 Daily 7501010 $/st - 1200.00 0.00
HDG Ex-stock Shanghai VAT-inclusive Monthly SB01118 Yuan/mt - 4250.00 -1.62
HDG Brazil domestic production EXW taxes excluded Weekly SBO1117 Real/mt 4700.00-4900.00 4800.00 0.00
Plate assessments
Plate FOB China Weekly SB01180 $/mt - 492.00 +0.41
Plate Europe imports CIF Southern Europe port Monthly SB01182 €/mt 620.00-630.00 625.00 +3.31
Plate CFR East Asia (Dangjin, South Korea port) Weekly TS01043 $/mt - 515.00 +1.38
Plate DDP Houston Daily STPGM@0 $/mt = 1124.34 0.00
Plate Ex-stock Shanghai VAT-inclusive Weekly SB01178 Yuan/mt - 3440.00 +1.18
Platts South European Plate, EXW Italy Wkly Weekly SB01185 €/mt - 750.00 0.00
Plate DDP Houston Daily STPRGOO $/st - 1020.00 0.00
Platts TSI Plate Delivered US Midwest Daily STPRIOO $/st = 1170.00 0.00
Platts North European Plate, EXW Ruhr Wkly Weekly STPRE0® €/mt - 750.00 0.00
Lead times (weeks)*

Close Previous Change

US Hot-rolled coil 6.3 6.3 0.0
US Cold-rolled coil 7.9 7.8 0.1
US Hot-dip galvanized 7.8 7.7 0.1
US Plate 8.0 8.0 0.0

*Weekly (assessed March 25)
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Long products

Frequency Platts symbol Unit Range Midpoint % change
Rebar export prices
Rebar FOB Turkey Daily STCBM0® $/mt 570.00-580.00 575.00 0.00
Rebar FOB China Daily STCBZ02 $/mt = 489.00 +0.41
Rebar import prices
Rebar DDP Houston Weekly STCBGOO $/st = 840.00 0.00
Rebar CFR Southeast Asia Daily SB01195 $/mt = 501.00 0.00
Rebar domestic prices
Rebar EXW US Southeast Weekly STCBC0O $/st 920.00-925.00 922.50 0.00
Platts Rebar EXW Northwest Europe Weekly STCBE0® €/mt - 610.00 0.00
Rebar EXW Northwest Europe, Carbon-accounted Weekly MCDDE@® €/mt = 640.00 0.00
Rebar Europe Carbon-accounted steel premium (CASP) Weekly MCDDG@0 €/mt = 30.00 0.00
Rebar Ex-stock Beijing VAT-inclusive Daily SB01198 Yuan/mt = 3130.00 -0.32
Rebar India domestic ex-works Raipur Daily STRIAGQ Rupee/mt - 49000.00 -0.81
Rebar North America domestic production Ex-mill US Midwest Weekly SB01202 $/st 900.00-920.00 910.00 0.00
Rebar EXW Jiangsu VAT-inclusive Weekly SB01259 Yuan/mt - 3180.00 +0.32
Rebar CPT Moscow Weekly AAXJGOO Rb/mt 36000.00-37000.00 36500.00 +1.39
Rebar Mexico domestic production DAP Weekly SB01199 $/mt - 917.40 -0.18
Rebar Mexico domestic production DAP Weekly SB01603 pesos/mt - 16500.00 0.00
Platts Index Rebar Mexico domestic Weekly SBMAUQ3 Index base 100 - 143.48 0.00
Wire rod export prices
Wire rod mesh quality Black Sea exports FOB Weekly SB01243 $/mt 505.00-515.00 510.00 +0.59
Wire rod mesh quality FOB China Weekly SB01261 $/mt - 499.00 0.00
Wire rod mesh quality Latin America exports FOB Latin America port Monthly SB01248 $/mt 590.00-610.00 600.00 +4.35
Wire rod mesh quality Turkey exports FOB Turkish port Monthly SBO1251 $/mt 565.00-575.00 570.00 -1.72
Wire rod domestic prices
Wire rod mesh quality North America domestic production Ex-mill US Midwest Weekly SB01249 $/st 1050.00-1090.00 1070.00 0.00
Wire Rod Ex-stock Shanghai VAT-inclusive Weekly SB01262 Yuan/mt - 3260.00 -0.31
European Industrial Fasteners Institute Wire Rod Change Index Europe Monthly TSMBF@3 €/mt - 518.00 -0.38
Merchant bar prices
Merchant bar Europe domestic production delivered Monthly SB01166 €/mt 675.00-685.00 680.00 +1.49
Beam
H-beam CFR Southeast Asia Monthly SBO1114 $/mt - 590.00 +0.85
Sections and other
Medium sections Europe domestic production delivered Weekly SB01160 €/mt 785.00-795.00 790.00 0.00
Medium sections, DDP Europe Carbon-accounted Weekly MCDDAQ® €/mt - 820.00 0.00
Medium sections Europe, Carbon-accounted steel premium (CASP) Weekly MCDDC0® €/mt - 30.00 0.00
Medium sections Turkey exports FOB Turkish port Monthly SB01162 $/mt 596.00-606.00 601.00 0.00
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Stainless
Frequency Platts symbol Unit Range Midpoint % change

CR import prices
CR304 2B 2mm East Asia imports CFR Weekly SB01063 $/mt - 2240.00 0.00
CR domestic prices
CR304 Ex-warehouse Foshan VAT-inclusive Monthly SB01058 Yuan/mt - 14300.00 0.00
US 304 Stainless CRC EXW mill Daily PLUSZ@0 $/st - 3400.00 0.00
US 316 Stainless CRC EXW mill Daily PLUSY®O $/st - 5260.00 0.00
Alloy surcharge domestic prices
Alloy surcharge 304 coil Europe domestic production Monthly SB01008 €/mt 2048.00-2151.00 2099.50 +0.62
Alloy surcharge 316 coil Europe domestic production Monthly SB01011 €/mt 3513.00-3653.00 3583.00 +4.20
Alloy surcharge 430 coil Europe domestic production Monthly SB01015 €/mt 984.00-1042.00 1013.00 +0.60
Alloy surcharge 304L bright bar Europe domestic production Monthly SB01010 €/mt 2734.00-2990.00 2862.00 +0.88
Alloy surcharge 316L bright bar Europe domestic production Monthly SB01013 €/mt 4540.00-4571.00 4555.50 +4.60
Alloy surcharge 420 bright bar Europe domestic production Monthly SB01014 €/mt 1125.00-1135.00 1130.00 +0.89
Alloy surcharge 430F bright bar Europe domestic production Monthly SB01017 €/mt 1411.00-1470.00 1440.50 +2.09
Platts cement and clinker weekly assessments, Mar 19 ($/mt)

Platts symbol Price Change
EMEA
Ordinary Portland cement (CEM | 42.5R) (bulk)
CEMDEX Turkey ACEMF@0 54.50 0.00
Cement clinker (OPC grey clinker)
FOB Turkey ACEMAQ0 45.50 0.00
Asia
Cement (ASTM type ) (bulk)
FOB Vietnam CEOVWO4 39.00 -0.50
Cement clinker (OPC grey clinker)
FOB Vietnam CLOVWO4 36.00 -0.50
Americas
Cement (ASTM type I/11) (bulk)
CIF Houston ACZMAQ0 89.00 0.00
Platts cement and clinker weekly freight, Mar 19 ($/mt)

Platts symbol Price Change
Cement Med—-Houston (40kt) ACEMB@O 34.00 +0.25
Clinker Med-S Europe (40kt) ACEMD0O® 17.00 +0.25
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Pipe and tube

Frequency Platts symbol Unit Range Midpoint % change
WeldPipe OCTG carbon steel ERW J55 4 1/2-8 5/8 inch North America domestic production Ex-mill US Monthly SB01253 $/st 1450.00-1550.00 1500.00 +3.45
WeldPipe OCTG carbon steel ERW J55 4 1/2-8 5/8 inch North America imports EDDP Gulf port Monthly SB01254 $/st 1000.00-1100.00 1050.00 0.00
Semi-finished

Frequency Platts symbol Unit Range Midpoint % change
Billet Ex-stock Tangshan VAT-inclusive Daily SB01032 Yuan/mt = 3040.00 -0.33
Billet FOB China Daily CBLCB0@ $/mt - 456.00 -0.87
Billet Turkey exports FOB Monthly SB01039 $/mt 478.00-488.00 483.00 +0.63
Billet CFR Southeast Asia Daily SB01035 $/mt - 493.00 -0.60
Billet Latin America exports FOB Latin America port Monthly SB01037 $/mt 470.00-480.00 475.00 -1.04
Billet Turkey imports CFR Turkish port Daily SB01040 $/mt 469.00-481.00 475.00 0.00
Billet FOB Black Sea Daily STBLB0® $/mt = 448.00 0.00
Slab Black Sea exports FOB Weekly SB01233 $/mt 480.00-490.00 485.00 0.00
Slab CFR Southeast Asia Weekly SB01235 $/mt - 508.00 +1.60
Slab Brazil exports FOB Brazilian ports Weekly SB01236 $/mt 570.00-580.00 575.00 +0.88
Slab CIF Italy Weekly AITAAQ4 $/mt - 530.00 +0.95
Platts TSI steel assessments currency and unit comparisons, March 25

Prior assessment
€/mt $/mt $/st $/CWT $/mt $ change % change

Hot-rolled coil
Platts North European HRC, EXW Ruhr*  sTHRE@e 705.00%** STHRMO® 815.76 STHRDO® 740.06 STHRHO@ 37.01 817.10 -1.34 -0.16
CIF Antwerp* STHRAQ® 540.00%** STHAM@O 624.83 STHAD@O 566.85 STHAH@0 28.35 625.86 -1.08 -0.16
Platts TSI HRC EXW Indiana** STHIE@0 977.09 STHIMe® 1129.85 TS01018 1025.00%** STHIHe® 51.25 1129.85 0.00 0.00
Platts HRC EXW Southern mill - - TSUHEQ® 1025.00 - - - -
DDP Houston STHGEQ® 819.80 STHGM@o 947.97 STHRGOO 860.00*** STHGHe0 43.00 947.97 0.00 0.00
Cold-rolled coil
Platts North European CRC, EXW Ruhr*  sTRReee 810.00*** STRRM0O 937.25 STRRDOO 850.27 STRRH0O 42.52 938.79 -1.54 -0.16
CIF Antwerp* STRRAGO 645.00*** STRAMQO 746.33 STRADQO 677.07 STRAHQ0 33.86 747.56 -1.23 -0.16
Platts TSI CRC EXW Indiana** STRIE@0 1124.85 STRIM0® 1300.71 STRRIOO 1180.00*** STRIHEQ 59.00 1300.71 0.00 0.00
DDP Houston STRGE@® 896.07 STRGMQO 1036.16 STRRGOO 940.00*** STRGHOO 47.00 1036.16 0.00 0.00
Plate
Platts TSI Plate Delivered US Midwest** sTpIEee 1115.32 STPIM0® 1289.68 STPRI0O 1170.00%** STPIHO® 58.50 1289.68 0.00 0.00
DDP Houston STPGEQ@ 972.33 STPGM0o 1124.34 STPRG0O 1020.00%** STPGH@0 51.00 1124.34 0.00 0.00
Reinforcing bar
Platts EXW Northwest Europe* STCBEQQ 610.00%** STCNM@e 705.83 STCND@® 640.33 STCNHe® 32.02 702.72 +3.11 +0.44
East Mediterranean, basis Turkey* STCEE@Q 496.93 STCBMo@ 575.00%** STCED0® 521.64 STCEH@® 26.09 575.00 0.00 0.00
EXW US Southeast** STCCE@® 880.20 STCCM@o 1016.87 STCBC@O 922.50*** STCCHo® 46.13 1016.87 0.00 0.00
DDP Houston STCGE@® 801.49 STCGMo® 925.93 STCBGOO 840.00*** STCGHo® 42.00 925.93 0.00 0.00

*LN 16:30 €/$ ex rate = 1.3776; **NY 16:30 $/Eur ex rate = 0.7282. ***the primary assessments and have not been converted
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Platts Turkey ARC tracker

Indexes against 30-day and 60-day moving averages

25-Mar
vs 30-day vs 60-day
Scrap FETKF1e 1.27%  FETKGle 1.47%
FETKFoo +$5.04  FETKGee +$5.84
Billet FETKH10 -2.19%  FETKI1® -2.11%
FETKHoo -$10.43  FETKIee -$10.01
Rebar FETKJ1e 0.94%  FeTKk6O  0.61%
FETKJoo +$5.42  FETKkee +$3.53
Market direction FETKE20 0.76%  FETKEee +$3.00

Composite Index

(July, 6,2012 =100) FETKLe® 92.48

Platts

S&P Global
Energy

Platts Steel Price Report

Platts Turkey ARC steel tracker based on 30-day averages

(%)
3
24-Mar
vs 30-day vs 60-day 2
FETKFie 0.79%  FETKG1e 1.00% 1
FETKFoo +$3.12  FETKGeo +$3.95
0 == Scrap 30
FETKH10 -1.74%  FETKI10 -1.61% — Billet 30
FETKHoe -$8.26  FeTkiee -$7.65 . — Rebar 30
== Market direction
FETkJie 0.99%  FeTkKee 0.60% -2
FETKJe® +$5.68  FETKKee +$3.45
-3
FETKE20 2.28%  FETKE00+$11.00 18-Nov  03-Dec  18-Dec  07-Jan  22-Jan 06-Feb  23-Feb 10-Mar 25-Mar
Platts Turkey ARC is a relative strength indicator for Platts Turkey Rebar FOB, Platts Black Sea Billet CFR Turkey basis
FETKLee 92.29

and Benchmark TSI Scrap CFR prices*. The daily index for each commodity shows the degree the price is over or below
the average of price relationships with the others for the past 30 or 60 days, with 0 as equilibrium. Indices provide
trading price signals for the commodity or for the wider complex, and potential changes in demand and supply for the
steel industry. Historic 30-day and 60-day basis data through 2012 is available.

Source: S&P Global Energy *effective March 1,2016

Contact Client Services: support.energy@spglobal.com, Americas +1-800-752-8878,
Europe & Middle East +44-20-7176-6111, Asia Pacific +65-6530-6430

Platts Steel Price Report is published daily by S&P Global Energy, a division of S&P
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S&P Global, the S&P Global logo, S&P Global Energy, and Platts are trademarks of
S&P Global Inc. Permission for any commercial use of these trademarks must be
obtained in writing from S&P Global Inc.

You may view or otherwise use the information, prices, indices, assessments
and other related information, graphs, tables and images (“Data”) in this
publication only for your personal use or, if you or your company has a license
for the Data from S&P Global Energy and you are an authorized user, for your
company’s internal business use only. You may not publish, reproduce,
extract, distribute, retransmit, resell, create any derivative work from and/or
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otherwise provide access to the Data or any portion thereof to any person
(either within or outside your company, including as part of or via any internal
electronic system or intranet), firm or entity, including any subsidiary, parent,
or other entity that is affiliated with your company, without S&P Global
Energy’s prior written consent or as otherwise authorized under license from
S&P Global Energy. Any use or distribution of the Data beyond the express
uses authorized in this paragraph above is subject to the payment of
additional fees to S&P Global Energy.

S&P Global Energy, its affiliates and all of their third-party licensors disclaim
any and all warranties, express or implied, including, but not limited to, any
warranties of merchantability or fitness for a particular purpose or use as to
the Data, or the results obtained by its use or as to the performance thereof.
Data in this publication includes independent and verifiable data collected
from actual market participants. Any user of the Data should not rely on any
information and/or assessment contained therein in making any investment,
trading, risk management or other decision. S&P Global Energy, its affiliates
and their third-party licensors do not guarantee the adequacy, accuracy,
timeliness and/or completeness of the Data or any component thereof or any
communications (whether written, oral, electronic or in other format), and shall
not be subject to any damages or liability, including but not limited to any

indirect, special, incidental, punitive or consequential damages (including but
not limited to, loss of profits, trading losses and loss of goodwill).

ICE index data and NYMEX futures data used herein are provided under S&P Global
Energy’s commercial licensing agreements with ICE and with NYMEX. You
acknowledge that the ICE index data and NYMEX futures data herein are
confidential and are proprietary trade secrets and data of ICE and NYMEX or its
licensors/suppliers, and you shall use best efforts to prevent the unauthorized
publication, disclosure or copying of the ICE index data and/or NYMEX futures data.

Permission is granted for those registered with the Copyright Clearance Center
(CCC) to copy material herein for internal reference or personal use only, provided
that appropriate payment is made to the CCC, 222 Rosewood Drive, Danvers, MA
01923, phone +1-978-750-8400. Reproduction in any other form, or for any other
purpose, is forbidden without the express prior permission of S&P Global Inc. For
article reprints contact: The YGS Group, phone +1-717-505-9701 x105 (800-501-9571
from the U.S.).

For all other queries or requests pursuant to this notice, please contact
S&P Global Inc. via email at support.energy@spglobal.com.
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Steel mill economics: global spreads, March 25,2026

Frequency

HRC ASEAN spread (TSI) Daily
HRC China export spread (Platts) Daily
Rebar China export spread (Platts) Daily
China HRC domestic steel mill margin (MVS) Daily
China rebar domestic steel mill margin (MVS) Daily
Rebar scrap Turkey spread (Platts: TSI) Daily
Rebar Black Sea billet spread (Platts) Daily
US HRC - MW Shredded Scrap Spread (TSI) Daily
US Rebar - MW Shredded Scrap Spread (TSI) Daily
US HRC - MW #1 Busheling Spread (TSI) Daily
HRC ASEAN spread, TSI
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Source: S&P Global Energy
Rebar China export spread, Platts
/mt
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Source: S&P Global Energy
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Platts symbol  Unit Spread Change % change
AOPFEQ@ $/mt 222.40 +9.52 +4.47
AOPKEG@ $/mt 176.40 +6.52 +3.84
AOPLE0® $/mt 185.40 +5.52 +3.07
AMVSAQ0 $/mt -18.53 -1.19 +6.86
AMVSBO@ $/mt -25.85 -1.19 +4.83
AOPGE®@ $/mt 179.00 -3.00 -1.65
AOPHE@® $/mt 127.00 0.00 0.00
AOPIEQ0 $/st 623.21 0.00 0.00
AOPJE@O $/st 520.71 0.00 0.00
ABUSH@0 $/st 627.68 0.00 0.00
HRC China export spread, Platts, Daily

($/mt)
180
175
170
165
160
155
26-Dec  12-Jan  26-Jan 09-Feb  25-Feb 11-Mar 25-Mar

Source: S&P Global Energy

Assessment Rationale
..from page 1

A Midwest service center source heard offers at
$1,025/st EXW Midwest mini-mill and said tradable
values were in a range of $1,020-$1,030/st EXW
Midwest mills. A second Midwest service center source
said tradable values were in a range of $1,020-$1,030/st
EXW Midwest mills for average-size tonnages.

Platts is part of S&P Global Energy.

No data was excluded from the index. The above
rationale applies to the daily Platts TSI US HRC EXW
Indiana index, with the associated market data code
STHRIOO.

Platts EMEA Turkish Rebar Daily Rationale

Platts assessed Turkish exported rebar at $575/mt
FOB Turkey March 25, unchanged day over day.

An offer was reported at $590/mt FOB Turkey. Another
offer from the Iskenderun-region was reported at $573/
mt FOB Turkey, but its repeatability of the lower end of
the range could not be determined by market close.

No deals, bids or tradable values were reported on
the day.

The above rationale applies to the Platts daily
Turkish rebar assessment, with the associated market
data code: STCBMOO.

Subscriber Notes

Easter 2026 publishing schedule for Americas metals
Platts, part of S&P Global Energy, will not publish
any metals assessments April 3, 2026, in observance of
the Good Friday holiday. No metals publications will be

published worldwide.

US and Brazil weekly metals assessments, typically
published April 3, will be published April 2.

Daily Mexico metals assessments will not be
published April 2, in observance of the Maundy
Thursday holiday. Weekly Mexico metals assessments
will be published April 1.

There will be no US aluminum Midwest transaction
premium published April 6, since the London Metal
Exchange will be closed in observance of the Easter
Monday holiday. There will be no LME Close edition of
Metals Daily published April 6.
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Exchange steel futures

Steel industry data

) Platts symbol Close % change . Platts symbol (‘000 mt) Change
Rebar futures, China (Yuan/mt) Monthly crude steel production (June)
Shanghai Futures Exchange rebar 1 month XHRC0OO1 3109.00 -1.02 World (66 reporting countries) IISIA@3 158082.93 -10226.67
Shanghai Futures Exchange rebar 2 month XHRC002 3132.00 -0.41 Source: World Steel Association
Shanghai Futures Exchange rebar 3 month XHRC003 3137.00 -0.38 American Iron and Steel Institute data
Shanghai Futures Exchange rebar 4 month XHRCOO4 3149.00 -0.25 AISI raw steel US production weekly (tons) AISTI04 1781000.00  +7000.00
Shanghai Futures Exchange rebar 5 month XHRC005 31565.00 -0.35 AlSI raw steel US capability utilization weekly (%) AISIHO4 77.00 +0.30
Shanghai Futures Exchange rebar 6 month XHRC006 3160.00 -0.32
Shanghai Futures Exchange rebar 7 month XHRC007 3162.00 -0.35
Shanghai Futures Exchange rebar 8 month XHRC@08 3176.00 -0.41 AISI US raw steel production AISI % US capability utilization
Shanghai Futures Exchange rebar 9 month XHRC009 3185.00 -0.31 ($/mt) ($/mt)
Shanghai Futures Exchange rebar 10 month XHRCO10 3184.00 -0.38 1.84 79
Shanghai Futures Exchange rebar 11 month XHRCO11 3197.00 -0.28 1.82
Shanghai Futures Exchange rebar 12 month XHRCO12 3208.00 -0.62 180 8
Hot-rolled coil futures, US ($/st) 77
CME Globex US Midwest domestic HRC 1 month XNHR@G1 1009.00 0.00 1.78
CME Globex US Midwest domestic HRC 2 month XNHR0@2 1041.00 +0.19 1.76 76
CME Globex US Midwest domestic HRC 3 month YNHR0O3 1070.00 10.28 14-Feb 21-Feb 28-Feb 07-Mar 14-Mar 21-Mar 14-Feb 21-Feb 28-Feb 07-Mar 14-Mar 21-Mar
CME Globex US Midwest domestic HRC 4 month XNHR004 1055.00 +0.67 Source: steel.org Source:steel.org
CME Globex US Midwest domestic HRC 5 month XNHR0O5 1023.00 +0.79
CME Globex US Midwest domestic HRC 6 month XNHR0O06 1000.00 +0.10
CME Globex US Midwest domestic HRC 7 month XNHR0@7 985.00 0.00
CME Globex US Midwest domestic HRC 8 month XNHR008 971.00 0.00
CME Globex US Midwest domestic HRC 9 month XNHR009 969.00 0.00
CME Globex US Midwest domestic HRC 10 month XNHR10 964.00 0.00
CME Globex US Midwest domestic HRC 11 month XNHRO11 967.00 0.00
CME Globex US Midwest domestic HRC 12 month XNHRO12 967.00 0.00

Normal publishing schedules will resume April 7.

For full details of the Platts publishing schedule and
services affected, refer to our methodology.

For queries, please contact support@spglobal.com.

Platts to rename steel rebar FOB China assessment

Platts, part of S&P Global Energy, will change the
description of its steel rebar FOB China assessment
(STCBZ02), effective April 1,2026.

The description will be updated from CbnStl Rebar
FOB China $/metric ton to Rebar FOB China. The
change aims to align descriptions across Asian rebar
assessments.

The change will also apply to the associated

© 2026 by S&P Global Inc. All rights reserved. 9

monthly average (STCBZ23).

Detailed specifications may be found in the Global
Steel, Ferrous Scrap, Ferroalloys and Noble Alloys
Specifications Guide: https:/www.spglobal.com/
content/dam/spglobal/ci/en/documents/platts/
en/our-methodology/methodology-specifications/
metals/steel-ferrous-specifications.pdf.

Platts Rebar FOB China assessments are published
on pages PMA/STL1315, 1215 and 1360 of the real-time
Platts Steel Alert and Platts Metal Alert, in SBB Steel
Markets Daily, Steel Price Report, World Steel Review
and in the Platts price database.

Please send any feedback, comments or
questions to pl_asia_steel@spglobal.com and

pricegroup@spglobal.com,

For written comments, please provide a clear
indication if the comments are not intended for
publication by Platts for public viewing.

Platts will consider all comments received and will
make available comments not marked as confidential
upon request.

Platts to publish 61/62% Fe Transitional Basis Spread
to support IODEX migration

Following market feedback, Platts, part of S&P
Global Commodity Insights, will start publishing a daily
61/62% Fe Transitional Basis Spread (daily FIOTB0O ;
monthly average FIOTBO03) to support the migration

©2026 S&P Global Inc. Any unauthorized use of this copyrighted material constitutes infringement of our intellectual property and will subject you to possible legal action.
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to updated IODEX specifications, with effect from Jan.
2,2026.

This follows Platts July T communication that it will
update the baseline quality specifications of its IODEX
CFR China iron ore benchmark. Effective Jan. 2, 2026,
IODEX will reflect 61% Fe iron ore fines, revised from
62% currently, alongside higher impurities for silica,
alumina and phosphorus. Full details are available here.

The upcoming launch of a 61/62% Fe Transitional
Basis Spread responds to feedback indicating support
by a segment of the market for a longer transition
period in migrating to the updated specifications. The
new spread will represent a calculated difference in
value between the updated IODEX 61% specifications
and the pre-Jan. 2, 62% Fe specifications, providing
participants the opportunity to calculate an implied
62% Fe value for contractual and analytical purposes.

Timelines, Formula

The 61/62% Fe Transitional Basis Spread will be
published from Jan. 2, 2026, through to Dec. 31, 2027,
to provide participants with an extended period of
transitional reference data supporting migration to the
updated IODEX specifications. Over time, Platts may
consider further extending the basis spread publication
period dependent on market feedback.

The spread will be published as a positive value,
calculated based on IODEX and Platts daily value-
in-use differential assessments for silica, alumina
and phosphorus adjusted for iron content, using the
following formula:

61/62% Fe Transitional Basis Spread = Updated
IODEX basis 61% Fe/61*62 + Total value-in-use
difference for impurity contents between 61% Fe-
and 62% Fe-basis specifications — Updated IODEX
basis 61% Fe

Calculations for the total value-in-use difference for

© 2026 by S&P Global Inc. All rights reserved. 10

impurity contents between 61% Fe- and 62% Fe-basis
specifications will be as follows:
Value-in-use

Updated IODEX Pre-Jan. 2 IODEXDifferential ~ O'0"eN°®

Impurity 61% Fe-basis 62% Fe-basis  assessment between 61%
content specifications specifications  (symbol) Fe-and 62%
Fe-basis
specifications
Iron Ore Silica
- Differential per I0ALFOO *
Sitica 45 4 1% with 3-4.5% (4.5-4)
(IOALF00)
Iron Ore
Alumina .
Alumina 2.5 2.25 Differential per 8@??2%)
1% with 1-2.5%
(ICADF10)
Iron Ore
Phosphorus
Differential IOPPROO *
Phosphorus 0.1 0.09 per 0.01% with (0.1-0.09)/0.01
0.09-0.10%
(IOPPR00)

Discontinuation of 62/61% Fe IODEX Basis Spread

As previously communicated, Platts will discontinue
the temporary 62/61% Fe IODEX Basis Spread (daily
FIOCS00; monthly average FIOCS03) and daily brand
differentials adjusted to updated IODEX specifications,
effective Dec. 31, 2025.

Data history for the 62/61% Fe IODEX Basis Spread
will remain available for June-December 2025 while
history for the brand differentials will be available for
July-December 2025.

The symbols of the temporary brand
differentials are:

Description

Pilbara Blend Fines CFR Qingdao Brand Diff
(to IODEX minus Basis Spread) $/dmt
Brazilian Blend Fines CFR Qingdao Brand Diff
(to IODEX minus Basis Spread) $/dmt
Newman HG Fines CFR Qingdao Brand Diff (to
IODEX minus Basis Spread) $/dmt

Symbol (monthly average)
PBFQBOO (PBFQB03)

BBFBT00 (BBFBT03)

NHGBT00 (NHGBTO3)

Mining Area C Fines CFR Qingdao Adjusted
Brand Diff (to IODEX minus Basis Spread) $/
dmt

Jimblebar Fines CFR Qingdao Adjusted Brand
Diff (to IODEX minus Basis Spread) $/dmt

MCQBTO00 (MCQBTO03)

JCQBTOO (JCQBTO3)

Platts would like to remind participants that its
Iron Ore Fe Differential per 1% (60-63.5% Fe Fines)
(IOMGDO00) assessment represents the value of 1%

Fe net of gangue elements for ores with a 60-63.5%
Fe content, and Platts will continue to publish this
assessment beyond Jan. 2, 2026.

Platts opened a formal consultation on the baseline
quality specifications of its IODEX iron ore benchmark
in an April 17 subscriber note available here.

Platts proposed to update the baseline quality
specifications of the IODEX benchmark and first invited
feedback on a calculated transition spread post-Jan. 2,
2026, in a June 10 subscriber note available here.

Platts communicated a decision to update the
baseline quality specifications of the IODEX benchmark
and extended the period for feedback from the market
on the need for the introduction of a calculated spread
post-dan. 2, in a July 1 subscriber note available here.

Platts iron ore assessments are published in SBB
Steel Markets Daily, Steel Price Report, World Steel
Review, Steel Raw Materials Monthly and Global Market
Outlook, on the real-time Steel Raw Materials Alert and
in the Platts price database.

Please send feedback, comments and questions to
iodex@spglobal.com and pricegroup@spglobal.com.

For written comments, please provide a clear
indication if comments are not intended for publication
by Platts for public viewing.

Platts will consider all comments received and will
make comments not marked as confidential available
upon request.
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Complainant Duties Product(s) Origin(s) Status/comments
North America
Us Counterveillin rebar Turke The US decided to maintain the countervailing duty on rebar imports from Turkey following a sunset review; the final net countervailable subsidy rates
g 4 determined were at 7.71% for Icdas and 6.58% for all other Turkish steel producers.
Us AD rebar Bulgaria, Egypt, Vietnam The US InternationaLTrade Administration issued affirmative preliminary determinations in the antidumping investigations into rebar imports from
Bulgaria, Egypt and Vietnam.
Us Counterveilling  OCTG Turkey The US is;ued a preliminary countfervailir?g duty rate on oil country tubular goods imports from Borusan, as it has calculated a preliminary 1.44% net
countervailable subsidy rate for this Turkish steel producer.
Counterveilling, . The US is starting an expedited review to determine whether revocation of the countervailing duty order on rebar from Turkey could lead to
us rebar Turkey, Mexico ) . . . : h - . .
AD continuation or recurrence of injury. The ITC will also conduct an expedited review of the antidumping duty order on rebar from Mexico.
Certain steel pipe from Oman produced using hot-rolled steel from China is circumventing US antidumping and countervailing duties. The order
..__HRC, circular . covers circular welded pipe with outside diameters ranging from 0.372 inches to 16 inches. The Commerce Department will instruct US Customs and
us AD, countervailing . Oman, China ) . . . ) - . .
welded pipe Border Protection to collect cash deposits at rates of 85.55% for antidumping duties and 39.01% for countervailing duties on pipes that have entered
the US since Nov. 19, 2024.
Us countervailin rebar Turke The US Department of Commerce has preliminarily determined that countervailable subsidies were provided to producers and exporters of steel
& y rebar from Turkey during the period of Jan. 1, 2023, through Dec. 31, 2023.
Us countervailin Rebar Algeria. Eayot. Vietnam The US announced Jan. 13 preliminary countervailing duty determinations for rebar imports, with the rates being 72.94% for material from Algeria,
g geria, taypt, 29.51% for Egypt and 1.08% for Vietnam.
Us Countervailing, ADrebar Turkey, Mexico the US \'mt'\ated‘sunset reviews of the countervailing duty (CVD) order on imports of rebar from Turkey and antidumping duty (AD) order on imports of
rebar from Mexico
The US made its final affirmative determinations in antidumping and countervailing duty investigations on certain corrosion-resistant steel products
corrosion- Australia, Brazil, Canada, Mexico, the from Australia, Brazil, Canada, Mexico, the Netherlands, South Africa, Taiwan, Turkey, the UAE, and Vietnam. The antidumping rates were set at
us AD, countervailingresistant steel  Netherlands, South Africa, Taiwan,  17.01% for Australia, 27.45%-137.76% for Brazil, 5.14%-8.13% for Canada, 5.78%-23.41% for Mexico, 23.52% for the Netherlands, 18.35% for South
products Turkey, the UAE, and Vietnam Africa, 10.85% for Taiwan, 6.48%-13.47% for Turkey, 7.20%-16.38% for the UAE, and 88.98%-110.21% for Vietnam. The CVD rates were set at 4.49%-
17.09% for Brazil, 1.14%-1.5% for Canada, 0%-13.26% for Mexico and 0.03%-1.29% for Vietham
us Import tariff Steel Indonesia The US and Indonesia have agreed to a framework for a trade deal that sets a 19% tariff rate on all US imports
. . ) ; The US’ Rebar Trade Action Coalition has filed a petition to the US Department of Commerce and the International Trade Commission for antidumping
us AD, countervailing Rebar Algeria, Bulgaria, Egypt and Vietnam e L . . . . .
and countervailing investigations on rebar imports from Algeria, Bulgaria, Egypt and Vietnam, which could be launched by June 24.
Us AD Steel threaded China The US International Trade Commission to determine whether revoking the AD duty order on steel threaded rod from China could lead to continuation/
rod recurrence of injury.
C ion- I ) ) . .
orArosmn : The US Department of Commerce on April 4 issued proposed antidumping rates of as much as 137.76% for corrosion-resistant steel products from
us AD resistant steel 10 countries ; .
10 countries which supply steel to the US
products
Circular welded . o . . . . . ) .
Us AD carbon qualit China US International Trade Commission determined that revoking the antidumping and countervailing duty orders on circular welded carbon quality steel
. 4 . y line pipe from China would be likely to lead to continuation or recurrence of material injury
steel line pipe
- Carbon and alloy . . . .
Countervailing . ) US Department of Commerce found that revoking the countervailing duty orders on carbon and alloy steel threaded rod from India and China would
us ) steel threaded  India & China _ . . ; - o .
duties rod likely lead to the continuation or recurrence of countervailable subsidies and material injury to an industry
) ) US President Donald Trump has ordered the US Department of Commerce to add an additional 25% tariff on Canadian aluminum and steel imports in
us Import tariff Steel imports Canada o . A ) . .
response to Ontario’s retaliatory measure to place 25% tariffs on all of its electricity exports into the US
All d certai ) ) ) . . )
oy and certain US Department of Commerce found that revoking the antidumping duty order on alloy and certain carbon steel threaded rod from China would likely
us AD carbon steel Alloy . : .
lead to the continuation or recurrence of dumping
threaded rod
us Import tariff All steel Global The US will reinstate a global steel import tariff of 25% on all steel products
Welded | - ) L ) ) ) . : ) . ) )
.e © er.ge The International Trade Commission gave notice to proceed with full review of whether revoking antidumping duties on certain welded large-diameter
us AD diameter line Japan B . . ; .
pipe line pipe from Japan would lead to a continuation or recurrence of material injury
) ) The US has announced it will go ahead with a 25% Section 301 tariffs on a number of commodity imports from China, including steel on or before
us Import tariff Steel China
Sept. 27,2024
The US implemented a 25% tariff on steel imports as of March 2018, excluding imports from Australia. Canada and Mexico were exempted May 19,
Us Import tariff Steel Global 2019.InJuly 2024, tariff was reinstated on imports from Mexico if subject steel product was not originally melted and poured in the US, Canada,
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or Mexico. Brazil and Argentina have been subject to import quotas since 2018. Tariffs suspended for Ukraine on May 9, 2022 for one year with
suspension extended for an additional year in May 2023.
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Complainant

us

us

us

us

us

us
us

us
us

us

us

us

us

us

us

us

us

us

us

us

us

us

Duties

Quota

Quota
Quota
Quota
Quota

Import tariff
AD

AD
CvD

AD

CvD

AD, CVD

AD, CVD

AD, CVD

AD, CVD

AD

CvD

AD

AD

AD

CvD

AD

Product(s)

Steel

Steel
Steel
Steel

Steel

Various steel

products
HRC

HRC
HRC

CRC

CRC

Corrosion-
resistant steel

CRC and
corrosion-
resistant steel
CRC and
corrosion-
resistant steel

Origin(s)
South Korea

Brazil
EU
Japan
UK

Russia, Belarus
China

Australia, Japan, Netherlands,
Russia, South Korea, Turkey, UK

South Korea

China, India, Japan, Russia, South
Korea, UK

Brazil, China, India, South Korea,
Russia

Costa Rica, Guatemala, Malaysia,
South Africa, UAE

Vietnam/China

Vietnam, South Korea, Taiwan

Galvanized sheet China

Rebar

Rebar
Rebar

Rebar

Carbon and alloy
steel cut-to-
length plate
Carbon and alloy
steel cut-to-
length plate
Carbon and alloy
steel cut-to-
length plate
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Japan, Taiwan, Turkey

Turkey

Belarus, China, Indonesia, Latvia,
Moldova, Poland, Ukraine

Mexico

Austria, Belgium, China, France,

Germany, Italy, Japan, South Africa,

South Korea, Taiwan, Turkey

China, South Korea

Russia

12

Status/comments

An agreement was reached in March 2018 on changes to the US-Korea Free Trade Agreement, also known as KORUS. Imports of steel from South
Korea are subject to a product-specific quota equivalent to 70% of the average annual import volume of such products during the period of 2015-
2017.

Brazil in May 2018 accepted a hard quota system proposed by the US, which includes a 70% annual limit on finished steel exports to the US based on
the average over 2015-2017. Semi-finished products are eligible for a 100% quota under the same scheme.

US 25% Section 232 tariff on EU countries replaced with a tariff-rate quota Jan. 1, 2022. The aggregate annual import volume under the TRQ set at
3.3 million mt across 54 product categories. Quota extended through the end of 2025

US 25% Section 232 tariff on Japanese steel replaced with a tariff-rate quota beginning April 1, 2022. The aggregate annual import volume under the
TRQ set at 1.25 million mt across 54 product categories.

US 25% Section 232 tariff on UK steel replaced with a tariff-rate quota beginning June 1, 2022. The aggregate annual import volume under the TRQ is
set at 500,000 mt across 54 product categories.

The US revoked normal trade relations with Russia and Belarus in April 2022; tariffs on certain Russian steel and aluminum products raised to 35%
inJune 2022. Duties raised to 70% in February 2023 and now include pig iron.

China-wide final dumping rate set at 90.83%

Final dumping margins set at 3.73% for the Netherlands, 73.59%-184.56% for Russia and 33.06% for the UK. Margins set at 2.73%-24.32% for
Turkey, and 29.58% for Australia. Final margins set at 7.72% for affiliates Tokyo Steel Manufacturing in May 2023. Final duties set at 1.39% for
Nippon Steel in May 2024 following review.

Final subsidy margins were set at 0.76% for Hyundai Steel and 0.86% for POSCO in May 2024 following review

The ITC found no injury from Russian imports. Final duties remain for China 265.79%, Japan 71.35%, UK 5.4%-25.56% and India 7.6%. Duties on
Brazil CRC terminated in July 2022. Final AD margins set at 2.7% for POSCO, 2.28% for KG Dongbu Steel and 1.35% for Hyundai Steel in Feb. 2024
and subsequent correction published in March 2024.

Final duties at 256.44% for China, 11.09%-11.31% for Brazil, 10% for India and 0.62-6.95% for Russia. Final subsidy rates set at 0.76% for Hyundai
Steel and 0.86% for POSCO in Feb 2024 following review.

Commerce issued a final determination in July 2020 finding that steel substrate shipped to Costa Rica and the UAE for minor processing, and then
exported to the US as CORE, is circumventing the existing AD and CVD orders on CORE from China. Final affirmative determination on CORE products
completed in Malaysia using substrate from China and Taiwan issued in June 2021. Negative findings issued for Guatemala and South Africa

Final AD and CVD cash deposit rates for CORE produced in Vietnam using Chinese-origin substrate set at 199.43% and 39.05%, respectively, in line
with those levied against China. AD and CVD cash deposits on CRC imports at 265.79% and 256.44%, respectively, in line with Chinese rates.

Commerce in Dec. 2019 issued a final affirmative circumvention determination. The rulings involve steel produced in South Korea and Taiwan that is
then shipped to Vietnam for minor processing before being exported to the US. Applicable cash deposit rates as high as 456.23% depending on the
origin of the substrate.

Commerce found a 199.43% dumping margin and a 39.05%-256.44% range of subsidy rates

AD duties extended for 5 years in January 2023. Duties estimated at 206.43%-209.46% for Japan, 3.560%-32.01% for Taiwan, and 5.25%-8.89% for
Turkey. Amended AD margin set at 3.27% for Taiwan’'s Power Steel in Sept. 2020 on review. In a Dec. 2023 review, AD margins set at 25.86% for for
Kaptan Demir and affiliates and other companies not selected for individual review. However, a dumping margin of 0% was estimated for Colakoglu
Metalurji and affiliates.

AD and CVD duties extended for 5 years in January 2023. AD duties range from 5.25%-8.89%. Kaptan Demir Celik Endustrisi was assigned a final
subsidy rate of 5.54% in April 2024 following review. The final subsidy rate for Colakoglu Metalurji was found to be negligible at 0.03%.

After a third sunset review in October 2018, duties will remain in place at 114.53% for Belarus, 113% for China, 71.01% for Indonesia, 16.99% for
Latvia, 232.86% for Moldova, 52.07% for Poland, and 41.69% for Ukraine

Final dumping margins set at 6.21% for Grupo Acerero, 1.16% for Deacero, and 2.11% for Grupo Simec, Gerdau Corsa and Sidertul in May 2024
following review

AD duties renewed in Jan. 2023 for another 5 years for Austria, Belgium, China, France, Germany, Italy, Japan, South Africa, South Korea, Taiwan and
Turkey. Duties revoked for Brazil in Jan. 2023. Final duties set at 0% for South Korea’s POSCO and 2.65% for Belgium’s Industeel in Dec. 2023 following
reviews. AD margin set at 15.63% for Italy’'s NLMK Verona and 0% for Officine Tecnosider in May 2024 following review.

CVD duties renewed in January 2023 for another 5 years. Estimated duties set at 251% for China, with some producers receiving an amended rate of
24.04%. Final subsidy rate set at 1.08% for South Korea’s Hyundai Steel and Dongkuk Steel in Sept. 2023 following review. POSCO were assigned a
final subsidy rate of 0.87% in Dec. 2023 following review

Commerce terminated a 2003 suspension agreement with Russia in Aug. 2023; AD duties set at 53.81% for Severstal, with the Russia-wide rate set at
185%
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Complainant Duties Product(s) Origin(s)
Certain cut-to-
us AD, CVD Leng?h carbon- India, Indonesia, South Korea
quality steel
plate
Us AD Cor'rosmnf Ch.ma, India, Italy, South Korea,
resistant sheet  Taiwan
Us ovD Corrosion- China, India, Italy, South Korea
resistant sheet
Us AD Mechanical tube Chma,Ger.many, Italy, India, South
Korea, Switzerland
us CvD Mechanical tube China, India
Us AD. CVD Welded stg\nless India
pressure pipe
us AD Welded carbon- o South Korea
quality steel pipe
Circular welded
us AD, CVD carbon-quality Oman, Pakistan, UAE
steel pipe
Circular welded
us AD stainless steel  South Korea, Taiwan
pipe
Welded carbon
us AD steel standard  Turkey, India
pipe
Us AD (S:;;Zlfla,‘r vevzl:jd Brazil, India, Mexico, South Korea,
PP Taiwan, Thailand and Turkey
tube
us CvD Seamless pipe  China
us AD Seamless pipe  China
Us AD Smatlfdlam.eter Germany
seamless pipe
us AD, CVD Cireularwelded 1, ey
pipe
Circular welded
us AD steel pipe and  Thailand, Taiwan
tube
Us AD C.lrcular welded China
pipe
us AD Welded line pipe South Korea
us AD Weldeq non_auoyMexico, South Korea
steel pipe
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Status/comments

AD duties set at 42.39% for India, 50.80%-52.42% for Indonesia, and 2.98% for South Korea. CVD duties set at 12.82% for India, 15.90% for Indonesia
(but 47.71% for Krakatau Steel), and 1.39% for South Korea.

Final AD duties of 199.43% for China, 3.05%-22.57% for India and 12.63%-92.12% for Italy. Final AD rate for India’s Uttam Galva set at 71.09% in
June 2019 following administrative review. Duties for South Korea set a 0%-0.53% in Dec. 2023 following review. Duties for Taiwan set at 0-0.71% for
Taiwan in Dec. 2023 following review. CORE from Vietnam found circumventing order on South Korea. CORE from Malaysia found circumventing order
on Taiwan.

Final CVD margins of 11.3%-588.43% for India; de minimis to 38.51% for Italy; and 39.05%-241.07% for China. Some CORE from Vietnam found
circumventing order on South Korea. Final CVD rates set at 0.82%-6.48% for some South Korean producers/exporters in Jan. 2024, with amended
rate for Hyundai Steel set at 0.49% in March 2024 after US Court of International Trade remand.

Commerce set final dumping margins of 45.15%-186.89% for China, 3.11%-209.06% for Germany, 30.67%-48% for South Korea and 7.66%-30.48%
for Switzerland in June 2018. Final AD duties for India set at 0.61%-4.14% in Nov. 2023 on review; Italy’s Dalmine assigned final AD margin of 2% in
Jan. 2024 following review

Final subsidy rate of 18.27%-21.41% for China. Final subsidy rates set at 3.39%-3.97% for Indian producers and exporters in Sept. 2023

Final AD margin adjusted to 7.96% for sole mandatory respondent Ratnamani Metals and all other non-selected companies in July 2023

Final margins of 1.97%-4.07% set for South Korean producers in May 2022 following administrative review. Oman’s Al Jazeera Steel Products Co.
assigned a final AD rate of 1.56% in April 2021 following review

Final dumping margins formalized for Pakistan at 11.8%. Final dumping margins amended to 0.9% to 1% for UAE exporters in July 2024 review. Final
AD margin set at 4.61% for Oman’s Al Jazeera Steel for Dec. 1, 2019-Nov. 30, 2020 POR and 2.31% final AD margin for Al Jazeera, Al Samna Metal
Manufacturing and Trading Co., Bollore Logistics and Transworld Shipping Trading and Logistics for Dec. 1, 2020-Nov. 30, 2021 POR in June 2023

AD duties set up to 31.9% for Taiwan. Final duties adjusted to 12.87% for South Korea’'s Husteel and non-examined companies in June 2023; Nexteel
received de minimis duty rate

Cash deposit rate set at all-others rate of 7.08% for imports from India. India’s Garg Tube was assigned a final weighted-average dumping margin of
13.9% in March 2021. Revised to 8.42% by Commerce in March 2023 following CIT remand. Dumping margin for Turkey set at 13.79% in June 2022 on
review.

ITC voted in Dec. 2023 to drop AD duties on Brazil; duty orders continued for five years for all other countries. Final AD margins for South Korea set at
0.65% for Husteel, 0.85% for Hyundai Steel and 0.75% for non-examined companies in May 2024 following review

Following a sunset review in Aug. 2021, Commerce found that revocation of the CVD order would likely lead to the continuation or recurrence of
subsidies at 8.24% for a group of five companies including Tianjin Pipe, and 49.56% for a group of 11 companies including Hengyang Steel, Wuxi
Seamless Special Pipe and Hunan Valin Iron and Steel. The “all others” rate was set at 28.9%.

After an expedited sunset review in June 2021, Commerce determined that revocation of the AD order would likely lead to continuation or recurrence
of dumping in the US market. Commerce said the magnitude of the dumping margins likely to prevail would be up to 98.7%

Following a sunset review, Commerce in May 2023 recommended that AD duties should continue as removing the existing order would likely lead to a
recurrence of dumping at an estimated magnitude of 57.72%

Commerce in April 2023 recommended CVD duties should be extended for another five years as removing the existing order would likely lead to the
continuation or recurrence of subsidies at 1.8%-4.1%, depending on producer. AD duties were recommended to continue for an additional five years
in May 2023 as Commerce said removal of the order would likely lead to the recurrence of dumping at up to 23.12%

Final duties of 2.73% set for Taiwan in January 2020 following administrative review. Final duties set at 0.71% for Thailand in June 2023 following
administrative review. Duties removed for Saha Thai Streel Pipe and Thai Premium Pipe in May 2024 administrative review.

Dumping margins of up to 85.55% extended for another five years in April 2019 following sunset review

Final AD margins set at 6.17% for HiSteel and 21 additional companies in October 2021; Hyundai Steel was assigned a final dumping rate of zero as it
was determined it did not make sales at less than normal value during review period; SeAH AD margin set at zero in April 2024 following review
Following an administrative review, Commerce set a weighted-average dumping margin at 48.33% for Maquilacero, while Productos Laminados de
Monterrey’s dumping margin was set at zero. Following an administrative review, Commerce in June 2023 set final AD margins at 0% for South Korea’s
NEXTEEL and 12.87% for Husteel and non-examined companies for the period of Nov. 1, 2020-Oct. 31, 2021
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Trade Case Status Report (continued)

Complainant Duties Product(s) Origin(s) Status/comments
Welded non-
alloy steel pipe  Vietnam, China, India, South Korea, Certain steel pipe imports completed in Vietnam using inputs from China, India, South Korea and Taiwan found to be circumventing existing US duty
us AD, CVD ) ) )
and light-walled Taiwan orders in Nov. 2023
rectangular pipe
Seamless
standard, line . Japan is under duties of 68.88%-107.8% for large and small diameter pipe. Romania faces 11.08%-15.15% for small diameter pipe. Duties extended
us AD Japan, Romania ) )
and pressure for another & years in Jan. 2023 sunset review.
pipe
Stainless steel . ) . . ) . . . . .
us AD olate in coil Belgium, South Africa, Taiwan ITC extended AD and CVD duties for another five years in Aug. 2022. AD duties at 8.54% for Belgium, 41.63% for South Africa and 10.2% for Taiwan
Stainless sheet . : . . . . ) ) ) )
us AD, CVD and strip China, Vietnam Final AD margins of 63.86% and 76.64% and final CVD duties of 75.6%-190.71%. Product from Vietnam found circumventing the order on China.

Stainless sheet AD duties set at 57.89% for Japan, 58.79% for South Korea; South Korea assigned final subsidy rates of 0.54%-4.64%. Taiwan’s Lien Kuo Metal
us AD, CVD and strip Japan, South Korea, Taiwan Industries, S More Steel Materials and companies not individually examined for review were assigned final AD margin of 21.2% in Jan. 2024; Yieh
Mau, Yuen Chang Stainless Steel, Yieh Phui Enterprise and Yieh United Steel found to have made no shipments in POR
Stainless Following a changed circumstances review, Commerce set a final weighted-average dumping margin of 30.92% for Viraj Profiles and Venus Wire
us AD . India Industries. The duties will also apply to companies affiliated with Venus Wire. Final AD margin for Ratnamani Metals and Tubes and non-examined
seamless pipe . X . .
companies was set at 2.55% in May 2024 following review
Final dumping margins set at 132.63% for China and 50.55% for India. Final AD margins set at 41% for Greece in Feb. 2022. Duties for Hyundai RB
Large-diameter Canada, China, Greece, India, South Co. and non-examined companies set at 2.67% in Nov. 2022; Hyundai Steel Co. found to have made no shipments during review period. Final AD

us AD welded line pipe Korea, Turkey duties set at zero for Turkey’'s HDM Celik Boru Sanayi Ve Ticaret and companies not under individual review in Sept. 2023. Final duties for Evraz and
Canadian companies not selected for individual review was lowered to zero in Jan. 2024
Large-diameter : Final rates at 541.5% for India; For South Korea, final subsidy rates were set at 1.54% for Hyundai RB and affiliates and HiSteel and 0.19% for SeAH
us CvD . . India, South Korea " ) . ]
welded line pipe Steel and affiliates in Dec. 2023 following review
us CvD Large—dlgmeter China Duties set at 198.49% in 2019. Extended for five years in 2024 sunset review.
welded pipe
Us AD Wire rod Mexico Final dunjpmg ma.rgms set at 4.64% for Deagero ar.1d Termum Mexico in March 2022 following administrative review. Margins adjusted to 0% for
ArcelorMittal Mexico and 0.70% for Deacero in April 2024 review.
Belarus, Italy, Russia, South Africa,  Final dumping margins at 280.02% for Belarus, 12.41%-18.89% for Italy, 436.80%-756.93% for Russia, 135.46%-142.26% for S. Africa, 84.10% for
us AD Wire rod South Korea, Spain, Turkey, UAE, UK, UAE, 34.98%-44.03% for Ukraine, 10.11%-32.64% for Spain, 3.84%-6.09% for Turkey, 147.63% for UK and 41.1% for South Korea (POSCO reassigned
Ukraine 0.0% most recently in Nov. 2023 final admin review results.)
us CvD Wire rod Italy, Turkey Final subsidy rates set at 3.85%-3.88% for Turkey and 4.16%-44.18% for Italy.
us AD iﬁfemrfjs steel Japan, South Korea, Taiwan Dumping duties extended for an additional five years in Jan. 2022 following sunset review
us AD VSVt:;nrtoejs steel India Dumping margins of 48.8% to remain for another five years, after December 2022 sunset review
us AD OCTG Argentina, Mexico, Russia Final dumping duties set at 78.3% for Argentina, 44.93% for Mexico and 12.01%-184.21% for Russia in Oct. 2022 following final ruling by ITC.
Us AD 0cTG South Korea AD margins set aF 0% for Hyuvnda\ SFeeL anq 1.18% for SeAH Steel and other non-examined companies in April 2024 following review. HiSteel found to
have made no shipments during review period.
us AD OCTG Vietnam Vietnam's SeAH Steel VINA assigned a final dumping margin of 1.49% in April 2022 following administrative review
Imports of welded OCTG completed in Brunei or the Philippines using inputs from China found to be circumventing existing duty orders on China OCTG
us AD, CVD OCTG Brunei, Philippines in Aug. 2021. Cash deposits on these products equal to the China-wide rate of 99.14% and countervailing duty cash deposits equal to the all-others
rate of 27.08%
us AD OCTG India “All others” final dumping margin set at set at 11.24% in Nov. 2018, in line with the rate set for India’s Jindal SAW Ltd.
Commerce terminated a suspension agreement with Ukraine in July 2019; dumping margins set at 7.47%. In a March 2023 administrative review,
Us AD 0CTG Ukraine Commerce calculated a weighted-average dumping margin of 1.55% for Ukrainian exporter Interpipe Europe SA/Interpipe Ukraine LLC/RJSC Interpipe
Niznedneprovsky Tube Rolling Plant/LLC Interpipe Niko Tube for a review period spanning July 1, 2020, through June 30, 2021. Dumping margin for
Interpipe amended to 0.01% in May 2024.
us AD, CVD OCTG Turkey Negligible final subsidy rate set for Borusan Mannesmann in May 2021 following review; final antidumping rates up to 35.86%
us CvD OCTG South Korea, Russia Final subsidy rates set at 1.30%-1.59% for Russia and 0.25%-1.33% for South Korea in Sept. 2022.
Light-walled
us AD rectangular pipe Taiwan Duties of 40.97% upheld for another five years in Feb. 2023 following sunset review
and tube
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Complainant Duties Product(s) Origin(s)
Light-walled
us AD rectangular pipe Mexico, China
and tube
Heavy -walled
us AD rectangular pipe Mexico, Turkey, South Korea
and tube
Heavy -walled
us CvD rectangular pipe Turkey
and tube
us AD, CVD Threaded rod China, India, Taiwan and Thailand
Us AD, CVD Seamless pipe Czecb Republic, Russia, South Korea,
Ukraine
Diffusion-
annealed, nickel-
us AD plated flat-rolled Japan
steel
Prestressed
us AD concrete steel  Brazil, Mexico, Thailand
wire strand
Prestressed
us CvD concrete steel  Turkey
wire strand
us CvD Tin mill products China
Us AD Tin mill products China, Canada, Germany, South
Korea
us AD ;:mtess Steel Brazil, India, Japan
us AD Clad steel plate Japan
Tin-and
us AD chromium- Japan
coated steel
sheet
us AD Wire rod Mexico
us CvD HDG Brazil, Canada, Mexico, Vietnam
us AD OCTG Korea
Large-diameter
us AD welded line pipe Japan
Us AD. CVD Aluminum wire China
and cable
us AD Threaded rod China
us AD OCTG China
us AD, CVD Pipe and Tube  China
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Status/comments

Final dumping margins for China’s Hangzhou Ailong Metal Products assigned at 63.16% in March 2023; China-wide final rate set at 255.07%. Final AD
duties for Mexico set at 1.36%-2.64% in March 2024 following review

Final duties for Turkey set at 35.66%; Cinar Boru Profil was found to have made no shipments. Final duties set at 1.61%-10.24% for South Korea
in April 2022 following review. Duties of 2.8% set for HiSteel in March 2023 and 1.91% for Kukje Steel. Dumping margin set at zero for Nexteel in
November 2023 review. For Mexico, final AD margins set at 5.06% for Maquilacero, 1.61% for Productos Laminados de Monterrey and 2.86% for 10
additional companies in April 2024 following review

Negligible countervailable subsidies set for Turkey's Ozdemir in Jan. 2022 on review

Final AD duties set at 20.83% for Thailand in October 2019; final AD duties set at 4.26%-59.45% for China in Feb.2020. Final CVD duties set at
6.07%-211.72% for India. Duties for 5 companies in China set at a range between 5.09% and 6.42% by Commerce in Nov. 2022 administrative review.
Rate for China’s Ningbo Zhenghai Yongding Fastener increased to 7.66% in July 2024 review. Final AD duties set at 0%-2.37% for India in Oct. 2023

following review
Czech Republic assigned final AD margin of 51.7% in March 2021. Commerce set final dumping margins of 209.72% for Russia, 23.75% for Ukraine,

and 4.44% for South Korea. Commerce set final subsidy rates of 48.38% for Russia. Interpipe Ukraine and affiliates assigned final AD duty of 4.99%
in March 2024 following review

Commerce set a 1.92% weighted-average dumping margin for the Japanese exporter during the period of review of May 1, 2020, through April 30,
2021 as the result of an administrative review in Sept. 2022.

Weighted-average dumping margins assigned up to 118.76% for Brazil, 77.20% for Mexico, and 12.91% for Thailand. Commerce found that Thailand’s
Siam Industrial Wire did not sell product at less than fair value in May 2024 administrative review and removed margins for company.

CVD duties set at 96.33%

The ITC on Feb. 6, 2024, voted not to impose duty orders as it said tin mill imports do not injure US market

The ITC on Feb. 6, 2024, voted not to impose duty orders as it said tin mill imports do not injure US market

In effect since 1995. Duties up to 19.43% on producers in Brazil, up to 21.02% for India and up to 61.47% for Japan.
In effect since 1996. Dumping margins up to 118.53% exist.

Duties set at 95.29% for Kawasaki Steel, Nippon Steel, NKK Corporation, and Toyo Kohan. Duties set at 32.52% for all other exporters.

Commerce preliminarily determines that sales of carbon and certain alloy steel wire rod (wire rod) from Mexico were made at less than normal value
during the period of review (POR), October 1, 2022, through September 30, 2023.

Commerce initianted countervailing duties investigations for certain corrosive-resistant steel products

Commerce published Oct. 17 the preliminary results of changed circumstances reviews of the antidumping duty orders on circular welded non-alloy
steel pipe, certain oil country tubular goods, welded line pipe and large diameter welded pipe from the Republic of Korea.

Commerce gave notice to proceed with full review of whether revoking antidumping duties on certein welded large diameter line pipe from Japan
would lead to continuation or recurrence of material injury

Commerce determined that imports of aluminum wire and cable (AWC) from Vietnam using certain AWC inputs manufactured in China are not
covered by the scope of the antidumping duty and countervailing duty orders on AWC from China.

The US International Trade Commission gave notice that it has instituted a review period pursuant to the Tariff Act of 1930 to determine whether
revoking the antidumping order on steel threaded rod from China would likely lead to continuation or recurrence of material injury.

Commerce rescinded the administrative review of the antidumping orders of OCTG products from China for a period of review from May 1, 2023
through April 30, 2024. Commerce said there were no suspended entries for the two companies subject to the review.

The US international trade commission gave notice on the scheduling of expedited revies pursuant to the Tariff Act of 1920 to determine whether
revoking antidumping or countervailing duties on circular welded carbon quality steel line pipe from China would likely lead to a continuation or
recurrence of material injury within a reasonably foreseeable timeframe.
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AD, CVD

AD, CVD

AD, CVD

AD, CVD

AD, CVD

AD, CVD

AD, CVD

AD

CvD

Product(s)

Aluminum

Plate

Plate

Threaded rod

Aluminum and
wire

Threaded rod

OCTG

Pipe and tube

Pipe and Tube

HDG

HRC

Pipe and Tube

HDG

HDG

HDG

Stainless

Large diameter
welded pipe

Pipe and Tube
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Origin(s)
Turkey
France

South Korea

China, India, Taiwan, Thailand

China
China

South Korea

China

Thailand

United Arab Emirates

South Korea

Thailand

Vietnam

Australia, Brazil, Canada,

Mexico, South Africa, Taiwan, the
Netherlands, Turkey and the United
Arab Emirates

United Arab Emirates, South Africa
South Korea

Canada, China, Greece, India, South
Korea, and Turkey

China
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Status/comments

The Department of Commerce amended the final results of the administrative review of the antidumping duty order on common alloy aluminum sheet
from Turkey to correct ministerial errors. Commerce found that the companies under review sold CAAS in the United States at less than normal value
during the period of review April 1, 2022, through March 31, 2023.

The Department of Commerce is rescinding the administrative review of the antidumping duty order on certain carbon and alloy steel cut-to-length
plate from France for the period of review May 1, 2023, through April 30, 2024.

The Department of Commerce determined that POSCO, the sole exporter subject to this administrative review, did not make sales of certain carbon
and alloy steel cut-to-length plate from the Republic of Korea at less than normal value during the period of review May 1, 2022, through April 30,
2023

The US International Trade Commission gave notice of the scheduling of expedited reviews pursuant to the Tariff Act of 1930 to determine whether
revoking the antidumping duty and countervailing duty orders on carbon and alloy steel threaded rod from China, India, Taiwan, and Thailand would
be likely to lead to continuation or recurrence of material injury within a reasonably foreseeable time.

The Commission gave notice of scheduling expedited reviews pursuant to the Tariff Act of 1930 to determine whether revoking the antidumping duty
and countervailing duty orders on aluminum wire and cable from China would be likely to lead to continuation or recurrence of material injury within a
reasonably foreseeable time.

Following an expedited sunset review, commerce found that revoking the antidumping duty order on alloy and certain carbon steel threaded rod from
the People’s Republic of China would be likely to lead to continuation or recurrence of dumping at the levels.

The Department of Commerce determined that countervailable subsidies were not provided to SeAH Steel Corporation and its cross-owned affiliate,
SeAH Steel Holdings Corporation, a producer and exporter of oil country tubular goods from the Republic of Korea. The period of review is September
29,2022, through December 31, 2022.

The US Department of Commerce and the International Trade Commerce determined that revoking the antidumping duty order and countervailing
duty orders on circular welded carbon quality steel line pipe from China would likely lead to the continuation or recurrence of dumping and
countervailable subsidies and material injury to the United States. Commerce will publish a continuation notice of these AD and CVD orders.
Commerce preliminarily found that certain producers/exporters of circular carbon welded steel pipes and tubes from Thailand subject to this
administrative review did not make sales of subject merchandise at less than normal value during the period of review March 1, 2023, through
February 29, 2024. Additionally, Commerce is rescinding the review, in part, with respect to 28 companies.

Commerce preliminarily determined that critical circumstances exist with respect to imports of certain corrosion-resistant steel products from the
United Arab Emirates and that critical circumstances do not exist with respect to imports of CORE from South Africa. The period of investigation is
July 1, 2023, through June 30, 2024.

Commerce determined that producers and exporters subject to this administrative review made sales of subject merchandise at less than normal
value during the period of review October 1, 2022, through September 30, 2023.

The US Department of Commerce preliminarily found that certain producers/exporters of circular welded carbon steel pipes and tubes from Thailand
subject to this administrative review did not make sales of subject merchandise at less than normal value during the period of review from March 1,
2023, through February 29, 2024. Additionally, Commerce is rescinding the review, in part, with respect to 28 companies.

Commerce preliminarily determined that certain corrosion-resistant steel products from Vietnam are being, or are likely to be, sold in the United
States at less than fair value. The period of investigation is January 1, 2024, through June 30, 2024. Interested parties are invited to comment on this
preliminary determination.

Commerce preliminarily determined that certain corrosion-resistant steel products from Australia, Brazil, Canada, Mexico, South Africa, Taiwan,
the Netherlands, Turkey and the United Arab Emirates are being, or are likely to be, sold in the United States at less than fair value. The period of
investigation is July 1, 2023, through June 30, 2024. Interested parties are invited to comment on this preliminary determination.

The US Department of Commerce determined that critical circumstances exist with respect to imports of certain corrosion-resistant steel product
from the United Arab Emirates and that critical circumstances do not exist with respect to imports of CORE from South Africa. The period of
investigation is July 1, 2023, through June 30, 2024.

Commerce determined that certain producers and exporters of stainless steel sheet and strip in coils from the Republic of Korea received
countervailable subsidies during the period of review January 1, 2022, through December 31, 2022.

On the basis of the record1 developed in the subject five-year reviews, the United States International Trade Commission (“Commission”) determines,
pursuant to the Tariff Act of 1930 (“the Act”), that revocation of the countervailing duty orders on large diameter welded pipe from China, India, South
Korea, and Turkey and the antidumping duty orders on large diameter welded pipe from Canada, China, Greece, India, South Korea, and Turkey would
be likely to lead to continuation or recurrence of material injury to an industry in the United States within a reasonably foreseeable time.

The U.S. Department of Commerce (Commerce) determines that Hoa Phat Steel Pipe Company Limited (Hoa Phat) had no shipments of light-walled
rectangular pipe and tube (LWRPT) from the People’s Republic of China (China) during the period of review (POR) January 1, 2022, through December
31,2022. Further, going forward, Hoa Phat will be eligible to participate in the certification program previously established with respect to the
countervailing duty (CVD) order on LWRPT from China.
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Product(s)

Hot-rolled coil

OCTG

HDG
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Pipe and tube

Pipe and Tube

OCTG

Plate
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CRC

OCTG

OCTG

Wire rod
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OCTG
OCTG
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Threaded rod

Pipe and Tube
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Origin(s)

India, Indonesia, China, Taiwan,
Thailand and Ukraine

China

Australia, Brazil, Canada, Mexico,
Netherlands, South Africa, Taiwan,
Turkey, United Arab Emirates and
Vietnam

Taiwan

Japan
China

India, South Korea, Turkey, Ukraine
and Vietnam

Germany

South Korea

South Korea

Turkey

Thailand, China

Brazil, Indonesia, Mexico, Moldova,

and Trinidad and Tobago
The Netherlands

South Korea

Vietnam

Canada

China

South Korea

India, Turkey, India, South Korea,
Ukraine, Vietnam
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Status/comments

The US Department of Commerce and the US International Trade Commission determined that revoking the antidumping duty and countervailing
duty orders on certain HRC products from India, Indonesia, China, Taiwan, Thailand and Ukraine would likely lead to continuation or recurrence of
dumping and countervailable subsidies, and material injury to an industry in the United States. The department of commerce is publishing a notice of
continuation of these AD and CVD orders.

The US International Trade Commission gave notice that it instated reviews pursuant to the Tariff Act of 1930 to determine whether revoking the
antidumping and countervailing duty orders on OCTG products from China would likely lead tiles a continuation or recurrence of material injury.

The US International trade commission determined that pursuant to the Tariff Act of 1930, that an industry in the United states was “materially
injured by reason of imports of corrosion-resistant steel products” from Australia, Brazil, Canada, Mexico, Netherlands, South Africa, Taiwan, Turkey,
United Arab Emirates and Vietnam.

The US Department of Commerce determined that stainless steel sheet and strip in coils from Taiwan was sold in the United States at less than
normal value during the period of review from July 1, 2023, through June 30, 2024. Commerce also determined that Yieh United Steel Company had no
shipments to the United States during the period of review.

The US Department of Commerce and the US Internation Trade Commission determined that revoking of the antidumping order on welded large
diameter line pipe from Japan would likely lead to the continuation or recurrence of dumping and material injury to an industry in the United States.
The US Department of Commerce determined that circular welded carbon quality steel pipe imports completed in Oman using hot-rolled steel made
in China are circumventing the antidumping duty and countervailing duty orders on circular welded pipe from China.

The US International Trade Commission gave notice that it will conduct full reviews pursuant to the Tariff Act of 1930 to determine whether revoking
the countervailing duty orders on oil country tubular goods from India and Turkey, and the antidumping duty orders on OCTG from India, South Korea,
Turkey, Ukraine and Vietnam “would be likely to lead to continuation or recurrence of material injury within a reasonably foreseeable time.”

The United Stated Department of Commerce has determined that certain carbon and alloy steel cut-to-length plate from Germany was not sold into
the US at less than normal values during a period of review from May 1, 2023, through April 30, 2024.

The Department of Commerce preliminarily determined that countervailable subsidies were provided to Hyundai Steel and POSCO of CRC products
from Korea. The period of review is from January 1, 2023, through December 31, 2023. The department of commerce said it is rescinding this review in
part with respect to 46 companies and invites interested parties to comment on the preliminary results.

The Department of Commerce preliminarily determined that certain CRC products from South Korea were not made at less than normal value during
a period of review from September 1, 2023, through August 31, 2024. The department of commerce said it is rescinding this review in part with
respect to 35 companies and invites interested parties to comment on the preliminary results.

The Department of Commerce preliminarily found that countervailing subsidies were provided to exporters of certain OCTG products from Turkey
during a period of review from January 1, 2023, through December 31, 2023. The department invited interested parties to comment on the preliminary
results.

The Department of Commerce determined that seamless OCTG imports made in Thailand using steel billets produced in China circumvented the
antidumping and countervailing duty orders on OCTG from China.

The Department of Commerce and US International trade commission determined that revoking the antidumping orders on carbon and certain alloy
steel wire rod from Brazil, Indonesia, Mexico, Moldova and Trinidad and Tobago, and that revoking the countervailing duty on wire rod from Brazil
would likely lead to recurrence or continuation of dumping, countervailing subsidies and material injury to an industry in the United States.

The Department of Commerce determined that the producer and exporter subject to administrative review made sales of HRC products from the
Netherlands at less than normal value during a period of review from October 1, 2023, through September 30, 2024.

The US Department of Commerce found that certain OCTG products from South Korea were not sold in the US below normal value. The period of
review was from Sept. 1, 2023, through Aug. 31, 2024, and interested parties are invited to comment on the results.

Commerce found that exporters and/or producers subject to the review sold certain OCTG products from Vietnam at less than normal value during a
period of review from Sept. 1, 2023, through Aug. 31, 2024. Commerce also said it is rescinding part of the review with respect to two companies.
Commerce initiated a changed circumstances review “to determine if Interpro Pipe & Steel Inc. is the successor-in-interest to Evraz Inc. NA Canada in
the context of the antidumping duty order on large diameter welded pipe from Canada.”

Commerce preliminarily found that certain alloy and carbon steel threaded rod from China was sold in the US at less than normal value during a
review period from April 1,2024, through March 31, 2025. Commerce is also rescinding the review regarding two exporters that “had no reviewable
entries of subject merchandise during the period of review.”

The US Department of Commerce preliminarily found that heavy walled rectangular welded carbon steel pipes and tubes from South Korea were not
sold in the US below normal value. The review period was from Sept. 1, 2023, through Aug. 31, 2024. The agency invites parties to comment on the
preliminary findings.

The US international Trade Commission gave notice of its full schedule of review to determine whether the withdrawal of countervailing duty orders
on oil country tubular goods from India and Turkey and antidumping duty orders on India, South Korea, Turkey, Ukraine and Vietnam would likely lead
to a continuation or recurrence of material injury. The commission extended its review period by up to 90 days.
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Complainant Duties Product(s) Origin(s) Status/comments
Commerce is initiating a country-wide circumvention inquiry to determine whether certain corrosion-resistant steel product imports completed
us AD/CVD HDG China in Indonesia using hot-rolled steel and cold-rolled steel manufactured in China are circumventing the antidumping and countervailing duty orders
imposed on certain corrosion-resistant steel products from China.
The agency is also initiating a country wide circumvention inquiry to determine whether certain corrosion-resistant steel product imports completed
us AD/CVD HDG Indonesia, Vietnam in Indonesia using cold-rolled steel manufactured in Vietnam is circumventing antidumping and countervailing duties on certain corrosion-resistant
steel product imports from Vietnam

cor'rosmnf ; Canada will conduct an inquiry to determine if the expiration of the 0.0% to 71.1% antidumping duties on imports of corrosion-resistant steel sheet
Canada AD resistant steel  Turkay, Vietnam ; L S ; .
sheet from Turkey and Vietnam could cause injury to the domestic industry, with the decision due by July 31.
) Canada decided to maintain the duties on rebar imports from China, South Korea and Turkey following an expiry review investigation. The current
Canaca AD rebar China, South Korea, Turkey antidumping duty rates are 6.5% for Turkey, 26.6% for China and 25.1% for South Korea, while the subsidy rate is at 6.1% for China.
hina, Tai India, Italy, Malaysi
Canada AD wire golr:jéailgsgi’nhﬂgiL:;é/’, Tuitieyys,:r;d Canada has made a final determination regarding the imposition of 3.5%-138.6% antidumping duties on imports of steel wire from China, Taiwan,

Vietnam India, Italy, Malaysia, Portugal, Spain, Thailand, Turkey, and Vietnam.

Canada has initiated an administrative review to determine normal values and prices of certain carbon steel welded pipes exported from Pakistan,
Canada AD Welded pipes Pakistan, Philippines, Turkey, Vietnamthe Philippines, Turkey (excluding those exported by Erbosan Erciyas) and Vietnam, and if exporters do not provide information, it will assess
antidumping duties at a rate of 66.8% for Pakistan and the Philippines, 45.8% for Turkey, and 54.2% for Vietnam.
Canada made Sept. 4 a preliminary determination of dumping regarding carbon and alloy steel wire exported from China, Chinese Taipei, India, Italy,

hi hi Taipei, India, Ital
China, Chinese Taipei, India, ltaly, Malaysia, Portugal, Spain, Thailand, Turkey and Vietnam, with estimated margins of dumping and provisional duties determined at 3.5%-114.2% for

carbon and alloy

Canad AD ) Malaysia, Portugal, Spain, Thailand, ) ; o ) - .
anada steel wire TjkzyS;d S;Efng:m pain. Iharand. - oina, 138.6% for Chinese Taipei, 138.6% for India, 138.6% for Italy, 3.7%-16.6% for Malaysia, 5.1%-43.5% for Portugal, 138.6% for Spain, 15.9%-
4 29.6% for Thailand, 24.3%-79.6% for Turkey and 13.4%-138.6% for Vietnam.
Canada AD ocTa Turkey, US, South Korea, Mexico and Canada has launched an investigation into the alleged dumping of OCTG from Turkey, the US, South Korea, Mexico and the Philippines, will make a
the Philippines preliminary decision by Nov. 10
Corrosion-
Canada AD resistant steel  Turkey’s Borcelik Canada has terminated the dumping investigation on corrosion-resistant steel sheet imported from Turkish steelmaker Borcelik
sheets
; ina. Tai ; )
Certain carbon - China, alvvan., Indla,.ltaly, Malaysia, Canada has extended the preliminary phase of an antidumping investigation regarding certain carbon and alloy steel wire originating in or exported
Canada AD and alloy steel  Portugal, Spain, Thailand, Turkey and . . . . . . !
: ) from China, Taiwan, India, Italy, Malaysia, Portugal, Spain, Thailand, Turkey and Vietnam to 135 days
wire Vietnam
Certain carbon . . N ) . . . .
. Canada Border Services Agency has launched an investigation to determine whether certain carbon and alloy steel wire from 10 regions was being
Canada AD and alloy steel 10 regions o .
) sold at unfair prices in Canada
wire
Corrosion- The Canada Border Services Agency has determined a 22.9% preliminary antidumping duty on corrosion-resistant steel sheets imported from Turkish
Canada AD resistant steel  Turkey’s Borcelik . g . Y S Y umping auty P .
sheets flat steelmaker Borcelik from April 17
Canada Import tariff Steel imports us Canada has responded to US tariffs on all aluminum and steel by taking a “dollar-for-dollar” approach and imposing 25% tariffs starting March 13
Canada AD HSS Turkey and South Korea The Canada Eorder Services .Age.ncy dep'\dgd Feb. 6 to maintain the antidumping duty on hollow structural sections imports from Turkey and South
Korea following an expiry review investigation
Corrosion- . _— . Lo — , ) ] )
Canada AD resistant steel  Turkey's Borcelik The Caﬁada B.order Services Agency Dec..5 initiated an antldumpmg investigation under Canada’s Special Import Measures Act into supplies of
sheet corrosion-resistant steel sheet from Turkish flat steelmaker Borcelik
Canada Surtax Steel China Canada intends to apptyaZS/osurtax on imports of steel from China. A final list of goods subject to the surtaxes will be announced by Oct. 1, with the
surtax to become effective Oct. 15
Canada Import ban Steel products  Russia Canada will indefinitely ban imports from Russia of iron and non-alloy steel, semi-finished products, and finished products such as tubes and pipes.
Canada AD Heavy plate Taiwan, Germany Final duties set at 7-80.6% for Taiwan and 6.3%-68.6% for Germany
Brazil, Denmark, Indonesia, Italy, The CBSA in October 2019 voted to continue duties of 28.9%-59.7% for Brazil, 1.9%-59.7% for South Korea, and 59.7% for Denmark, Indonesia, ltaly
Canada AD Plate
Japan & South Korea and Japan
Canada AD Plate China The Canada Border Services Agency decided to continue duties of 27.3% in March 2018 following an expiry review
Canada AD, CVD Large line pipe  China, Japan Final dumping margins set at 95% for China and 22.1%-95% for Japan. China’s subsidy rate set at 30.3%
Canada AD Line pipe South Korea Final dumping margins of 4.1%-88.1%
Canada AD Welded pipe Taiwan Duties on Chung Hung and Shin Yang removed in September 2017. Duties against other Taiwanese exporters reduced to 29.6% from 54.2%
Canada AD Welded pipe Pakistan, Philippines, Turkey, VietnamFinal margins of 66.8% for Pakistan, 18.1%-66.8% for the Philippines, 3.3%-45.8% for Turkey and 3%-54.2% for Vietnam set in January 2019
- ; A o ; o - e ;
Canada AD, CVD Piling Pipe China The anti-dumping duty is equ.alto 96.4% of the export price and the countervailing duty is equal to 641.35 Renminbi per kilogram as a result of a
March 2023 normal value review.
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Complainant

Canada
Canada

Canada

Canada

Canada

Canada
Canada

Canada

Canada

Canada
Canada

Canada
Canada

Canada

Canada

Mexico

Mexico

Mexico
Mexico
Mexico

Mexico

Mexico
Mexico
Mexico
Mexico
Mexico
Mexico
Mexico
Mexico

Mexico

Mexico

Duties

AD
CvD

AD, CVD

AD

AD, CVD

AD, CVD
AD

AD

AD

AD, CVD
AD
AD

AD

AD

AD, CVD

import tariffs

Import tariff
AD

AD
CvD

AD

CvD

CvD

Product(s)

HRC
HRC

Rebar
Rebar
Fabricated

structural steel

Corrosion-
resistant sheet
Corrosion-
resistant sheet

OCTG

OCTG

Origin(s)

Brazil, China, Ukraine
India

Turkey
Belarus, Hong Kong, Japan, Taiwan,
Portugal, Spain

China, South Korea, Spain

Turkey, UAE, Vietnam
China, India, Taiwan and South Korea

Mexico, Austria

China, Taiwan, India, Indonesia,
Philippines, South Korea, Thailand,
Turkey, Ukraine, Vietnam

CR coil and sheet China, South Korea and Vietnam

Rebar
Rebar

Hollow structural

sections

Wire rod

Seamless carbon

or alloy steel
oil and gas well
casing

All steel

HRC, CRC, coated

sheet, plate

Wire rod
CR sheet
CR sheet

CRC

Oman, Russia
Algeria, Egypt, Indonesia, Italy,
Malaysia, Singapore and Vietnam

South Korea, Turkey

China, Egypt, Vietnam

China

Countries without FTA

Countries without FTA

China
China
China

Vietnam

Cold-rolled steel Russia, Kazakhstan

Coated sheets
HRC

Plate
Seamless pipe
Seamless pipe
Welded tube

China, Taiwan

Russia, Ukraine

Russia, Romania, Ukraine
Japan

China

China

Seamless tubes India, South Korea, Spain, Ukraine

Welded carbon
and alloy steel
pipe

China

Seamless tubes India, South Korea, Spain, Ukraine
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Status/comments

Duties continued for Brazil and China in May 2022 following expiry review, AD order removed for Ukraine

Duties extended for five years from May 2022

In Nov. 2023 ruling, CBSA determined that retroactive assessments using the normal values determined for subject goods released into Canada from
July 2021 to August 2022 could be required in some cases to ensure full compliance under the Special Import Measures Act.

Final determinations affirmed at 37.5% for Belarus, Taiwan 0%-108.5% , Hong Kong 54%, Portugal 2.4%, Spain 37%-108.5%, Japan 108.5%.
Extended in Feb. 2023.

The Canada Border Services Agency found weighted average dumping margins of 32.9%-45.8% for China, 1.9%-45.8% for South Korea and
0%-45.8% for Spain. CBSA set CVD of Yuan 152-11,656/mt for China

Final dumping margins set at 9.7%-26.1% for Turkey, 0%-41.5% for UAE and 2.3%-71.1% for Vietnam. Final subsidy rates set at 0.4%-3.6% for
Turkey and 0%-0.2% for Vietnam

Final duties set at 3.6%-53.5% for China, 3.2%-33.2% for Taiwan, 9%-40% for South Korea and 40% for India in Jan. 2019

CITT found that imports from these countries were not causing injury

Final dumping margins of 4.2%-37.4% first put in place in 2015. New normal values applied to China all other exporters in March 2023 at 91% for
seamless casing and 166.9% for certain OCTG products. Separate rate of Yuan 21.31/mt set for Dalipal Pipe Company in April 2023 normal value
review.

China received a final dumping margin of 91.9% and a subsidy rate of 11.6%, South Korea received a final dumping margin of 53% and subsidy rate
of 11.3%, and Vietnam received a final dumping margin of 99.2% and subsidy rate of 6.5%.

CBSA reported the margins of dumping, as a percentage of export price, as 8% for Oman exporters and 45% for Russian exporters

The CBSA assigned final dumping margins of 23.1% for Egypt, Italy, Malaysia and Singapore. Vietnam was assigned a final dumping rate of 10.5%,
while Algeria and Indonesia’s final dumping rates were set at 4.8% and 3.3%, respectively. The CITT issued its final injury determination in June 2021

Duty is equal to 89% of the export price

The CBSA initiated an investigation March 8, 2024 to determine if certain wire rod imports from China, Egypt and Vietnam are causing injury to the
domestic market.

Duty in place since November 2018.

Mexico's 20%-50% steel import tariffs will take effect on January 1, 2026, and will be applied to countries with which Mexico does not have free trade
agreements, including China, Turkey, and Russia.

Several categories of steel, aluminum, and ferroalloy products have been included in a new slate of tariffs that Mexico's government announced April
22,2024.The affected metal products include alloyed and unalloyed unwrought aluminum, steel sheet, and coil, steel plate, and ferromanganese,
with duties in a 20% to 35% range.

Definitive duty of 49 cents/kg. Extended in January 2023 for 5 years.

Duties of 65.99%-103.41% imposed

Duties of up to 103.42% on boron-added imports

Final AD duties set at 11.64% for Hoa Phat, 25.64% for Posco Vietnam, and 79.24% for all other producers and exporters. Producers could be exempt
from the duty if they can prove that steel used was not originally sourced from China.

Duty set at 15% for Russia and 22% for Kazakhstan.

Definite antidumping duties of 22.22%-76.33% for China and 22.26%-52.57% for Taiwan

Duties of 21% for Russia and 25% for Ukraine

Duties extended for five years in March 2022. Duties set at 67.6% for Romania, 36.8% for Russia and 60.1% for Ukraine

Existing duty of 99.9% renewed for a further five years in Dec. 2021

The antidumping duty of $1,568.92/ton was maintained in May 2024 review.

Final duties of $0.356-$0.618/kg on imports of welded steel tube shipped by Chinese exporters, regardless of the country of origin

Final duties set at $0.1312/kg for South Korea, $0.3785/kg for Spain, $0.1701 for Ukraine and $0.2067 for India

Duties enforced regardless of the original country of origin. Rates set between $0.356/kg and $0.618/kg. Renewed in May 2024.

Definitive duties of 20.67 cents/kg for India, 13.12 cents/kg for South Korea, 37.85 cents/kg for Spain, and 17.01 cents/kg for Ukraine
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Complainant Duties Product(s) Origin(s) Status/comments

Slabs, plates, Countries without free-trade Mexico in Aug. 2023 raised the tariff from 15% previously to 25% on imports of steel from countries without a free trade agreement. The new tariff, to
Mexico Import tariff HRC, CRC, wire last until July 31, 2025, includes steel products like rebar, wire rod, hot-rolled coil, cold-rolled coil, coated flat steel, rectangular hollow sections, steel

rod agreements tubes, among others.
) Cold-rolled ) ) o . ) . .
Mexico AD s:ainL;OssecoiL China, Taiwan Definitive duties set at 63 cents/kg for China; 61 cents/kg for Hoka Elements Co. Ltd. And 5 cents/kg for Yuan Long Stainless Steel in Oct. 2020
Mexico AD Coated flat steel Vietnam AD duties set in a range from 0% to 10.84%. Maruichi Sun Steel Joint Stock Company exempted.
Mexico AD |-beam and Germany, Spain, UK The AD duty rate is $0.0613/kg for Spain's AMOB and $0.0666/kg for other exporting companies. The rate is $0.1095/kg for Germany and $0.1270/kg
H-beam for the UK.
South America
. Welded and . o . . . . e
Argentina AD ) China The Commission of Foreign Trade imposed a 26% ad valorem anti-dumping tariff in May 2018
seamless pipes
Argentina Export tariff AH exports, All domestic exporters For primgry products, for every $1 exported, a duty of Argentinian Pesos 4 is charged, while for finished products, for every $1 exported a duty of
including steel Pesos 3 is charged.
) Casing and : Duties extended for five years in March 2023. The duty is calculated based on the difference between the FOB base price of US$1,913.92/ton and the
Colombia AD ) ) China ; ; . )
tubing pipes declared FOB price, provided that the latter is less than the base price.
All countries (China major importer)
except Canada, Mexico, Peru and
Chile AD Wire rod developing countries that account  Definitive duties of 28.08%-38% set in May 2017
for no more than 3% of Chile’s rod
imports
Steel bars for . . . . o s ] .
. o . Definitive duty of 8.2%-22.9% set in November 2017; The autonomous Anti Distortions Commission said in April 2024 that duties of almost 25%
Chile AD grinding balls  China . . . . - .
oroduction would be imposed on steel bar imported from China and 33.5% on imported steel grinding balls for the next six months.
CRC, coated
Brazil AD coM‘, norf China, Germany, South Korea, Taiwan Bra12|.l Yvwll |mp05§ def|n.|t|ve antidumping d.ut|e§ on imports of.coldfrotled and coated COI'L products from China fgr a five-year period, and will addjust
grain oriented definitive AD duties on imports of non-grain-oriented magnetic steels from Germany, China, South Korea and Taiwan.
magnetic steel
Brazil AD Pre-painted coil India, China Brazil has apprO\./ed. the application of antidumping d.uties on pre-painted steel impprts from India and China, for a five-year period. It has also
approved the tariff increase from 10.8% to 25% for nine more steel product categories.
Brazil AD HRC China Séaél(l);gs extended its antidumping investigation into imports of hot-rolled coil from China to July 2026. The final determination is scheduled for July
Brazil has extended its antidumping duties on imports of heavy plate from China, South Korea and Ukraine for another five years. Brazil's Foreign
Brazil AD plates China, South Korea, Ukraine Trade Chamber sharply raised the duty on Chinese-origin plate to $678.51/mt from $211/mt, while maintaining duties of $135.84/mt on South Korean
material and $52.02/mt on Ukrainian plate.
Under 4.75 . : ) o ) L Lo . .
Brazil AD mm-thick flat-  China Br§2|ls Foreign Trade Secretariat has initiated an antidumping investigation into imports of under 4.75 mm-thick flat-rolled steel products from
China.
rolled steel
) South Africa, China, South Korea and Brazil is extending the deadline of the $52.02-$166.03/mt antidumping tariff revision on imported steel plate from South Africa, China, South Korea
Brazil AD Steel plate . R
Ukraine and Ukraine to Oct. 1.
: Brazil's Ministry of Development, Industry, Trade and Services has proposed to introduce import quotas and raise import taxes to 25% on 11 rolled
Certain flat . . : . . . . o
. . . steel products categories. The higher tariffs will come into force only after the quotas have been filled, according to a ministry spokesperson. The new
Brazil Quota products, wire  All suppliers ) : A L : . . y .
rod. tubes import regulations are expected to be effective within 30 days following approval by Brazil's tax authorities and the country’s partners in the southern

cone common market Mercosul.
The Brazilian Ministry of Development, Industry, Commerce and Services announced on Feb. 8 a modification of import tariffs for five groups of
Brazil Import tariff Steel products  All suppliers products in the steel sector, including rebar and tubes, which went from 10.8% to 12% (one case), from 12.6% to 14% (two cases) and from 14.4% to
16% (two cases).
Brazil's Ministry of Development, Industry, Commerce and Services formally opened an antidumping investigation into imports of certain carbon steel
Brazil AD Carbon steel China sheets and coils from China March 1, 2024. The investigation will cover imports of carbon steel sheets and coils, alloyed and non-alloyed, coated with
sheet, coils tin or chrome or uncoated, of any width and of thickness of under 0.56mm, with Mercosul product classifications 7210.12.00, 7210.50.00, 7212.10.00
and 7212.50.90.
China, South Africa, South Korea,

Brazi AD H
razil eavy plate Ukraine

Duties extended for an additional five years in October 2019
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Complainant Duties Product(s) Origin(s) Status/comments
Brazil AD Hot-rolled bars  China Duty of $437.09/mt extended for five years in Nov. 2022
Steel wire, - ) ) ) . . )
. eetwire . The Ministry of Industry set duties of $199.19-$505.56/mt for imports of high-carbon steel wire and a duty of $495.73/mt on Chinese imports of
Brazil AD alloyed steel China
alloyed steel flat bar
flat bar
: Stainless steel ) ) ] ) . . )
Brazil AD welded pipes Malaysia, Thailand, Vietnam Duties $ 233.99/mt to $740.02/mt for Malaysia, $747.56/mt for Thailand and $451.77/mt to $888.27/mt for Vietnam.
Brazil AD Seamless pipes China, Romania Duties extended for five years, until Aug 2022. China subject to $743/mt duty and Romania subject to an ad valorem tariff of 14.3% over the CIF price
. Hot-rolled flat ) Camex trade secretariat imposed a duty of up to $425.22/mt for five years in May 2018, with application of the tariff delayed for up to one year. Duties
Brazil CvD China ) B . . R .
steel temporarily suspended. Suspension extended in March 2023 until the end of the duty’s validity.
Cold-rolled
Brazil AD stainless steel  Indonesia Indonesia’s grade 304 cold-rolled stainless steel sheets subject to an AD duty rate of 18.79%.
sheets
Cold-rolled
Brazil AD stainless steel  China Duty of $629.44/mt applies to products with grades in the 200 series and 410 series. Also applies to 304 and 430 grade products.
products
) Non-oriented ) ) )
Brazil AD on gr\en © Taiwan, China, South Korea Duties range from $90/mt to $166.32/mt.
electrical steel
Europe & Turkey
EU AD fot-rolled flat Egypt, Japan, Vietnam The European Commission announced Sept. 25 the imposition of 6.9%-30% anti-dumping duties on imports of hot-rolled flat steel products from
products Egypt, Japan, and Vietnam.
EU AD CRC India, Japan, Taiwan, Turkey and The European Commission has initiated an antidumping investigation into imports of cold-rolled flat steel products from India, Japan, Taiwan, Turkey
Vietnam and Vietnam.
EU Import tariffs Steel sections UK The UK has regained tariff-free access for its steel sections to the EU market from Aug. 1
f
EU 535253%22“ Iron and steel Ukraine The European Council has extended till June 3, 2028, the suspension of existing EU safeguard measures on imported iron and steel from Ukraine.
EU AD HRC Japan, Egypt and Vietnam ;Frf;in:pk:‘.a;imposed provisional antidumping duties on HRC imports from Japan (6.9%-42.5%), Egypt (12.8%) and Vietnam (12.1%) for six months
EC plans to make a legislati L no later th 2025 forat tariff rat t lacing the steel saf f
EU Tariff rate quota  Steel imports Global JS[51arwzs(JZ%ma e a legislative proposal no later than Q3 2025 for a trade measure based on tariff rate quotas replacing the steel safeguards as o
: ) EU has announced proposed adjustments to steel safeguard measures, including reducing liberalization rate from 1% to 0.1%, cuts to various key
EU Safeguard duties Steelimports Global exporters, such as for India’s HRC quota by 23.7%, and Turkey by 14.4%, and removing up to 65% of the redistributed Russian, Belarusian volumes
Flat hot-roll
6,1 ot-rolled ) The European Commission said in a March 14 statement that it proposed to apply provisional antidumping duties ranging from 6.9% to 33% on its
EU AD coil steel Egypt, Japan, Vietnam ) . )
products imports of flat hot-rolled coil steel products from Egypt, Japan and Vietnam.
Trade defense . . . . . L .
EU measures Steel imports Ukraine European Commission has proposed to continue exempting Ukrainian steel imports from EU trade defense measures
EU Tariff rate quota 26 steeLA product Global EC has started a rey\ew of safeguard measures on imports of 26 steel product categories, which currently consist of a tariff-rate quota and a duty of
categories 25% once the TRQ is exhausted
The European Commission June 25, 2024 officially renewed the EU steel safeguard measure for another two-year period to combat increased steel
EU Safeguard duties Steel products  All suppliers import penetration in the EU. The measures are to remain in place until June 30, 2026. A 25% duty is applicable for imported steel products that
exceed a quota.
EU Tariff-rate quota Steel products UK The EC in late October 2020 said it will apply a tariff-rate quota on UK steel imports from Jan. 1, 2021
EU Import ban Stesl broducts  Russia. Belarus Impacts finished steel products under safeguard measures. Slab and billet imports allowed until September 2028 on a quota basis following Dec.
P P ’ 2023 extension; pig iron, iron ore, and ferroalloys added to list of banned products in Dec. 2023
Hot-dipped
EU AD g;tvarfzzz coil Russia, Turkey Definitive duties of 2.4%-11% for Turkish producers and 10.3%-37.4% for Russia imposed in Aug. 2022 to remain in effect for five years
EU AD Heavy plate China Final duties for heavy plate set at 65.1-73.7% in February 2017
) : Definitive fixed duties per ton added on to the CFR price once the material arrives in Europe. €563.40-63.00/mt for Brazil, €567.50/mt for Iran and
EU AD HRC Brazil, Iran, Russia .
€17.60-96.50/mt for Russia
EU AD HRC Turkey The EC imposed definitive antidumping duties of 4.7%-7.3% in April 2021
As of April 6, 2017 Jiangsu Shagang Group received a 35.9% AD duty rate, whereas Bengang Steel Plates is now subject to a 28.1% rate and Hesteel
EU AD,CVD HRC China Group 18.1%. All other cooperating companies received a 27.3% rate, and other Chinese companies received 35.9%. in the AD case. Final CVD duties
set at 4.6%-35.9%
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Complainant Duties Product(s) Origin(s)
EU AD CRC China, Russia
Corrosion-
EU AD resistant coated China
steel
EU AD Rebar China, Belarus
EU AD Gram—»onented China, Russia, South Korea, US
electrical steel
Stainless steel
EU AD tube and p\pe China, Taiwan, Malaysia
butt-welding
fittings
EU AD Seamless pipe  China
EU AD Seamless pipe Russia, Ukraine
& tube
EU AD HDG China
EU AD Stainless st.eet China
seamless pipe
EU AD.CVD Organic coated China
sheet
EU AD Wire rod China
EU AD Hot.—rolted China, Indonesia, Taiwan, Turkey
stainless sheet
EU AD Stainless cold- India, Indonesia, Taiwan, Vietnam
rolled steel
EU CvD Stainless cold- Indonesia, Taiwan, Turkey, Vietnam
rolled steel
EU AD HDG Turkey, Russia
Electrolytic
EU AD chromium coatedChina, Brazil
steel
EU AD Steel bulb flats  China, Turkey
EU Safeguard Certain steel Northern Ireland/UK
products
Serbia Customs duties <0 CRC. 10N ¢ o)
wire rod
metallic-coated
UK TRQ steel sheets Turkey
UK AD Wire rod China
UK Import tariff Steel India
UK safeguards rebar Vietnam
UK Safeguard Steel imports Global
UK AD Hot-rolled steel South Korea
plate
Certain
UK Cap categories of Global
steel
UK Tariff rate quota 26 steel products Developing countries outside WTO
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Status/comments
Definitive retroactive duties of 19.7%-22.1% for China and 18.7%-36.1% for Russia

AD duties of 17.2%-27.9% set in Feb.2018; duties extended to modified CORE imports in Aug. 2020

Definitive duties of 18.4%-22.5% for China, with no retroactive duties. Definitive duty of 10.6% for Belarus. Deposits collected under the provisional
duties are to be released for certain Belarusian rebar exempt from the definitive duties.

Definitive duties were set at 21.5%-36.6% for China, 35.9%-39.0% for Japan, 22.5% for South Korea, 21.6% for Russia and 22 for the US

Duties on China and Taiwan extended for another five years in 2023 ruling. Duties extended to Malaysia after imports found circumventing order on
China. Duty rates range from 5.1% to 12.1% for Taiwan, from 30.7% to 64.9% for China, and 64.9% for Malaysia. Malaysia’s Pantech Stainless & Alloy
Industries and United Industry are exempted from the measures.

Final duties of 29.2%-54.9% extended in July 2023

After an expiry review in Oct. 2018, the EC has decided to continue duties of 24.1%-35.8% for Russia; Duties dropped for Ukraine in Oct. 2023
Provisional anti-dumping duties of 46.2%-62.9%

EC has extended duties of 48.3%-71.9%

Definitive CVD duties of 13.7%-44.7% and AD duties of 0%-26.1% continued in May 2019

EU continued AD order in Oct. 2021 at country-wide rate of 24% with the exception of Valin Group, which is subject to an individual duty rate of 7.9%.
Duties were set at 17.3% for Indonesia, 9.2%-19% (depending on the producer) for China and 4.1%-7.5% for Taiwan in Oct. 2020. The 17.3% duty for
Indonesia was extended to imports from Turkey when the EC determined in April 2023 that products from Turkey were circumventing the duty order
on Indonesia.

The EC placed AD duties of 13.9%-35.3% for India and 10.2%-20.2% for Indonesia in Nov. 2021. Anti-subsidy duties of 7.5% for India and 21% for
Indonesia imposed in March 2022. Order on Indonesia extended to include Taiwan and Vietnam in May 2024 circumvention ruling with rates set at
19.3%.

Rates set at 20.5%. Order originally issued for Indonesia. Duty extended to Taiwan, Turkey, and Vietnam as a result of May 2024 circumvention ruling.
Definitive duties set at 2.4%-11% for Turkish producers and 10.3%-37.4% for Russia in May 2022

Definitive anti-dumping duties of 30.7%-77.9% placed on imports of electrolytic chromium coated steel from China and Brazil set by the EC in
November 2022.

Duties set at 23% for China and 13.6% for Turkey
The European Commission applied a safeguard tariff-rate quota on certain steel products transferred to Northern Ireland from the UK, which will

take effect in 2024. Products imported from the UK that exceed the applicable quota will be subject to a 25% duty. Products include stainless hot

rolled sheets and strips, stainless cold rolled sheets and strips, rebar, large welded tubes and non-alloy wire.

Serbia has introduced a 169,650 mt quota for imports of hot and cold-rolled coil, rebar, and wire rod during the period from Jan. 1 to June 30, with an
additional 50% customs duty to be applied to the above the quota tonnage

The UK initiated a tariff rate quota review of imports of metallic-coated steel sheets from Turkey, as data indicated that these imports have exceeded

the 3% import share threshold for developing country status.

The UK started on Jan. 28 an expiring review of the antidumping duty on wire rod originating in China. The current duty rates of 7.9-24% will remain in
effect throughout the review period.

The UK has removed import tariffs on some India-sourced base metals, including steel, as part of a comprehensive free trade agreement signed
between the two countries

The UK has initiated probes to determine whether Vietnam’s rebar imports have exceeded the 3% individual share of total UK steel rebar imports that
would disqualify Vietnam from developing country exemptions under the safeguard framework.

UK to tighten steel safeguards to a 0.1% quota liberalization from January 2026, down from 3% year over year

The UK Trade Remedies Authority has launched a new investigation into the alleged dumping of hot-rolled steel plate from South Korea during the
April 1, 2024 - March 31, 2025 period.

The UK's TRA has recommended that country-specific caps be imposed on certain categories of steel.

The UK TRA has started a tariff rate quota review on 26 steel products imported from developing countries
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Complainant Duties Product(s) Origin(s)
UK AD Organic coated China
steel
UK AD Corrosion- China
resistant steel
Non-alloy and
__other alloy cold-
UK Safeguard duties rolled sheets of Global
steel
UK Tariff rate quota HRC Global
UK Safeguard Steel products  All suppliers
UK Import tariff Steel products  Russia
UK Safeguard Construction Northern Ireland
steel
UK AD Welded tubes Belarus, China, Russia
UK AD Wire rod China
UK AD Rebar China
UK AD Wire rod China
UK AD Cold-rolledflat o1, Russia
steels
UK AD Heavy plate China
UK AD, CVD HRC China, Ukraine, Russia, Brazil, Iran
Corrosion- .
UK AD . China
resistant steel
CRC, HDG,
Turkey AD polymer-coated China, South Korea
coil
Turkey AD stainless CRC  China
; China, Germany, South Korea, Japan
Turkey AD Tinplate and Serbia
Turkey AD stainless CRC ~ China
Turkey AD plates South Korea
Turkey Import duties Steel products  Qatar
Turkey AD Sftalntess steel China, Taiwan
pipes
Turkey Import duties PPGI Global
Cold-rolled,
Turkey AD gatvam‘zed and China and South Korea
pre-painted steel
coils
Turkey AD HRC China, India, Japan and Russia
Turkey Expo.rt . Steel products  Israel
restrictions
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Status/comments

The UK TRA has proposed that antidumping and countervailing measures on OCS imported from China be maintained for an additional five years,
until May 4, 2029

UK to maintain an antidumping measure on imports of corrosion-resistant steel from China for a further five years

UK government has decided to revoke a safeguard measure on category 2 steel products, although anti-dumping measure on cold-rolled flat steel
imports from Russia and China remained in place

UK will vary the TRQ on HRC imports from Oct. 1, 2024, with Category 1A to be retained at current levels and Category 1B to be set 132% higher than
1A and include a cap of 40%

The UK imposed steel import safeguards measures fromJan. 1, 2021, similar to those put in place by the EC. The measure applies to 15 product
categories. In June 2024, the UK extended the steel safeguard measure on all 15 product categories for two years to June 30, 2026. Exemption
granted for Ukraine through 2029.

The UK introduced additional 35% tariffs on imports of a few Russian metals March 15, including steel

The UK placed a 25% safeguard tariff on some steel construction products sold into Northern Ireland in Aug. 2022

Transition review underway

The UK Trade Remedies Authority in Feb. 2022 proposed keeping AD measures on Chinese wire rod until 2026

AD duties between 18.4% and 22.5% applied to multiple producers until July 2026.

Transition review underway

The UK government in August 2022 approved the Trade Remedies Authority’s recommendation that existing antidumping measures on cold-rolled flat
steel from Russia and China be kept for another five years

Antidumping duties in the range of 65.1%-73.7% renewed for five years in June 2023

The UK government in Aug. 2023 accepted the Trade Remedies Authority’s final recommendation to keep the anti-dumping and countervailing
measures on hot-rolled flat and coil steel from China until April 7, 2027, and to keep the anti-dumping measure on imports from Brazil, Iran and
Russia until Oct. 7, 2027. The UK’s export ban on all imports from Russia due to the war in Ukraine also has been extended to hot-rolled flat and coil
steel. AD duties on Ukraine revoked

Review underway

Turkey has set dumping margins for cold-rolled, galvanized and pre-painted galvanized coil imports from China and South Korea with rates varying
between 24.85% and 36% for Chinese 11.58% to 27% for South Korean producers.

Turkey has imposed an antidumping duty of 3.95% on imports of cold-rolled stainless flat steel from China.

Turkey set final antidumping duties varying from 5.53% to 50.08% on imports of tinplate from China, Germany, South Korea, Japan and Serbia for five
ears.

%urkey determined dumping margins ranging from 3.95% to 13.47% on imports of cold-rolled stainless flat steel from China with the definitive

antidumping duties to be imposed in the coming weeks.

Turkey has imposed definitive 4.34%-9.40% antidumping duties on imports of hot-rolled plates from South Korea effective as of Aug. 30. The duty

rates are set at 4.37% for POSCO, 4.34% for Hyundai Steel Company and 9.40% for other South Korean producers

Turkey has eliminated customs duties on imports of many products from Qatar, including steel products

Turkey has extended the 13.82%-20.50% and 7.98%-11.50% antidumping duties on stainless pipe imports from, respectively, China and Taiwan, in

effect since 2018, for five years.

Turkey Jan. 1 issued new import duties on boron-added pre-painted galvanized steel (PPGI) products under HS code 7225.99.00.00.21 and

7225.99.00.00.22 subject to 20% customs duty, and under HS code 7225.99.00.00.29 to 15% duty, although 0% for direct imports of grain-oriented

silicon electrical steel by facilities manufacturing transformer cores and transformers

Turkey has launched an antidumping investigation on imports of cold- rolled, galvanized and pre-painted steel coils from China and South Korea

Turkey Oct. 11 imposed antidumping duties on HRC imports from China, India, Japan and Russia ranging between 6.10%-43.31%

Turkey’s Trade Ministry has restricted 54 product groups to Israel, including steel, with a decree published on April 9, 2024. Restricted products
include nearly all long and flat steel products, steel pipes and tubes. The ministry said restrictions would remain in effect until Israel declared a
permanent ceasefire in Gaza and allowed an uninterrupted flow of humanitarian aid to the region.
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Complainant Duties Product(s) Origin(s) Status/comments
Finished & - ) S .
Turkey Import duty 'm.\s e¢ &sem Third country imports Duties increased to 15%-20% in Jan. 2023
finished steel
Turkey AD Heavy plate China Final duties of 16.89%-22.55% set in Nov.2017 and extended for five years in Oct. 2023
Turkish re-rollers and welded pipe producers subject to temporary 13% import duty, according to a decree published in Jan. 2023. White good
Turke Import dut HRC All suppliers producers’ HRC imports subject to 15%. Duties on other unalloyed hot-rolled, cold-rolled and coated coil imports set at 156%, 17% and 20%,
¥ P ¥ PP respectively. EU countries and countries with which Turkey has free trade agreements will be exempted from the customs duty rise. Duties to take
effect May 2023.
Turkey AD HRC China, India, Japan, Russia ;gzllmmary dumping margins set at 20.55%-57.75% for China, 11.65%-18.26% for India, 39.20% for Japan and 16.11%-23.58% for Russia in Aug.
Turkey AD Seamless pipe  China Final dumping margin of $100-$120/mt set in August 2016
Turkey AD PPGI China Final dumping margin determined at 23.4%
Duty i from 10% %, effective April 18,2019. i L he E i ith which Turkey has f
Turkey Import duty Rebar Third country imports uty increased from 10% to 30%, effective April 18, 2019. Custom duties do not apply to the EU and countries with which Turkey has free trade
agreements.
Stainl teel ) . . .
Turkey AD pis:an ess stee Vietnam Turkey imposed AD duties of 19.64%-25% in July 2021
Cold-rolled ) Turkey increased its customs duty on imports of some cold-rolled stainless sheet grades to 12% from 8% on Dec. 31, 2023. EU countries and
Turkey Import duty . All suppliers . ; . . .
stainless sheet countries with which Turkey has free trade agreements will be exempted from the customs duty rise
Turkey AD HRC EU, South Korea Duties imposed in July 2022 at 7%-12.8% for EU producers and 7%-8.95% for South Korean producers
Turkey imposed a provisional safeguard measure of $175/mt on imports of non-alloy and alloy wire rod for 200 days beginning Jan. 7, 2024. In July
2024, measure was extended to apply $175/mt duty until Jan. 6, 2025, then $170/mt duty until Jan. 6, 2026, and then $165/mt duty until Jan. 6, 2027.
Turkey Safeguard duties Wire rod All suppliers Developing countries will be exempted from the safeguard but will be subject to a total annual tariff quota of 33,900 mt (11,299 mt maximum for
individual countries) until Jan. 6, 2025, and then 67,800 mt (22,599 mt max for individual countries) for each of the remaining annual periods until
January 2026 and January 2027.
Cls
) Welded steel ) ) ) S .
Ukraine AD piiese stee Turkey Ukraine has launched an antidumping probe into imports of welded steel pipes from Turkey.
Ukraine AD Wire rod & rebar Russia Final duty of 15.21%, effective February 28,2018
The Russian government is introducing customs duties on most of the country’s exports outside the Eurasian Economic Union, including all ferrous
Russia Customs duties All ferrous metalsExports outside of Eurasian and non-ferrous metals, and raw materials to produce them such as met coal and iron ore and others, for a period of 156 months from Oct. 1 until
& raw materials Economic Union end-December 2024. Duties range from 4% to 7% based on exchange rate, and can fall to 0% for certain products based on exchange rate. Duties
temporarily suspended for non-alloy pig iron and steel rods from June 1, 2024, to Aug. 31, 2024.
Russia Exoort auota Ferrous waste  Exports outside of Eurasian A 600,000 mt quota with 5% tariff extended to June 30, 2024. If the export volume is within the quota limit, the duty remains 5% but not less than
porta and scrap Economic Union EUR 15/mt. The extra-quota duty also remains at 5% but not less than EUR 290/mt.
. . The Eurasian Economic Union between Russia, Belarus, Kazakhstan, Armenia and Kyrgyzstan has extended antidumping duties of 12.23% to 31% on
Eurasian OCTG, spring . . . . . . . )
UnionAD steel China imports of seamless OCTG and of 14.11% on imports of spring steel and steel leaf springs from China until respectively Dec. 21 and Nov. 17, 2026, for
the period of sunset review investigations.
Hot-di
. of d‘P . . . The Eurasian Union extended the 12.69%-23.9% antidumping duties on HDG coil imports from China and Ukraine until June 2030, but most Chinese
Eurasian EC AD galvanized coil/ China, Ukraine . ) . ) . ) . - o
cheet suppliers will be exempted if they fulfil certain confidential pricing obligations.
Eurasian EC AD Stainless steel China, Malaysia AD duty rate increased to 29.39% from 19.15% in January 2024

Africa & Middle East

seamless pipes

Qatar

Morocco
Morocco

Morocco

Morocco

Morocco

Customs duties

Safeguard duties
Safeguard duties

Safeguard duties

Safeguard duties
AD

rebar and wire
rod

HRC

Rebar, wire rod
Welded pipe &
tube

CRC, coated
sheet
Galvanized wires
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Global

Allimports
Allimports

Allimports

Allimports
Turkey

24

Qatar has increased customs duties on rebar and wire rod, including steel bars and rods, to 10% of the value of the goods, for a period of one year.

Duties extended to June 18, 2026
Duties of dirham 0.55/kilogram extended to October 15, 2023. Duties applicable to imports in excess of quota. Measure ceased in October 2023.

25% duty put in place in Sept. 2020 which reduces by 1% year by year

Duty rates are 22% for 2015, 20% for 2016, 18% for 2017 and 16% for 2018

AD duties of 21% on Aslanli Tel Sanayi and 61% on Gliney Celik and other Turkish producers and exporters.
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Complainant Duties Product(s) Origin(s) Status/comments
Billet. HRC. CRC Egypt imposed the following duties valid for 200 days on imports of billet and flat-rolled steel products: 13.6% with a minimum of Egyptian pounds
Egypt Safeguard HDG YPPGIY " Allimports 3,673/mt ($76.20/mt) for HRC, 11.11% with a minimum of Egyptian pounds 4,152/mt for CRC, 12.16% with a minimum of Egyptian pounds 4,812/mt
’ for HDG, 4.94% with a minimum of Egyptian pounds 2,584/mt for PPGI, 16.2% with a minimum of Egyptian pounds 4,613/mt for billet.
Hot-rolled flat ) - . Lo L .
Egypt AD st(;etm eata Turkey The Egyptian Trade Ministry initiated antidumping investigation into hot-rolled flat steel imports from Turkey
Egypt AD Rebar China, Turkey, Ukraine Duties extended from June 2023 until June 2027 at 29% for China, 7%-22.8% for Turkey and 17.2%-27% for Ukraine
HRC & CRC (all
ran Import duties thickness), plate, All suppliers Duties on most long products at 26%; duties on HRC & CRC at 10%-20%; duties at 5% for semi-finished products; APl grade plate decreased to 10%
P longs and semi- PP from 15%, tinplate tariff reduced to 15% from 26%
finished products
The Iranian government reduced export duties for steel products and raw materials for the second time in May 2022 due to difficulties facing the
Steel products, A A . A L . . . .
Iran Export duty iron ore All markets steel industry, according to a circular issued by the Ministry of Industry, Mines and Trade. According to the new directive, the government has reduced
the export duty for steel slabs under HS code 7207 to 5% from 17% and for billet under HS code 7206 to 2% from 11%.
steel or stainless
steel pipes
or pipes with
longitudinally
. ) L ) o o . ) ) ) ) ) . ) —
Saudi Arabia AD wetdgd circular China, Taiwan S.audl Arablg imposed for five years 6.5%-27.3% ant}dumpmg duties on imports of s.teet or stafnless steel pipes or pipes with longitudinally welded
sections and circular sections and sizes of 21.3-219.1 mm and thickness of 1.9-8.18 mm from China and Taiwan
sizes of 21.3-
219.1 mm and
thickness of 1.9-
8.18 mm
Saudi Arabia Exoort dut Stesl All exporters Saudi Arabia increased import duties on various semi-finished and finished iron and steel products to between 10% and 20% of product value, from
P Y P earlier levels of 5% to 10%, in June 2020
South Africa Safeguard duties HR coil & plate  All suppliers Duties of 22% in 2017, 20% in 2018 and 18% in 2019
F t
South Africa Export ban a:;rzifav;as © All exports South Africa extended six-month ban on the export of copper, copper alloy, ferrous and non-ferrous waste and scrap in June 2023
. Reb dwi ) ) . .
UAE Safeguard duties roed arandwire  \llimports Duties of 10% effective until October 12, 2025.
UAE Export duty Ferrous scrap  All exports Export duties set at AED400/ton
Asia
Philippines Customs duties tin-mill Global Philippines President Ferdinand Marcos Jr. signed an executive order to temporarily reduce the import tariff on tin-mill blackplate to 0% from 3% for
blackplate three years
cold-rolled non- . R . . . . . ) )
. . . . Taiwan has preliminarily determined that cold-rolled non-grain-oriented electrical steel imports from South Korea and China has caused material
Taiwan AD grain-oriented  South Korea, China L . - : A L S
olectrical steel damage to the domestic industry; the case will be referred to the Ministry of Finance for an antidumping investigation.
Taiwan AD NOES South Korea, China Taiwan has initiated an antidumping investigation into flat non-oriented electrical steel, or NOES, imported from South Korea and China.
Taiwan AD hot-rolled flat China Taiwan has implemented antidumping duties on imports of hot-rolled flat steel products from China for five years, until July 2, 2030. The rates are
steel 16.10% for Baoshan, Baosteel Zhanjiang, and Shanghai Meishan, and 20.15% for all other producers.
) Hot-rolled flat ) ) . - ) ) ) . .
Taiwan AD st(:aetm eata China Taiwan will implement provisional antidumping duties of 16.90% and 20.15% on hot-rolled flat steel from China for four months, effective July 3.
Certain hot- . ) A o ; ] . . ) .
. . Taiwan launched an antidumping investigation into certain hot-rolled flat-rolled steel products imported from China, the Ministry of Finance said
Taiwan AD rolled flat-rolled China
March 11
steel products
Hot-dip
Taiwan AD galvanized coil/ China, South Korea Final duties in the range of 4.22%-77.3%, with producers from South Korea hit with the heaviest penalty of 77.3%. Sunset review initiated June 2022.
sheet
Taiwan AD CRC & stainless China, South Korea Duties of 38.11% for China and 37.65% for South Korea extended for another five years in August 2019. Sunset review initiated June 2022.
. Brazil, China, India, Indonesia, South Final duties of 30.29%-59.73% for China, Brazil 31.1%, India 25.85%, Indonesia 46.84%, South Korea 8.66%-80.5% and Ukraine 26.57%. Duties
Taiwan AD Heavy plate ; . .
Korea, Ukraine renewed for a further five years in Sept. 2022
South Korea AD HRC China, Japan South Korea is considering accepting pledges from nine producers of hot-rolled steel in China and Japan to raise their export prices over the next five
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years to remedy antidumping duties on hot-rolled products.
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Complainant
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
South Korea

South Korea

South Korea

South Korea

South Korea

South Korea

South Korea
South Korea
South Korea
South Korea
South Korea
South Korea
Thailand
Thailand
Thailand
Thailand

Thailand

Thailand

Duties

AD
AD
AD
AD
AD
AD
AD
AD

AD

AD

AD

AD

Trade defense
measures

AD
AD
AD
Import tariff
AD
AD
AD

AD

Circumvention of
AD duties

AD

AD

AD

Product(s)
HRC

HRC

HRC, HR sheet,
plate
Hot-rolled steel
products
Stainless steel
plates
Stainless steel

plates
Flat-rolled
stainless steel
Cold-rolled
stainless stee
Flat-rolled
stainless steel
Hot-rolled thick
plates of cabon

or alloy steel
Cold-rolled
stainless
products
Stainless steel
plates

Steel imports

Hot-rolled
products of
carbon steel or
alloy steel
Steel plate
Stainless steel

plate

Stainless steel
bars

Galvanized steel
wire

Flat-rolled
stainless

Stainless CRC

Origin(s)

Japan, China

Japan, China

China, Japan

China, Japan

China

China

China, Indonesia and Taiwan
Vietnam

China, Indonesia and Taiwan

China

Vietnam

China

Global

China and Japan

China

China

Italy, Taiwan

China

China, Indonesia, Taiwan

Japan, South Korea, Taiwan

cold-rolled sheet China, Taiwan, Viethnam

HDG

H-beams

Cold-rolled coil
and sheet

Cold-rolled steel

in coil and non-
coil forms
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China

China

China, Taiwan and Vietnam
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Status/comments

South Korea prolonged 28.16% to 33.57% provisional antidumping duties on hot-rolled products of carbon steel and other alloy steel from Japan and
China by five months to June 22, 2026.

South Korea implemented provisional antidumping duties ranging from 28.16% to 33.57% on hot-rolled products of carbon steel and other alloy steel
from Japan and China for four months.

South Korea imposed provisional antidumping duties ranging from 28.16% to 33.57% and effective for four months, from September 2025 to January
2026, on hot-rolled steel products in the form of coil, sheet, and plate imported from China and Japan.

South Korea will implement provisional antidumping duties ranging from 28.16% to 33.57% on hot-rolled steel products imported from China and
Japan

South Korea has prolonged a provisional antidumping duty of 21.62% on stainless steel plates from China by nearly 1.5 months to Sept. 4

South Korea’s Korea Trade Commission has recommended that a five-year antidumping duty of 21.62% be implemented on stainless steel plates
from China

South Korea has decided not to impose antidumping duties on flat-rolled stainless steel from most companies and their affiliates based in China,
Indonesia and Taiwan.

The Korea Trade Commission has recommended placing antidumping duties of 18.81% (for Yongjin Metal Technology) and 11.37% (for all other
suppliers) on cold-rolled stainless steel imported from Vietnam for five years

South Korea has renewed existing antidumping duties in the 7.17%-25.82% range on flat-rolled stainless steel from China, Indonesia and Taiwan for
five years

South Korea has imposed provisional antidumping duties ranging from 27.91% to 38.02% on hot-rolled thick plates of carbon or alloy steel from
China for four months

South Korea has extended provisional antidumping duties of 3.66%, 4.79% and 11.37% on cold-rolled stainless products imported from Vietnam by
three months

South Korea has imposed a provisional antidumping duty of 21.62% on stainless steel plates from China for four months uniil July 24

South Korea will implement measures “to address steel and aluminum trade risks and unfair imports jointly with domestic industries”

South Korea started an antidumping investigation into hot-rolled products of carbon steel or alloy steel from China and Japan

The Korea Trade Commission has launched a 3-month antidumping probe into hot-rolled carbon or other alloy steel plate imported from China
South Korea has started an antidumping investigation on stainless steel plate with a width of 600 mm or more and a thickness of 4.75 mm or more
imported from China, according to the Korea Trade Commission Sept. 6

The Korea Trade Commission in March 2019 finalized duties of 9.47%-18.56% for Taiwan and 10.21%-13.74% for Italy for a period of five years
Final duty of 8.6% for five years, as of May 2018

South Korea imposed duties of 7.17%-29.68% to last five years in July 2021

Thailand has initiated a sunset review of antidumping duties on cold-rolled stainless steel imports from Japan, South Korea and Taiwan. Pending the
outcome, security equal to the imposed antidumping duties of 0% to 50.99% will be required from Feb. 18, 2026, to Feb. 17, 2027.

Thailand has renewed antidumping duties ranging from 4.22% to 20.11% on cold-rolled steel sheet from China, Taiwan and Vietnam for another five
years, effective Jan. 23.

Thailand has launched an investigation into potential evasion of 3.05%-37.54% antidumping duties on galvanized cold-rolled steel sheets by ten
Chinese companies.

Thailand will impose antidumping duties ranging from 30.86% to 54.19% on H-beam imports from China for five years, with the effective date of the
duties not yet disclosed.

Thailand launched an investigation June 27 into the alleged circumvention of antidumping duties on cold-rolled coil and sheet by three Chinese
steelmakers

Thailand has prolonged antidumping duties for a year pending the outcome of a review, with new tariff rates at 10.71% for Angang Steel, 9.24% for
Baoshan Iron & Steel, 20.11% for other companies in China; 4.8% for China Steel Corp, 17.47% for Kao Hsing Chang Iron & Corp, 4.22% for Ton Vi
Industrial Corp and 17.47% for other companies in Taiwan.
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Complainant Duties Product(s) Origin(s)
Thailand AD Flat steel China
products
Thailand AD HRC Egypt, Vietnam
Thailand AD HDG coil/sheet  China, South Korea, Taiwan
Thailand AD Al-zn alloy Vietnam
coated sheet
Painted HDG,
Thailand AD Painted Al-Zn Vietnam
alloy steel
) Mild HRC, pickled _, . )
Thailand AD coil & HR plate China, Malaysia
Thailand AD Welded pipe China, South Korea
Alloy-added
Thailand AD high-carbon wire China
rod
. Low-carbon wire _ .
Thailand AD China
rod
Thailand AD HRC 14 countr\gs m@udmg Sou.th Korea,
Japan, India, Taiwan, Russia
Thailand AD iits;r;tess steel China, South Korea, Taiwan, Vietham
Thailand AD Cowiro“ed Malaysia, Indonesia
stainless steel
Thailand AD Tin-plated steel China, Taiwan, EU, South Korea
Thailand AD Tin-free steel China, South Korea, EU
Malaysia AD HDG China, South Korea, Vietnam
Malaysia AD CRC China, Japan
) ., Vietnam’s Tay Nam Steel
Malaysia AS Coated steel coil Manufacturing & Trading
Aluminum- and
Malaysia AD zinc-coated flat- China, South Korea and Vietnam
rolled steel
Coated iron
Malaysia AD or non-alloy China, India, Japan, and South Korea
steel flat-rolled
products
. Vietnam’s Tay Nam Steel
Malaysia AD Coated steel Manufacturing & Trading Co.
Malaysia AD Coated/plated Vietnam’s Hoa Phat Steel Sheet
flat steel
Malaysia AD HOtle China, South Korea and Vietnam
galvanized steel
Stranded steel
Malaysia AD wires for PC China
strand
© 2026 by S&P Global Inc. All rights reserved. 27

Status/comments

Thailand in August 2024 expanded an antidumping duty of 30.91% CIF on alloyed hot-rolled coil imported from China to address alleged
circumvention by 17 Chinese steelmakers

Thailand has imposed antidumping duties ranging from 4.74% to 42.34% on hot-rolled steel coils and plates originating from Egypt and Vietnam for
five years, effective Dec, 1, 2021.

China 2.65%-29.50%, South Korea 6.31%-22.55%, Taiwan 5.85%-24.14% (January 10, 2019 to January 9. 2024); provisional AD duties at same rate
applied in Jan. 2024 for up to a year pending the completion of a review

Final duties of 6.20%-40.49% levied

Final duties of 4.3%-60.26% levied

Duties of 30.91% for China and 23.57%-42.51% for Malaysia extended for another five years, effective June 23 2017
Final duties of 3.22%-66.01% for China and 3.49%-53.88% for South Korea, effective for five years from July 19 2017

Final duties of 12.26%-36.79% extended for five years in May 2020

Duties of 12.81%-31.15% no longer apply to products under the single HS code of 7227.9000.090

Duties extended for five years in June 2021 for Japan, South Africa, Russia, Kazakhstan, India, South Korea, Taiwan, Venezuela, Argentina, Ukraine,
Algeria, Indonesia, Slovakia and Romania ranging from 0%-128.11%. AD duties of 30.91% for China and 23.57%-42.51% for Malaysia extended for
additional five years in July 2023

Duties of 310.74% for Vietnam, South Korea 11.96%-51.53%, China 145.31% and Taiwan 2.38%-29.04%

Duties for Malaysia’s Bahru Stainless are 15.23% and 32.25% for other Malaysian companies. Duties are 6.28% for Indonesia’s Imr Arc Steel, 7.02%
for Ruipu Nickel and Chrome Alloy, and 51.69% for other Indonesian companies.

The AD duty rate for China is 2.45%-17.46%, for Taiwan was 4.28%-20.45%, for the EU was 5.82%, and for South Korea was 8.71%-22.67%, based on
CIF price, determined in Oct. 2023 ruling.

AD duties resumed after Oct. 2023 ruling with rates of 4.53%-24.73% for China, 3.95%-17.06% for South Korea, and 18.52% for the EU on CIF prices.
Malaysia has imposed 4.76%-57.90% antidumping duties on imports of galvanized steel coils and sheets from China, South Korea, and Vietnam. The
duties took effect Nov. 1 and will remain in place for five years until Oct. 31, 2030.

Malaysia renewed until June 22, 2030 the 4.76% to 26.39% antidumping duties on cold-rolled coils imported from China and Japan for five years but
lifted them for South Korea and Vietnam.

Malaysia will terminate on June 15 an expedited review of antidumping duties on coated steel coils from Vietnam’s Tay Nam Steel Manufacturing &
Trading Co. The 12.06%-52.10% duties were placed on China and Vietnam in July 2021 until July 19, 2026.

Malaysia has started a sunset review of antidumping duties placed on aluminum- and zinc-coated flat steel from China, South Korea and Vietnam,
and which are due to expire in December 2025.

Malaysia has finalized antidumping duties ranging from 4.48% to 36.8% on coated iron or non-alloy steel flat-rolled products from China, India,
Japan, and South Korea, effective May 11 for five years

Malaysia has temporarily exempted Vietnam’s Tay Nam Steel Manufacturing & Trading Co. Ltd. from antidumping duties on coated steel for about six
months

Malaysia has raised the antidumping duty on imports of coated/plated flat steel from Vietnam’s Hoa Phat Steel Sheet to 4.89% from 3.06%

Malaysia has initiated an antidumping investigation into imports of hot dip galvanized steel from China, South Korea and Vietnam, the Ministry of
Investment, Trade and Industry said Feb. 6

Malaysia has revised most antidumping duties on imports of stranded steel wires for prestressing concrete from China for the roughly two years
remaining on current tariffs. Previous tariffs of 2.09% and 9.47% were revised to 3.12% and 9.07%, respectively, while a 21.72% rate was left
unchanged.
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Complainant

Malaysia

Malaysia

Malaysia
Malaysia

Malaysia
Malaysia

Malaysia
Malaysia

Malaysia

Malaysia
Malaysia
Malaysia

Malaysia

Malaysia
Malaysia
Vietnam

Vietnam
Vietnam

Vietnam

Vietnam

Vietnam

Vietnam
Vietnam

Vietnam

Vietnam
Vietnam

Duties

AD

AD

AD
AD

AD
AD

AD
AD

Safeguard duties

AD
AD
AD

AD

AD
AD
AD

AD

circumvention of
AD duties

AD

AD

AD

AD
AD

AD

AD
Safeguard duties

Product(s)

Coated iron

or non-alloy
steel flat-rolled
products
Coated iron

or non-alloy
steel flat-rolled

products
Flat stainless

steel

Steel wire rods

Coated steel

HRC
CRC

Rebar

Rebar, wire rod,
deformed bar-
in-coil

Color coated coil

Hot-dipped
galvanized sheet
CR stainless coil
& sheet

CR stainless
steel

Coated sheet
PC strand
H-beams
1,880-2,300 mm
wide HRC

HRC

HRC

Selected
galvanized steel
products, HRC
Certain
galvanized steel

products
Certain steel hot-
rolled coil

H-beams

Color-coated
steel

CR plate
Billet
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Origin(s)

China, India, Japan, South Korea

China, India, Japan and South Korea

China, Indonesia, South Korea,
Taiwan, Thailand and Vietnam

China, Indonesia and Vietnam

China, India, Japan, South Korea
China

China, Japan, South Korea, Vietnam

Singapore, Turkey

42 countries including China, Japan,
US and EU countries

China, Vietnam
China, Vietnam
China, South Korea, Taiwan, Thailand

Indonesia, Vietnam

China, South Korea, Vietnam
China
Vietnam

China
China

China

China and South Korea

China and South Korea

China
China’s Hebei Jinxi Section Steel Co.

China, South Korea

China, Taiwan, Indonesia, Malaysia
Malaysia, Kazakhstan
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Status/comments

Malaysia implemented provisional antidumping margins ranging from 2.52% to 36.8% on coated iron or non-alloy steel flat-rolled products from
China, India, Japan and South Korea

Malaysia has delayed its preliminary determination on antidumping duties for coated iron or non-alloy steel flat-rolled products from China, India,
Japan and South Korea to early 2025

Malaysia Nov. 1 initiated an administrative review of antidumping duties on cold-rolled stainless steel from China, Indonesia, South Korea, Taiwan,
Thailand and Vietnam
Malaysia Oct 10 started an antidumping investigation into steel wire rods imported from China, Indonesia and Vietnam, allowing 30 days for parties to

submit views and responses

Malaysia initiated an antidumping duty investigation into coated iron or non-alloy steel flat-rolled products from China, India, Japan and South Korea
in August 2024

Duties of 6.35%-12.19% imposed in February 2015

Malaysia imposed final duties ranging from 4.76%-26.39% in December 2019. Duties to be in place for five years. AD duties on CRC imported from
South Korea and Vietnam terminated effective June 27, 2023. AD duties of 9.083% imposed on Nippon Steel and 22.62% for all other Japanese
producers/exporters in Sept. 2023; JFE Steel and Daido Steel dumping margins found to be de minimis

Malaysia imposed AD duties ranging from zero to 20.09%, ranging from Jan. 22, 2020 to Jan. 21, 2025

Final duties set in April 2017 at 13.42% for rebar in year one, down to 12.27% & 11.10% in years two & three; Wire rod & bar-in-coil 13.90% in year
one, down to 12.90% & 11.90% in years two & three

Malaysia renewed AD duties of 12.06% to 52.10% on prepainted, painted or color coated steel coils from China and Vietnam for five years, effective
July 20,2021 until July 19, 2026

Malaysia imposed antidumping duties of up to 16.13% on HDG from China and Vietnam for five years effective March 8, 2019

Final duties of 2.68%-23.95% for China; 4.44%-7.27% for South Korea (Hyundai BNG Steel and Hyundai Steel Company are excluded); 2.79%-
14.02% for Taiwan (China Far Industrial Factory and Yieh United Steel Corporation (YUSCO) are excluded ); 22.86%-111.16% for Thailand.

Malaysia imposed final AD duties of 7.73%-34.84% in April 2021. Duties will expire on April 23, 2026

Malaysia imposed AD duties ranging from 2.18% to 37.14% from Dec. 12, 2020 until Dec. 11, 2025

Malaysia imposed AD duties ranging from 2.09% to 21.72% for five years effective Dec. 25, 2021

Vietnam has begun another review of the 13.38% to 33.51% antidumping duties on H-beams imported from China.

Vietnam has initiated an investigation into imports of 1,880-2,300 mm wide hot rolled coils from China in an effort to curb circumvention of the
antidumping duties it imposed on Chinese-origin HRC below 1,880 mm in width.

Vietnam’s industry ministry received a request to investigate possible circumvention of antidumping duties on certain hot-rolled coil imports from
China. The petition by domestic mills targets HRC with widths above 1,880 mm and below 2,300 mm, which fall outside the scope of the duties.
Vietnam has imposed antidumping duties on hot-rolled coil imports from China while exempting India-origin HRC from the measures. The 23.01% to
27.83% duties will remain in effect for five years starting July 6.

Vietnam prolonged provisional antidumping duties on selected galvanized steel products imported from China and South Korea, as well as hot-rolled
coil

Vietnam has decided to implement provisional antidumping duties of 13.7%, 15.67% and 37.13% on certain galvanized steel products imported from
China and South Korea

Vietnam's Ministry of Industry and Trade announced Feb. 21 it would impose a temporary antidumping tax on certain steel hot-rolled coil imports
from China

Vietnam will reduce antidumping duties on H-beams from China’s Hebei Jinxi Section Steel Co. to 13.38% from 22.09%, with effect from Dec. 10 to
Sept. 5, 2027

Vietnam has extended antidumping duties on certain color-coated steel products imported from China and South Korea for another five years until
Oct. 28, 2029 and revised the tariffs to 0%-34.27% for China and 4.95%-19.25% for South Korea

Duties imposed in September 2014

Vietnam said it will impose a 17.3% safeguard duty on these products effective June 13,2019
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Complainant

Vietnam

Vietnam

Vietnam

Vietnam
Vietnam
Vietnam

Vietnam

Vietnam

Indonesia
Indonesia

Indonesia

Indonesia

Indonesia
Indonesia

Indonesia

Indonesia
Indonesia
Indonesia
China
China

China

China

China
China

Duties

Safeguard duties

AD

AD
AD

AD
AD

Import duties

Import duties

AD
AD

AD

Import duties

Safeguard duty
AD

Safeguard duty

AD
AD
AD
Import tariff
AD

AD

AD

Export duty
Import tariff

Product(s)

Color coated
sheet

HDG and
aluminum/zinc-
coated steel
CRC

Flat-rolled
painted steel
Wide-flange
beams
PPGI/PPGL color-
coated products
Billet, long steel

products
Angle, mold and

shaped steel
products, flat-
rolled non-alloy
steel

HRC

Hot-rolled plate
products

HRC

All upstream
steel products

I-section,
H-section, other
alloy steel

Plate
Aluminum/zinc-
coated sheet
(Galvalume)

HRC

|-section,
H-section
tinplate coil and
sheet

All imports

Grain-oriented
electrical steel
Alloy seamless
pipes

Stainless steel
billet & stainless
plate

Billet

Stainless steel
products
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Origin(s)

Allimporters

China, South Korea

China

China, South Korea
China
China, South Korea

Allimporters

Allimporters

China

China, Singapore and Ukraine
Belarus, China, India, Kazakhstan,
Russia, Taiwan, Thailand

Most Favored Nations including
India, South Korea, Japan, CIS, Latin
America

All countries

China, Singapore, Ukraine

All suppliers

China, India, Russia, Belarus,
Kazakhstan, Taiwan, and Thailand

China

China, Taiwan, and South Korea
us

EU, Japan, South Korea

EU,US

EU, UK, South Korea, Indonesia

All suppliers
All suppliers
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Status/comments

Duty rate of 19% implemented in June 2017 if imports go above a specific import quota

Final duties of 3.17%-38.34% for China and 7.02%-19% for S. Korea, for five years effective April 14

Duties range from 4.43%-25.22%.
Final duties set at 2.563%-34.27% for China and 4.71%-19.25% for South Korea in October 2019. Amended to 3.88% on both countries starting in
March 2023.

Final duties of 20.48%-29.17%, effective September 5 2017

Temporary duties of 3.45%-34.27% for China and 4.48%-19.25% for South Korea set in June 2019

Billet duties suspended indefinitely in March 2023. Duty on long steel products will be 6.3% until March 21 2024, then 6.2% until March 21 2025,
6.1% until March 21 2026, and then reduced to zero.

Tax on angle, mold and shaped steel products cut to 10% from 15%, while tax on flat-rolled non-alloy steels will fall to 15% from 20%-25%

Indonesia started an investigation on Sept. 1 into imports of flat-rolled products of iron or non-alloy steel, or hot-rolled coil, from China’s Wuhan Iron
& Steel

Indonesia will maintain antidumping duties on imports of hot-rolled plate products from China, Singapore, and Ukraine for five years

Indonesia will renew antidumping duties for another five years, effective Jan. 15, 2025

HRC, CRC, plate & wire rod duties raised to 15%; galv & coated sheet raised to 20%; rebar raised to 17.5%

Duties of 17% from December 2022-December 2023 and 16.75% from December 2023-December 2024
Indonesia renewed antidumping duties on steel plates from China, Singapore and Ukraine for five years effective August 14,2019

Duties extend for three years. Initial rate of INR 2,891,858/mt will fall to INR 2,186,030/mt in year two and to INR 1,480,202/mt in year three.

Duties up to 20% applied.

Indonesia’s antidumping agency Komite Anti Dumping Indonesia (KADI) on Dec. 29, 2023 recommended that antidumping duties of 11.93% on Hand |
steel sections imported from China be extended another five years.

Duties of 6.1%-7.4% for China, 4.4% for Taiwan, and 4.4%-7.9% for South Korea.

China slapped an additional 34% tariff on all US imports, including multiple commaodities, effective April 10, in retaliation to US President Donald
Trump’s reciprocal tariffs imposed on Beijing.

Provisional AD duties of 39%-45.7% for Japan, 14.5%-29.5% for South Korea and 46.3% for EU mills
China in May 2020 extended duties of 101%-147.8% for the US and 57.9%-60.8% for the EU for a period of five years
China imposed final duties ranging from 18.1% to 103.1% in July 2019; duties to remain in place for a five-year period. UK included upon its

separation from EU. Duties on imports from Japan terminated in July 2024.

China’s finance ministry abolished the 10% export duty on steel billet, effective January 1, 2019.
China imposed a “most favored nation” tax rate of 2% in 2024 for imports of stainless steel semi-finished products of rectangular (other than square)
cross sections and other stainless steel semi-finished products. The decision was issued on Dec. 21, 2023.

©2026 S&P Global Inc. Any unauthorized use of this copyrighted material constitutes infringement of our intellectual property and will subject you to possible legal action.



Platts Steel Price Report March 25,2026

Trade Case Status Report (continued)

Complainant Duties Product(s) Origin(s)
China Export duty Stainless steel All exports
scrap
Cold-rolled
Japan AD stainless steel  China, Taiwan
flat products
Japan Export ban Steel products  Russia
Japan AD Carbgn steel bUttChina, South Korea
welding parts
Cold Rolled
India AD Non-Oriented China
Electrical Steel
India safeguards flat rolled steel  China, Vietnam, Nepal
India AD Hotrolled flat Vientam
steel
Hot-rolled flat
India AD products of alloy Vietnam

or non-alloy steel
Non-alloy and

India Safeguard duties alloy steel flat ~ Global
products
Alloy and non-

India Safeguard duties alloy steel flat ~ Global
products
Non-alloy and

India Safeguard duties alloy steel flat ~ China and Vietnam
products
Non-alloy and

India Safeguard duties alloy steel flat  Global
products

India Safeguard duties pertam steel Global
imports
Cold-rolled

India AD non-oriented China
electrical steel
Welded

India Anti-subsidy stainless-steel  China, Vietnam
pipes and tubes
Assorted steel

India Export tariff All markets
products
India AD Scrap, steel All suppliers
) HR coil, sheets  China, Japan, South Korea, Russia,
India AD . .
and plates Brazil, Indonesia
India ovD HR, CR stainless China
flat products
India AD CRC China, Japan, South Korea, Ukraine
India AD Seamless pipes g
and tubes
© 2026 by S&P Global Inc. All rights reserved. 30

Status/comments

China imposed a 40% duty rate in 2024 for exports of stainless steel waste and scrap in a Dec. 21, 2023 ruling.

Japan has started an antidumping investigation into imports of cold-rolled stainless-steel flat products from China and Taiwan

In March 2023, Japan announced that it would ban exports of multiple products to Russia, including steel, effective April 7, 2023.
Preliminary dumping margins of 43.41%- 73.51% for South Korea and 60.84% for China

India has imposed an antidumping duty on imports of Cold Rolled Non-Oriented (CRNO) Electrical Steel from China from Dec. 18, 2025 for a period of
five years. Its imports produced by Wuhan Iron & Steel, Baosteel Zhanjiang Iron & Steel, and Baoshan Iron & Steel become subject to an antidumping
duty of $223.82/mt, and imports from all other Chinese producers receive a higher duty rate of $414.92/mt.

India has imposed a three-year safeguard duty on imports of select flat steel products from China, Vietnam and Nepal. Duties, at 12% for the first
year, will ease to 11.5% and 11% in the second and third years, respectively.

India has imposed a fixed antidumping duty of $121.55/mt on imports of hot-rolled flat products of alloy or non-alloy steel originating in or exported
from Vietnam, effective for five years from Nov. 12.

India’s DGTR has recommended imposing a fixed antidumping duty of $121.55/mt on imports of hot-rolled flat products of alloy or non-alloy steel
from Vietnam, besides Hoa Phat Dung Quat Steel, for a period of five years

India’s DGTR has recommended a safeguard duty on non-alloy and alloy steel flat product imports be imposed for three years, tapering annually: 12%
inyear 1,11.5% inyear 2 and 11% in year 3

India has imposed a 12% safeguard duty on alloy and non-alloy steel flat products for 200 days

India’s Directorate General of Trade Remedies has recommended a 12% provisional safeguard duty on imports of non-alloy and alloy steel flat
products from China and Vietnam for 200 days

India has launched a safeguard investigation on imports of hot rolled coils, sheets, and plates, hot rolled plate mill plates, cold rolled coils and sheets
and metallic coated steel coils and sheets, including galvanneal, coated with zinc or aluminum-zinc or zinc-aluminum-magnesium and color coated
coils and sheets

India’s steel ministry has proposed a 25% safeguard duty on certain steel imports to address the concerns of the domestic steel manufacturers

India has initiated an antidumping investigation into CRNO imported from China

India has extended countervailing duties on the imports of welded stainless-steel pipes and tubes from China (30%) and Vietnam (12%) for five years.
The extension follows an earlier notification from Sept. 17, 2019.

The Indian government in Nov. 2022 withdrew the duty on finished steel products, including HRC and rebar. The government had imposed a 15% duty
late May.

India suspended import duties on steel scrap and revised other tariffs Feb. 1, 2021. Customs duties uniformly lowered to 7.5% on semis, flats, long
products of non-alloy, alloy and stainless steels through March 2022

Final duties equivalent to the difference between the CFR Mumbai price and the reference price of $478-489/mt on HRC and $561/mt on HR sheets
and plates. Duties not renewed by India’s Ministry of Finance Jan. 7, 2022.

CVD duties set at 18.95% in July 2017. Renewed for 5 years in April 2023.

Final duties equivalent to the difference between the CFR Mumbai price and the reference price of $576/mt CFR Mumbai, effective for five years
from August 17, 2016. Duties not renewed by India’s Ministry of Finance Jan.7,2022.

Duties of $961.33-$1,610.67/mt on popular grades of seamless tubular products imported from China.
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Complainant Duties Product(s) Origin(s) Status/comments
Hot rolled alloy
) and non-alloy . . o . o . . . .
India AD China Finance ministry imposed at minimum price on import of $449-538/mt for six month, effective Nov. 2, 2016
steel bars and
rods
Coated/pre-
India AD painted steel China, EU Margins of 50%-60% for China and 70%-80% for EU
emm-+
Straight length
India AD alloy steel bars  China Duties ranging from $44.89-$185.51/mt imposed for five years effective October 2018
and rods
| teel
India Tariff ;;fondir;?: ee us Tariffs in the range of 20%-25% for several steel and iron products, including some flat-rolled steel
Non-cobalt ) . . .
) ) ) ) Duties set at $2,147.22/mt for Brazil; $1,902.34/mt, $2,275.64/mt and $3,263.68/mt for China; and $2,259.22/mt for Germany August 1, 2019. Duties
India AD grade, high- Brazil, China, Germany L X
to remain in place for five years.
speed steel
) Welded stainless ., . : CVD rates of 21.74%-29.88% set for China and rates of 0.33%-11.96% set for Vietnam. Duties effective July 31, 2019 for a five-year period. Extended
India CvD ) China, Vietnam ) .
pipe and tube for five years in 2024.
India AD Coated flat steel China, South Korea, Vietnam India finalized antidumping duties ranging from $14.30/mt to $173.10/mt in June 2020
India AD Stainless steel China Duties announced in Sept. 2022 for five years. The tariffs range from nil to $114/mt-$3,801/mt
seamless tubes
Pakistan AD Billet China Duty of 24.04%
Pakistan AD CRC Canada, Russia Duty of 13.94% for five years effective September 20, 2019
) Color-coated ) ) ) ) . ) .
Pakistan AD 8;2[ coate China, South Africa Duties of 5.36%-10.88% for China and 14.24% for South Africa for five years effective June 13,2018
Pakistan AD CRC EU, South Korea, Taiwan, Vietnam Pakistan imposed antidumping duties ranging from 6.18% to 17.25% for five years from August 23, 2021
Australia
Aluminum- and ) . ) . v . ) ) . . . .
) A ) Australia has launched a sunset review of antidumping duties on aluminum-zinc-coated steel coils from South Korea and Vietnam, which will expire
Australia AD zinc-coated flat- South Korea, Vietnam
on Dec. 24, 2026.
rolled steel
Australia AD, countervailing HRC China ?:):rgt:?n;]as preliminarily determined antidumping and countervailing duties as high as 112.8% and 4.1%, respectively, on hot-rolled coil imported
Australia AD Hot-rolled steel China Australia has recommended extending duties on hot-rolled steel rods in coils imported from China. The duties revised downward to 13.9%, from
rods in coils 33.1% currently, will take effect on April 23, 2026, following the expiration of the current antidumping measures.
Australia AD rebar Malaysia, Thailand, Turkey, Vietnam  Australia has finalized duties ranging from 2.1% to 36.4% on rebar imported from Malaysia, Thailand, Turkey and Vietnam.
. welded steel ) . Australia has launched an investigation into the alleged dumping of certain welded steel mesh sheets imported from China and Malaysia during the
Australia AD China, Malaysia .
mesh sheets period of Oct. 1, 2024 to Sept. 30, 2025.
Australia AD HRC China AL.JstraUa ha§ postponed a fmél decision on an antidumping and subsidy investigation into imports of hot-rolled coil from China for a second time,
with a decision now expected in Feb. 2026.
B . B B o . . " . ;
Australia AD up to 50mm China's Echeng Ausftraha started a single-exporter review of 19% antidumping duties on rebar from China’s Baowu Group Echeng Iron and Steel that are due to expire
diameter rebar April 13, 2026.
) Hot-rolled rods in . o - . . : . .
Australia AD coils of steel China Australia is examining whether to renew an antidumping duty of 33.1% on hot-rolled rods in coils of steel exported from China.
Hot-rolled ) ) . ) ) . . . . .
. oot Japan, South Korea, Taiwan and Australia has proposed revising current antidumping duties higher on hot-rolled structural steel sections imported from Japan, South Korea, Taiwan
Australia AD structural steel ) .
) Thailand and Thailand
sections
Hot-rolled ) ) ) ) ) ) ) . . . .
. orrore Japan, South Korea, Taiwan and Australia has decided to continue antidumping duties on hot-rolled structural steel sections imported from Japan, South Korea, Taiwan and Thailand
Australia AD structural steel . ) ) :
. Thailand for another five years following a sunset review
sections
. Steel reinforcing ) Review started on antidumping duties imposed on steel reinforcing bar from South Korea (3.9% and 4%) and Spain (8.2%) ahead of the Nov. 19, 2025
Australia AD South Korea, Spain ) ) .
bar expiry, after they were extended by five years in Nov. 2020
Australia AD HRC Taiwan Duty rates apply from 2.0% to 5.5%
Australia AD, CVD Rebar China Final AD duty of 19% extended for five years in Dec. 2020
Australia AD Wire rod China Final AD duty on Hunan Valin Xiangtan Iron & Steel of 44.1%, Shagang rod 37.4%, and all other Chinese exporters 53.1%
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Complainant
Australia
Australia
Australia

Australia
Australia

Australia

Australia

Australia

Duties

AD

AD

AD

AD
AD
AD

AD

AD, CVD
AD

CvD

AD, CVD

AD, CVD

Product(s) Origin(s) Status/comments
Singapore, South Korea, Spain,

) ) o
Rebar Taiwan Dumping duties of up to 14.3% imposed
| ; in Tai
Rebar ?;Zit;?dndone&a, Spain. Taiwan, Duties extended for Greece, Spain, Indonesia and Taiwan in Feb. 2023; duties on Thailand dropped
Ch -plated ) ) ) ) ) ) - .
barrome piate Italy, Romania AD duties of 40.7% recommended for all Romanian exporters in July 2021 for five years; Italy investigation terminated
Hol
Ssci?g:]ztructuratma“and Duties of 5.7%-29.7% set to expire August 19, 2020 unless extended by expiry review
Wire rod Indonesia, Taiwan Duties of 10.1% on Indonesian exporters and 2.7% on Taiwanese exporters imposed in June 2015
hed & ) ) ) ) .

Quenche Finland, Japan, Sweden Duties ranging from 21.7%-34% imposed in November 2014
tempered plate
ERW pipes China, Malaysia, South Korea, Taiwan Duties of 1.0%-30.4% imposed in 2012 recommended to continue after July 3, 2022
HDG sheet/coil  China, Taiwan, South Korea AD duties of 0-20.6% for China, 2.4%-28.2% for Taiwan and 2.4%-13.7% for South Korea and CVD duties of 22.8% for China extended in July 2023
HDG sheet/coil India, Malaysia, Vietnam Duties of 7.6%-12% for India; 14.5%-16.5% for Malaysia; 8.4%-14.2% for Vietnamese exporters, except Hoa Sen Group and Nam Kim Steel JSC
HDG sheet/coil  India CVD of 5% for JSW and 3.6% for Essar. Other exporters subject to a subsidy margin of 5.9%.
Precisi

recision steel .- South Korea Definitive duties of 2.9%-19.7% for China and 6.2% for South Korea set in Sept. 2021

pipe & tube
Duty applies to Chinese exporter Zhejiang Huapu Eco-Friendly Materials for products with a width greater or equal to 600 mm. Interim dumping duty

China payable on the goods exported to Australia from China is applied in accordance with the floor price duty method when the product is sold lower than
floor price, and the interim countervailing duty at 0.4%.

Aluminum zinc
coated steel

Source: Compiled by S&P Global Energy, updated weekly
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