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Sentiment remains bullish amid tightening supply

Market focuses on attack, fire at the Tuapse refinery

Sentiment on the Russian domestic market remained largely bullish on April 28 amid tightening supply on the
exchange floor.

Nonetheless, prices were mostly kept in check by the delayed start of the driving season and also restrictions
on the increments for bidding up or offering down.

This week, the St. Petersburg Exchange introduced new restrictions on the steps for offering gasoline and
diesel on the exchange, narrowing them from 5% previously to 3%, according to domestic market sources. The
0.01% bidding step restriction for the two products remained in place.

Meanwhile, stocks were heard diminishing, with gasoline stocks slightly higher than 1.9 million metric tons,
while diesel stocks were about 3 million mt, according to market sources.

The market focused on the Tuapse refinery, which was attacked for the third time on April 28, even

though it is export-oriented and does not supply products domestically. About 164 firefighters and 46 pieces

of equipment are involved in putting out the blaze. People who live in close proximity to the refinery are being

evacuated, according to the local administration.

Separately, refineries were gradually beginning their planned maintenance, with work set to continue into
early June at those starting turnarounds in May.
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