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Caspian oil and gas: Adapting to a new reality

The Caspian’s energy potential has raised its global profile, but infrastructure and economic barriers
may constrain future supply expansion. Unlocking its full potential will require navigating
geopolitical complexities and committing to long-term infrastructure investment.
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Hydrocarbon production from the Caspian fields trends up Discoveries and drilling activity slow down Net exports of oil/products and natural gas increase
After a dramatic surge in output in the 2000’s followed by a plateau, Following peak exploration during the 1980s and 2000s, the easiest reserves have Azerbaijan, Kazakhstan, and Turkmenistan already export oil and gas to
the Caspian region’s oil and gas production are once again on the rise, largely been found; therefore, future growth will depend on more challenging plays, European and Asian markets, with Kazakhstan (oil) and Turkmenistan (gas) are
boosted mainly by rising contributions from Kashagan oil field. such as deepwater drilling in Azerbaijan and deep subsalt drilling in Kazakhstan. expected to drive the projected growth in export volumes through 2036.
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