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INTRODUCTION

Regional hostilities on March 30-31,
2026, have intensified refinery
outages, shipping constraints, and
short-term supply risks across the
Middle East. Kuwait’s 466,000-b/d
Mina Al-Ahmadi and 454,000-b/d Mina
Abdullah refineries remain largely
halted, while Bahrain’s 380,000-b/d
complex is under force majeure. On
March 31, a Kuwaiti VLCC was attacked
off Dubai, and the Strait of Hormuz
remains effectively closed to most
commercial traffic, stalling more than
200 loaded tankers carrying an
estimated 125 million barrels. The Bab

al-Mandab Strait also faces potential
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Spread Two Symbols close AAQBF00, Americas Dated Brent AAYRG0O, WTI MEH 2
Spread Two Symbols close PCAAT00, Dubai Mo01 (NextGen MOC) PCAAS00, Dated Brent

~




NeaI"Term 92 OpeninWorkspace C []

Near- Term Written Analysis Refined Products Prices NGL and LPG Prices and Arbs NGL Energy Basis, $/MMBtu Northeast Asia (NEA) ethylene feedst v

Product Prices Gasoline - Diesel Diesel-HSFO Jet- Diesel
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AGWBDOO0 - Gasoline Unl 87 USGC Waterborne (minus RVO) - 1D
AAJUS00, ULSD 10ppmS FOB ARA Barge -
PPXDKO00, FO 380 CST 3.5%S FOB Spore Cargo -
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Spread Two Symbols close PGAEY00, Gasoline Unl 92 FOB Spore Cargo AAOVC00, Gasoil .001%S (10ppm) FOB Spore Cargo
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Underlying
Region
Group
Currency
UOM
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Jan-2026
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AASYCO00

Atlantic Basin

Freight Rates

USD

day

06 Mar 2026
23,516.13

1410714

LEBMHO1

Atlantic Basin
USsD

MMBtu

02 Apr 2026

6.5
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AASXUO0O
North West E...
Atlantic Basin
USD

MMBtu

01Apr 2026

LGCSMO1

Atlantic Basin

USsSD

MMBtu

02 Apr 2026
10.36

9.78
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IGBBL21

Henry Hub

Atlantic Basin

usD

MMBtu

20 Mar 2026
7.76
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Asia

Asia
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MMBtu

01Apr 2026
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