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Specifications Guide Global Bunker Fuels: November 2025

Definitions of the trading locations for which Platts publishes daily indexes or assessments

The following specifications guide contains the primary specifications and methodologies for S&P Global Platts bunker fuel assessments and indexes around the world. All the assessments listed here
employ Platts Assessments Methodology, as published at https:/www.spglobal.com/platts/plattscontent/_assets/_files/en/our-methodology/methodology-specifications/platts-assessments-
methodology-guide.pdf.

These guides are designed to give Platts subscribers as much information as possible about a wide range of methodology and specification questions.

This guide is current at the time of publication. Platts may issue further updates and enhancements to this guide and will announce these to subscribers through its usual publications of record. Such
updates will be included in the next version of this guide. Platts editorial staff and managers are available to provide guidance when assessment issues require clarification.

Bunker Fuel Specifications

Globally, Platts assesses several grades of marine fuel: Marine Fuel 0.5% bunker, intermediate fuel oil (IFO) 380 centistoke (CST), IFO 500 CST, marine diesel (MDO) and marine gasoil (MGO). Platts reflects
bunker fuel specifications set out by the International Convention for the Prevention of Pollution from Ships (MARPOL) in global bunker fuel assessments.

The IMO-compliant Marine Fuel 0.5% bunker assessments reflect specifications for RMG fuels as defined by the International Organization for Standardization in document ISO 8217:2010 Petroleum
products — Fuels (class F) — Specifications of marine fuels, but with a maximum sulfur limit of 0.5% and a minimum viscosity of 30 CST at 50 degrees Celsius.

High sulfur bunker fuel assessments globally reflect maximum sulfur content of 3.5%. The worldwide market generally follows similar specifications for these grades in all locations. All Platts bunker
assessments published globally conform to specifications as defined by the International Organization for Standardization in document ISO 8217:2010 Petroleum products - Fuels (class F) - Specifications
of marine fuels. Bunker fuel reflected in Platts assessments shall not contain Used Lubricating Oil (ULO). Fuel is deemed to contain used lubricants when either a) Calcium exceeds a 30 mg/kg maximum
and Zinc exceeds a 15 mg/kg maximum; or b) Calcium exceeds a 30 mg/kg maximum and Phosphorus exceeds a 15 mg/kg maximum. Product reflected in Platts fuel oil assessments shall not contain
petrochemical wastes, residues from acid-catalyzed refining process, spent chemicals, waste lubricants, tar bottoms or hazardous waste. Furthermore, product containing any material proven to cause
ship engine damage at certain reported levels is considered unmerchantable. For instance, Platts understands that fatty acid methyl esters, or FAME, is commonly found in fuel oil in trace amounts, and
are not deemed harmful to ship engines at those levels. Platts is also aware that heavy fatty acids are not deemed harmful to ship engines when registering at trace levels.

The I1SO 8217:2010 standard includes the Micro Carbon Residue (MCR) standard for measuring material's coke-forming tendencies. Platts therefore no longer specifies the Conradson Carbon Residue
(CCR) measurement used in some of Platt’s fuel oil assessments in order to remain consistent with the ISO 8217:2010 standard. The two measuring bases express the results of two different, but
considered broadly equivalent, tests measuring coke-forming tendencies in tested substances. In both the cases of MCR and CCR, the results of the two relevant tests are expressed in the same manner
of mass of carbon in the material being tested (% m/m).

Unless otherwise specified, Platts bunker fuel assessments for all ports reflect the following standards:
Marine Fuel 0.5% bunker: Specifications generally conform with ISO 8217:2010 standards for RMG fuels but the additional requirement of a minimum viscosity of 30 CST at 50 degrees Celsius. These
include: Calculated Carbon Aromaticity Index: 870 maximum; Sulfur: maximum 0.5%; Flash point: minimum 60 degrees Celsius; Hydrogen sulfide: 2 mg/kg maximum; Acidity: 2.5 mg KOH/g maximum; Pour

point (upper) winter quality: 30 degrees Celsius maximum, summer quality: same; Water: 0.5% maximum; Ash: 0.10% maximum; Vanadium: maximum 350 mg/kg; Sodium: maximum 100 mg/kg; Aluminum
plus Silicon: 60 mg/kg maximum.
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IFO 500 CST: Platts IFO 500 CST assessments reflect specifications for RMK 500 CST, ISO 8217: 2010. These include: Approximate Kinematic Viscosity: maximum 500 CST at 50 degrees Celsius; Sulfur:
maximum 3.5%; Flash point: minimum 60 degrees Celsius; Pour point (upper) winter quality: maximum 30 degrees Celsius, summer quality: same; Water: maximum 0.5%; Ash: maximum 015%; Vanadium:
maximum 450 mg/kg; Aluminum plus silicon: maximum 60 mg/kg.

IFO 380 CST: Specifications generally conform with that of RMG 380 CST, ISO 8217:2010. These include: Approximate Kinematic Viscosity: maximum 380 CST at 50 degrees Celsius; Calculated Carbon
Aromaticity Index: 870 maximum; Sulfur: maximum 3.5%; Flash point: minimum 60 degrees Celsius; Hydrogen sulfide: 2 mg/kg maximum; Acidity: 2.5 mg KOH/g maximum; Pour point (upper) winter quality:
30 degrees Celsius maximum, summer quality: same; Water: 0.5% maximum; Ash: 0.10% maximum; Vanadium: maximum 350 mg/kg; Sodium: maximum 100 mg/kg; Aluminum plus Silicon: 60 mg/kg
maximum.

Marine diesel oil 0.5%: Specifications generally conform with that of DMB, ISO 8217:2010, with a maximum sulfur content of 0.5%. These include: Kinematic viscosity at 40 degrees Celsius: maximum 11
CST and minimum 2 CST; Cetane index: minimum 35; Sulfur: maximum 0.5%; Flash point: minimum 60 degrees Celsius; Hydrogen sulfide: 2 mg/kg maximum; Acidity: 0.5 mg KOH/g maximum; Oxidation
stability: 25 g/m3; Pour point (upper) winter quality: O degrees Celsius maximum, summer quality: 6 degrees Celsius maximum; Water: 0.3% maximum; Ash: 0.01% maximum; Lubricity at 60 degrees
Celsius: 520 um.

Marine gasoil 0.5%: Specifications generally conform with that of DMA, ISO 8217:2010, with a maximum sulfur content of 0.5%. These include: Kinematic Viscosity at 40 degrees Celsius: maximum 6

CST and minimum 2 CST; Cetane index: minimum 40; Sulfur: maximum 0.5%; Flash point: minimum 60 degrees Celsius; Hydrogen sulfide: 2 mg/kg maximum; Acidity: 0.5 mg KOH/g maximum; Oxidation
stability: 25 g/m3; Pour point (upper) winter quality: - 6 degrees Celsius maximum, summer quality O degrees Celsius maximum; Ash: 0.01% maximum; Lubricity at 60 degrees Celsius: 520 um.

Marine gasoil 0.1%: Specifications generally conform with that of DMA, ISO 8217:2010, with a 01% sulfur maximum limit.

Marine diesel oil 0.1%: Platts assess prices of low sulfur marine diesel oil that generally conform with that of DMB ISO 8217:2010 with a maximum sulfur content of 0.1%.

Ultra low sulfur bunker fuel: Platts assess 0.1% sulfur bunker fuel. Specifications in Europe conform with an RMD 80 ISO 8217:2010 specification.

While the ISO standards do not specify maximum limits for chemical content in marine fuels, based on extensive market engagement Platts understands that unusually high levels of chemicals including
styrene, indene, and phenol, either individually or in total, may render the fuel non-merchantable in the bunker market. If chemical compounds, including styrene, indene, and phenol are present in

product sold in the MOC process, the levels of each chemical compound and their combined levels must be reasonable and reflective of standard market practice. Buyers participating in the Platts
Market on Close assessment process have the right to request GCMS testing from the seller at their own expense. The seller should not unreasonably reject this request.
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Asia and the Middle East
Assessment

Marine Fuel 0.5% bunker Dlvd Singapore
Marine Fuel 0.56% bunker Dlvd Fujairah
Marine Fuel 0.5% bunker Dlvd Japan

Marine Fuel 0.5% bunker Dlvd West Japan
Marine Fuel 0.5% bunker Dlvd South Korea
Marine Fuel 0.5% bunker Dlvd South Korea (West)
Marine Fuel 0.5% bunker Dlvd Hong Kong
Marine Fuel 0.5% bunker Dlvd Shanghai
Marine Fuel 0.5% bunker Dlvd Zhoushan
Marine Fuel 0.5% bunker Dlvd Sydney
Marine Fuel 0.5% bunker Dlvd Melbourne
Marine Fuel 0.5% bunker Dlvd Mumbai
Marine Fuel 0.5% bunker Dlvd Colombo
Marine Fuel 0.5% bunker Dlvd Kuwait

Marine Fuel 0.5% bunker Dlvd Khor Fakkan
Marine Fuel 0.5% bunker Ex-Wharf Singapore
Marine Fuel 0.5% Bunker Ex-Wharf Zhoushan
Marine Fuel 0.5% bunker Ex-Wharf Fujairah
Bunker FO 380 CST Dlvd Fujairah

Bunker FO 380 CST Ex-Wharf Fujairah

Bunker FO 380 CST Dlvd Hong Kong

Bunker FO 380 CST Dlvd Japan

Bunker FO 380 CST Dlvd Shanghai

Bunker FO 380 CST Dlvd Singapore

Bunker FO 380 CST Ex-Wharf Singapore
Bunker FO 380 CST Dlvd South Korea

Bunker FO 380 CST Dlvd Busan

Bunker FO 380 CST Dlvd West Japan

Bunker FO 380 CST Dlvd Zhoushan

Bunker FO 500 CST Dlvd Singapore

Bunker FO 500 CST Ex-Wharf Singapore
Marine Fuel 0.5% bunker Dlvd Singapore $/MMBtu
Bunker FO 380 CST Dlvd Singapore $/MMBtu
Marine Diesel 0.5% Dlvd Japan

Marine Diesel 0.5% Dlvd West Japan

Marine Gasoil 0.5% Dlvd Fujairah
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Code

MFSPD0O
MFFJD0O
MFJPDOO
BAMFB0@
MFSKD@O
WKMFAQQ
MFHKD@O
MFSHDoO
MFZSD0o
MFDSY00
MFDMB@O
MFDMMQQ
MFDCL@O
MFDKWQO
MFDKF0@
MFSPEQQ
MFZHNOO
MFFJEQQ
PUAXP0@@
AAYBFQO
PUAER0®
PUAEV@@
AARKD0OO
PUAFT@0
AAFER00Q
PUAFR0OO
PUAGQO@
AARJZ00
BFDZAQ0
AAVUOQO
AAVUPQO
FOLNB@®
FOLNAQ@
POACIO00
AARKAQQ

AARKH0Q
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Mavg

MFSPD@3
MFFJDO3
MFJPDO3
BAMFB@3
MFSKD@3
WKMFA®G3
MFHKD@3
MFSHD@3
MFZSDe3
MFDSY@3
MFDMB@3
MFDMM@3
MFDCLO3
MFDKWe3
MFDKF@3
MFSPE@3
MFZHN@3
MFFJE@3
PUAXP@3
AAYBF03
PUAER@3
PUAEV@3
AARKDO3
PUAFT@3
AAFES00
PUAFR@3
PUAGQ@3
AARJZ03
BFDZA@3
AAVUO@3
AAVUP@3
FOLNB@3
FOLNA@3
POACI@3
AARKA®3

AARKH0O3

Pavg

Wavg

Contract basis
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Ex-Wharf
Ex-Wharf
Ex-Wharf
Delivered
Ex-Wharf
Delivered
Delivered
Delivered
Delivered
Ex-Wharf
Delivered
Delivered
Delivered
Delivered
Delivered
Ex-Wharf
Delivered
Delivered
Delivered
Delivered

Delivered

Location
Singapore
UAE

Japan
Japan
South Korea
South Korea (West)
Hong Kong
China

China
Australia
Australia
India

Sri Lanka
Kuwait

UAE
Singapore
China

UAE

UAE

UAE

Hong Kong
Japan
China
Singapore
Singapore
South Korea
South Korea
Japan
China
Singapore
Singapore
Singapore
Singapore
Japan
Japan

UAE

Delivery period
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
3-15 days
3-15 days
5-15 days
5-10 days
5-15 days
5-10 days
5-10 days
5-10 days
5-10 days
3-15 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
3-15 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days

Min size
500
500
500
500
500
500
500
500
500
500
500
500
500
500
500
1,000
1,000
2,000
500
2,000
500
500
500
500
1,000
500
500
500
500
500
1,000
500
500
50
50
50

Max size
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
1,500
6,000
6,000
7,000
1,500
7,000
1,500
1,500
1,500
1,500
6,000
1,500
1,500
1,500
1,500
1,500
6,000
1,500
1,500

Currency
us$
uss$
uss$
uss$
us$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
us$
uss$
us$
uss$
us$
uss$
us$
uss$
us$
uss$
us$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$

Uuom

Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
MMBtu
MMBtu
Metric Tons
Metric Tons

Metric Tons

Conv
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.23
6.23
38.643
37742
745
7.45
7.45
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Assessment

Marine Gasoil 0.5% Dlvd Khor Fakkan

Marine Gasoil 0.5% Dlvd Kuwait

Marine Gasoil 0.5% Dlvd Melbourne

Marine Gasoil 0.5% Dlvd Mumbai

Marine Gasoil 0.5% Dlvd Shanghai

Marine Gasoil 0.5% Dlvd Singapore

Marine Gasoil 0.5% Dlvd South Korea

Marine Gasoil 0.5% Dlvd Busan

Marine Gasoil 0.5% Dlvd Sydney

Marine Gasoil 0.5% Dlvd Colombo

Marine Gasoil 0.1% Dlvd Fujairah

Marine Gasoil 0.1% Dlvd Hong Kong

Marine Gasoil 0.1% Dlvd Shanghai

Marine Gasoil 0.1% Dlvd Singapore

Marine Gasoil 0.1% Dlvd South Korea

Marine Gasoil 0.1% Dlvd Zhoushan

Marine Gasoil 0.1% Dlvd Sydney

Marine Gasoil 0.1% Dlvd Melbourne

Marine Gasoil 0.1% Dlvd Mumbai

Marine Gasoil 0.1% Dlvd Colombo

Marine Gasoil 0.1% Dlvd Kuwait

Marine Gasoil 0.1% Dlvd Khor Fakkan

Marine Diesel Qil 0.1% Dlvd Japan

Marine Diesel Oil 0.1% Dlvd West Japan
MFO-180 0.5% Hualien/Suao Dlvd Spot CPC Taiwan
MFO-180 0.5% Kaohsiung Dlvd Spot CPC Taiwan
MFO-180 0.5% Keelung Dlvd Spot CPC Taiwan
MFO-180 0.5% Taichung Dlvd Spot CPC Taiwan
MFO-380 Kaohsiung Dlvd Spot CPC Taiwan
Marine Gasoil Hualien/Suao Dlvd Spot CPC Taiwan
Marine Gasoil Kaohsiung Dlvd Spot CPC Taiwan
Marine Gasoil Keelung Dlvd Spot CPC Taiwan
Marine Gasoil Taichung Dlvd Spot CPC Taiwan
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Code

AARKI0O
AAXCV00
AARKGOO
AASSI00
AARKEQQ
AALMZ00
AAVBNQO
AARKJ00O
AARKFQO
AARKK0O
AAXYPQO
AAXYQ0O
AAXYRQO
AAXY000
AAXYS00
MGZSD0o
MGDSY00
MGDMBQO
MGDMM@O
MGDCL@O
MGDKW@O
MGDKF@o
AAXYT0O
AAXYUQO
CB1AUQO
CB1ARQO
CB1AT00Q
CB1AS00
CB3ANQO
CBGAM@O
CBGAPQ0O
CBGANQO

CBGAQOQ
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Mavg

AARKIO@3
AAXCV@3
AARKGO3
AASSIO3
AARKE@3
AALNAGQ
AAVBN@3
AARKJ03
AARKF@3
AARKK@3
AAXYPO3
AAXYQO3
AAXYRO3
AAXY003
AAXYS0@3
MGZSDe3
MGDSY@3
MGDMB@3
MGDMM@3
MGDCL@3
MGDKWO3
MGDKF@3
AAXYTO3
AAXYU@3

Pavg

Wavg

Contract basis
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

Location
UAE
Kuwait
Australia
India
China
Singapore
South Korea
South Korea
Australia
Sri Lanka
UAE

Hong Kong
China
Singapore
South Korea
China
Australia
Australia
India

Sri Lanka
Kuwait
UAE
Japan
Japan
Taiwan
Taiwan
Taiwan
Taiwan
Taiwan
Taiwan
Taiwan
Taiwan

Taiwan

Delivery period
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days
5-10 days

Min size
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50
50

Max size

Currency
us$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
us$
uss$
us$
uss$
us$
uss$
us$
uss$
us$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$

Uuom

Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons
Metric Tons

Metric Tons

Conv
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
745
7.45
7.45
7.45
7.45
7.45
745
7.45
7.45
7.45
7.45
7.45
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Asia and the Middle East

Delivered bunker fuel

Platts assesses 380 CST delivered bunker fuel prices reflecting
500-1,500 mt parcels for delivery 5-10 days forward from the

date of publication at Singapore, Japan, South Korea, Fujairah,
Shanghai, Zhoushan and Hong Kong, and 500 CST delivered
bunker fuel prices at Singapore. Kuwait is assessed ex-pipe.
Delivered MGO and MDO assessments reflect volumes of 50 mt
and above. Platts also assesses Marine Fuel 0.5% bunker fuel on
a delivered basis in Singapore, Fujairah, Japan (Tokyo Bay), West
Japan, South Korea (Western and Southern ports), Hong Kong,
Shanghai, Zhoushan, Sydney, Melbourne, Mumbai, Colombo,
Kuwait and Khor Fakkan. Bids and offers are published in a 100 mt
range for parcels under 1,000 mt, and in a 200 mt range for parcels
above 1,000 mt. Buyers and sellers may submit bids and offers for
the following volume range: 500-600 mt, 600-700 mt, 700-800 mt,
800-900 mt, 900-1,000 mt, 1,000-1,200 mt, 1,100-1,300 mt, 1,200-
1,400 mt and 1,300-1,500 mt. Buyers in the Platts Market on Close
assessment process for delivered bunkers must declare the exact
volume to the seller within one working day after the trade has
been concluded. Buyers/sellers must specify a loading laycan of
three days at the time of submitting bids or offers for publication
in the assessment process. Buyers must also provide to the seller
a written notice of arrival of the nominated vessel at the place of
delivery at least 48 hours prior to the day of delivery. Sellers are
expected to deliver bunker fuel that is merchantable, within port
limits to the buyer’s nominated vessel in a timely manner.

Prices assessed for these markets reflect activity reported to
Platts throughout the day, and values for all reported trades are
always normalized to reflect the prevailing value of the market
at 5:30 pm in Singapore. Prices are assessed in $/mt. They do
not represent an average of the day’s trades. Confirmed trades,
bids and offers reported throughout the day are included

in the assessment process, with values normalized towards
representative values for the close of the market as needed.
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Source: S&P Global Energy

MFDKFoO @
AARKIOO “=  Khor Fakkan

MGDKFOO &
@ ru~xPoO

Fujairah @ MFFIDOO
) AARKHOO
& AAXYPOO
@® ~AYBFOO
&) MFFJE0O

50 km

50 mi



Specifications Guide Global Bunker Fuels: November 2025

In addition to such information, activities on the physical and
derivative Singapore fuel oil markets are also taken into account
during assessment.

In Japan, bunker fuel assessments reflect activity in the Tokyo/
Yokohama Bay area. The West Japan assessment reflects
deliveries in Setouchi (includes Mizushima and Fukuyama ports),
Kyushu (Oita port) and Hanshin areas (Kobe and Osaka ports).
Activity in other ports is normalized to Setouchi after taking into
account barging costs.

In South Korea, assessments reflect delivered bunker market
activity at Busan and Ulsan for the southern ports, and at Incheon,
Pyeongtaek, Daesan and Dangjin for the western ports.

The delivered MGO 0.1% assessments in Singapore, Fujairah, Hong
Kong, Shanghai, Zhoushan, South Korea, Sydney, Melbourne,
Mumbai, Colombo, Kuwait and Khor Fakkan and MDO 0.1%
assessments in Tokyo Bay and West Japan reflect fuel with
maximum sulfur content of 010% m/m.

Ex-wharf bunker fuel

Platts assesses Marine Fuel 0.5% bunker fuel ex-wharf
prices for Singapore, Zhoushan and Fujairah. In Singapore,
Platts ex-wharf assessments reflect 1,000-6,000 mt parcels
for loading 3-15 days forward from the date of publication.
Buyers/sellers must specify a loading laycan of three days

at the time of submitting bids or offers for publication in the
assessment process. Zhoushan ex-wharf assessment reflects
1,000-6,000 mt parcels for loading 3-15 days forward from
the date of publication. Buyers/sellers must specify a loading
laycan of three days at the time of submitting bids or offers
for publication in the assessment process. Fujairah ex-wharf
assessments reflect 2,000-7,000 mt parcels loading 5-15
days forward. Singapore ex-wharf 380 CST and Marine Fuel
0.5% sulfur bunker fuel assessments also reflect offers from
Platts-approved floating storage units in its Market on Close
assessment process.
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Parcel to be supplied on an ex-wharf basis one safe terminal,
offshore delivery but within the port limits of Singapore,
Zhoushan or Fujairah to buyer’s nominated vessel/barge. Inter/
in Tank Transfer (ITT) is also acceptable. Please see the Asia-
Pacific Refined Products Specifications Guide for the list of
approved FSUs available for nomination for Platts MOC deals for
Singapore Bunkers done on an ex-wharf basis. The buyer should
nominate the barge/vessel between two and five working days
in advance of the load date as per current industry practices

at the various load terminals. The seller should notify the buyer
of barge acceptance promptly and within a reasonable time.
The acceptance is subject to terminal availability. Seller should
supply material that is merchantable.

In the event of the buyer being unable to load the purchased
parcel within the contractual loading date range, a surcharge
will be applied. The surcharge is in the amount of US$0.60/mt
per seven calendar days. The surcharge shall be imposed on any
unlifted quantity after the last day of the contractual loading
date range (last day of the contractual loading date range shall
count as day zero).

Mooring/Wharfage/Piloting: Any cost associated with the barge
transportation shall be borne by the buyer.

Quantity and quality should be based on certificate of quantity
and quality issued by seller’s loading terminal. In the event

of a dispute, seller and buyer to jointly appoint a mutually
acceptable independent inspector to determine quality and
quantity based on loading samples and figures. If an issue
arises over the surveyor, either party has the right to appoint an
additional surveyor. Cost of appointing mutual inspector shall be
equally shared between buyer and seller.

© 2025 by S&P Global Inc. All rights reserved. 8

Demurrage: Not applicable, but seller is to supply cargo within
reasonable time.

Tolerance: Industry standards allow for an operational tolerance
level on quantity of plus/minus 5%.

Title and Risk: Title and risk of product shall pass to buyer when
oil passes buyer’s vessel/barge permanent flange connection at
loading terminal or mother vessel in the event of barge-to-barge
loading.

Payment: Payment should be made in US dollars in accordance
to previously established payment practices. These payment
practices include full invoice value by telegraphic transfer,
cheque, and by collection within 30 days from the date of

loading (i.e. Date of certificate of quantity from loading terminal).

Date of loading to count as day one. Payment shall be made
without withholding, deduction, discount, counter claim or
offset of any kind against presentation of seller’s invoice. All
bank charges at the buyer’s bank will be borne by the buyer’s
account. All bank charges at the seller’s bank will be borne

by the seller’s account. If payment falls due on a Sunday or
Monday Singapore banking holiday, payment shall be made on
the immediate following banking day. Payment falling due on a
Saturday or non-Monday banking holiday in Singapore shall be
made on the previous banking day.

In the event that payment was not settled against invoice on
the due date, then without prejudice to the application of any
provisions hereof and/or to any other remedy available to buyer
herein or otherwise, buyer shall pay interest on the overdue
amount at the prime lending rate assessed. Typically a US
dollar interest rate reflecting the average of four major banks in

Singapore or a major bank is used. In addition, seller adds 2%
to the base rate or 2% per month whichever is higher, until and
including the date settlement is made. Payment of the interest
shall be made on the same day of the overdue payment made
by the buyer.

Typical industry contracts add that the following paragraph shall
not be construed by the buyer as an indication of the seller’s
willingness to provide extended credit.

Credit terms: Buyer shall open an irrevocable standby letter
of credit or banker’s guarantee from a first-class international
bank located in Singapore in form and substance acceptable
to seller and valid for a minimum duration of 60 days from the
date of loading. Buyer shall open letter of credit or banker’s
guarantee no later than 10 working days from the loading date.
The letter of credit or banker’s guarantee shall be open for an
amount of at least 105% of the estimated purchase value.

Law and arbitration: Any dispute arising in connection with
this agreement, including any questions regarding its existing,
validity or termination shall be referred to and resolved by
arbitration in Singapore in accordance with the arbitration
rules of Singapore International Arbitration Centre (‘SIAC
Rules’) for the time being in force which rules are deemed to
be incorporated by agreement of the parties and there are
no oral promises, representations or warranties affecting it.
The language of the arbitration shall be English. The validity,
construction and performance of the agreement shall be
governed by the law of Singapore.
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Assessment

Marine Fuel 0.56% Bunker Algeciras
Marine Fuel 0.5% Bunker Durban
Marine Fuel 0.5% Bunker Gibraltar
Marine Fuel 0.5% Bunker Malta

Marine Fuel 0.5% Bunker Piraeus
Marine Fuel 0.5% Bunker Rotterdam
Marine Fuel 0.5% Bunker Antwerp
Marine Fuel 0.5% Bunker Hamburg
Marine Fuel 0.5% Bunker St. Petersburg
Marine Fuel 0.56% Bunker Gothenburg
Marine Fuel 0.5% Bunker Las Palmas/Tenerife
Marine Fuel 0.5% Bunker Novorossiisk
Marine Fuel 0.5% Bunker Istanbul
Marine Fuel 0.5% Bunker Lisbon
Marine Fuel 0.5% Bunker Lome

Marine Fuel 0.56% Bunker Augusta
Marine Fuel 0.5% Bunker Genoa
Bunker FO 500 CST 3.5% Rotterdam
Bunker FO 380 CST 3.5% Augusta
Bunker FO 380 CST 3.5% Dunkirk
Bunker FO 380 CST 3.5% FrenchMed
Bunker FO 380 CST 3.5% Genoa
Bunker FO 380 CST 3.5% Algeciras
Bunker FO 380 CST 3.5% Antwerp
Bunker FO 380 CST 3.5% Ceuta

Bunker FO 380 CST 3.5% Gothenburg
Bunker FO 380 CST 3.5% Hamburg
Bunker FO 380 CST 3.5% Istanbul
Bunker FO 380 CST 3.5% Las Palmas/Tenerife
Bunker FO 380 CST 3.5% Malta

Bunker FO 380 CST 3.5% Novorosiisk
Bunker FO 380 CST 3.5% Piraeus
Bunker FO 380 CST 3.5% Rotterdam
Bunker FO 380 CST 3.56% St Petersburg
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Code
MFAGD0O

MFDBD0O
MFGBD0Q
MFMLDoO
MFPRD0OO
MFRDD0Q
MFDANOO
MFDHBOO
MFDPT0OO
MFDGT00Q
MFDLP0OO
MFDNV0Q
MFDIS00
MFLIS00
MFLOMo@
MFAUG0Q
MFGENQOQ
AAXRM0OQ
PUAEDG®@
PUAEL@O
PUAEOQ®@
PUAFD@O@
PUAFAQQ
PUAEEQ®@
PUAEG@®@
AAVVX00
PUAEQ@®@
PUAET@0Q
PUAFB@O@
PUBFH@0Q
AASHF00Q
PUAFLGO
PUAFN@@

AAHSU0O

Global Bunker Fuels: November 2025

Mavg
MFAGD@3

MFDBD@3
MFGBD@3
MFMLD@3
MFPRDO3
MFRDDO3
MFDANO3
MFDHBO3
MFDPTO3
MFDGT03
MFDLPO3
MFDNV@3
MFDIS03
MFLIS03
MFLOM@3
MFAUGO3
MFGEN@3
AAXRMO3
PUAED@3
PUAEL@3
PUAE0@3
PUAFD@3
PUAFAG3
PUAEE@3
PUAEG@3
AAVVX03
PUAEQ@3
PUAET@3
PUAFB@3
PUBFH@3
AASHF03
PUAFL@3
PUAFN@3

AAHSV00

Pavg

Wavg

Contract basis
Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd
Ex-Wharf
Ex-Wharf
Dlvd
Ex-Wharf
Dlvd
Ex-Wharf
Ex-Wharf
Dlvd

Dlvd
Ex-Wharf
Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Location

Algeciras (Med)
Durban (Africa)
Gibraltar (Med)
Malta (Med)
Piraeus (Med)
Rotterdam (NWE)
Antwerp (NWE)
Hamburg (NWE)
St. Petersburg (NWE)
Gothenburg (NWE)
Las Palmas (Med)
Novorossiisk (Med)
Istanbul (Med)
Lisbon (Med)
Lome (Africa)
Augusta (Med)
Genoa (Med)
Rotterdam (NWE)
Augusta (Med)
Dunkirk (NWE)
French Med (Med)
Genoa (Med)
Algeciras (Med)
Antwerp (NWE)
Ceuta (Med)
Gothenburg (NWE)
Hamburg (NWE)
Istanbul (Med)

Delivery period

1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward

Las Palmas/Tenerife (Med) 1-8 days forward

Malta (Med)
Novorosiisk (Med)
Piraeus (Med)
Rotterdam (NWE)
St Petersburg (NWE)

1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward

Typical min size
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300

Typical max size
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Currency
us$
us s
us s
uss$
us s
us$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
uss$
us$
us$
uss
us$
uss
us$
uss
us$
us$
us s
us$
us$
us$
us s
us$
us s
us$
uss$

UoMm
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT

Conv
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.23
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
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Assessment

Global Bunker Fuels: November 2025

Bunker FO 380 CST 3.5% Gibraltar
Bunker FO 380 CST 3.56% Offshore Nigeria

Bunker FO 380 CST 3.5% Lome

Bunker FO 380 CST 3.5% Canary Islands

Bunker FO LS 0.1% Rotterdam
Bunker FO LS 0.1% St. Petersburg
Bunker FO 180 CST 3.5% Durban

FO 380 CST Rdam

Marine Fuel 0.5% Bunker Dlvd Rotterdam Eur/MWh
Bunker Fuel Low Sulfur 01%S Dlvd Rotterdam Eur/MWh
Bunker FO 380 CST 3.5% Dlvd Rotterdam Eur/MWh

Marine Gasoil Istanbul
Marine Gasoil Piraeus
Marine Gasoil Algeciras
Marine Gasoil Antwerp
Marine Gasoil Ceuta
Marine Gasoil Gdansk

Marine Gasoil Gibraltar

Marine Gasoil Gothenburg

Marine Gasoil Hamburg

Marine Gasoil Las Palmas/Tenerife

Marine Gasoil Lisbon
Marine Gasoil Malta
Marine Gasoil Novorosiisk

Marine Gasoil Rotterdam

Marine Gasoil St Petersburg

Marine Gasoil Augusta
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Code
AAKABOO

PUAGU@®@
AAYJJ00O
AARKM0OO
AARBF00
ALMPAQQ
PUAGX00
PUAYW@O
FOLND@®
FOLNE@®@
FOLNC@®
POACF@0
POADG00@
AARSH00Q
AARSI00
AARSK00Q
AARSP00Q
AARSU0Q
AAVWC00Q
AARSZ00
AARTB0OO
MGLBO0Q
PBADH00@
AASHG0O
AARTGOO
AARTJ00O

PBABJGO

Mavg
AAKACQ0

PUAGU@3
AAYJJ03
AARKM0O3
AARBF03
ALMPA@3
PUAGX@3
PUAYW@3
FOLND@3
FOLNE@3
FOLNC@3
POACF@3
POADG@3
AARSH0O3
AARSI0O3
AARSK03
AARSP03
AARSU03
AAVWCO3
AARSZ03
AARTBO3
MGLBO@3
PBADH@3
AASHGO3
AARTGO3
AARTJ03

PBABJ@3

Pavg

AAUHEQQ

Wavg

AAUHE®@3

Contract basis
Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd
Ex-Wharf
Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd

Dlvd
Ex-Wharf

Location

Gibraltar (Med)
Offshore Nigeria (Africa)
Lome (Africa)

Canary Islands (Africa)
Rotterdam (NWE)

St Petersburg (NWE)
Durban (Africa)
Rotterdam (NWE
Rotterdam (NWE
Rotterdam (NWE
Rotterdam (NWE
Istanbul (Med)
Piraeus (Med)
Algeciras (Med)
Antwerp (NWE)
Ceuta (Med)
Gdansk (NWE)
Gibraltar (Med)
Gothenburg (NWE)
Hamburg (NWE)

)
)
)
)

Delivery period

1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward

Las Palmas/Tenerife (Med) 1-8 days forward

Lisbon (Med)

Malta (Med)
Novorosiisk (Med)
Rotterdam (NWE)
St Petersburg (NWE)
Augusta (Med)

1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward
1-8 days forward

Typical min size
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300
300

Typical max size
1,000
1,000
1,000
1,000
1000
1,000
1,000
1,000
1000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000
1,000

Currency
us$
us s
us s
us$
us s
us$
us$
us$
Eur
Eur
Eur
uUs$
uss
us s
uss
us$
uss
uUs$
uss
us$
uss
us$
uss
us$
us$
us s
us$

UoMm
MT
MT
MT
MT
MT
MT
MT
MT
MWh
MWh
MWh
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT

Conv
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
1.322
1.322
11.058
7.45
7.45
745
7.45
745
7.45
745
745
7.45
745
7.45
745
7.45
745
7.45
745
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Europe and Africa

Assessment Code Mavg Pavg Wavg Contract basis Location Delivery period Typical min size Typical max size Currency  UOM Conv
Marine Gasoil Dakar POABP@0 POABP@3 - - Ex-Wharf Dakar (West Africa) 1-8 days forward 300 1,000 uss$ MT 7.45
Marine Gasoil Dunkirk POABT00 POABT®3 - - Dlvd Dunkirk (NWE) 1-8 days forward 300 1,000 uUs$ MT 7.45
Marine Gasoil French Med POABX00 POABX@3 - - Ex-Wharf French Med (Med) 1-8 days forward 300 1,000 us$ MT 7.45
Marine Gasoil Genoa PBABK0O PBABK®3 - - Ex-Wharf Genoa (Med) 1-8 days forward 300 1,000 uUs$ MT 7.45
Marine Gasoil Durban PUAGYQ0 PUAGY@3 - - Dlvd Durban (Africa) 1-8 days forward 300 1,000 uss$ MT 7.45
Marine Gasoil Lome AAYJLOO AAYJLO3 - - Dlvd Lome (Africa) 1-8 days forward 300 1,000 uUs$ MT 7.45
Marine Gasoil Canary Islands PUAGWoO PUAGW@3 - - Dlvd Canary Islands (Africa) 1-8 days forward 300 1,000 uss$ MT 7.45
Marine Gasoil Offshore Nigeria AARKLGO AARKL®3 - - Dlvd Offshore Nigeria (Africa)  1-8 days forward 300 1,000 us$ MT 7.45

© 2025 by S&P Global Inc. All rights reserved. 1
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Europe and Africa

Timing: Platts bunker assessments in Europe reflect the
market value at 16:30 London time, for bunker fuel supplied
one to eight days forward from the date of publication.
They do not represent an average of the day’s trades.
Confirmed trades, bids and offers reported throughout the
day will be included in the assessment process, with values
normalized towards representative values for the close

of the market as needed. In addition to such information,
activity on the physical and derivative European fuel

oil markets may also be taken into account during
assessment.

Typical Parcel Size: Typical sizes vary from port to port,
but are generally between 300 to 1,000 mt. Sizes defined
for specific assessments are typical, not minimums and
maximums. However, trades reported for volumes outside
typical ranges may be considered atypical when assessing
standard tradable volumes, and may be subject to
normalization.

Delivery: Bunkers are assessed on either an ex-wharf or
delivered basis which includes all barging costs. The following

ports are assessed ex-wharf: Ceuta, French Med (Fos), Augusta,

Genoa and Dakar.

The following ports are assessed delivered: Rotterdam,
Antwerp, Hamburg, Gdansk, St Petersburg, Gibraltar, Algeciras,
Dunkirk, Las Palmas, Lisbon, Tenerife, Malta, Istanbul,
Novorossiisk, Piraeus, Durban.

Loading range: Assessments reflect product supplied 1-8 days
forward from the date of publication.
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Grade

IFO 500

IFO 380

Marine fuel 0.5%
Marine gasoil (MGO)
Ultra low sulfur fuel

Dunkirk

puAELOO @
POABTOO (&

Contract Basis
Delivered

Gothenburg
@ ~~vvxoo
@ FDGT00
) AAVWCO0
@~~xrRM00
@ruarnoo
@~urywoo Hamburg
@ \iFrRDDOO
) AARTGOO
¥ AARBFOO @ ruscaoo
@ viFDHBOO
|J__| Rotterdam « AARSZ00
Antwerp
@ ruacc0o
@ MFDANGOD
© AARSI00

Source: S&P Global Energy

Gdansk

« AARSPOO

St. Petersburg

@ ~~Hsuoo
@ VFDPTO0
« AARTJOO
+ ALMPAQO

100km

100 mi
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Genoa Novorosiisk
French Med LI_"
PUAFDOO @ #ASHFOO
PUAEODO @ ~ MEGENOO Istanbul @ VvroNvoo
Portugal v PBABKOG [ -@PurETOO (& AASHGOO
Lisbon Gigcce @ vFisoo
MFLIS0O @ Augusta [T_'"aeus & POACF00
MGLBOOO (& [ @ruaenoo
I\z/':ll;: B MFAUGO0 @ PUAFLOO
Ceuta Algeciras  |Gibraltar peABJO0 (@ MFPRDOO
PUAEGOO. .PUAFAOO .AAKABOO « POADGOO
AARSKOO = @ MFAGD0OO @ MFGBDOO @rucrHoo
+ AARSHOO & AARSUOO .MFMLDOO
Las Palmas/Tenerife « ) PBADHO0
PUAFBOD . Canary Islands
MFDLPOD @
AARTBOO (& .AARKMOO
+» PUAGWOO
Dakar
POABPOO
Senegal
Togo
Lome @ PurGx00
I_I__l Offshore Nigeria .MFDBDOO
. AAYJJOO PUAGYO00
Contract Basis . 2
Grade Delivered Ex-Wharf MFLOMOO. .PUAGUOO m
IFo3s0 @ () A0 @ @ AARKLOO Durban
IFo180 @
Marine fuel 0.5% . . 300km
Marine gasoil (MGO) (& 300 mi

Source: S&P Global Energy
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Marine Gasoil: Assessments for Europe reflect Marine Gasoil
0.1% sulfur, while African assessments reflect 0.1%-1.5% sulfur.

IFO 180 CST: Platts assesses Durban IFO 180 on a delivered
basis. Specifications generally conform with that of RME 180
CST, IS0 8217:2010.
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Americas

Assessment

Marine Fuel 0.5% Bunker Delivered Houston
Marine Fuel 0.5% Bunker Ex-Wharf Houston
Marine Fuel 0.5% Bunker Delivered New York
Marine Fuel 0.5% Bunker Ex-Wharf New York
Marine Fuel 0.5% Bunker Delivered Los Angeles
Marine Fuel 0.6% Bunker Ex-Wharf Balboa
Marine Fuel 0.5% Bunker Ex-Wharf Cristobal
Marine Fuel 0.6% Bunker Ex-Wharf Panama Canal
Marine Fuel 0.5% Bunker Delivered New Orleans
Marine Fuel 0.6% Bunker Ex-Wharf New Orleans
Marine Fuel 0.5% Bunker Delivered Philadelphia
Marine Fuel 0.5% Bunker Ex-Wharf Philadelphia
Marine Fuel 0.5% Bunker Delivered Seattle
Marine Fuel 0.5% Bunker Ex-Wharf Seattle
Marine Fuel 0.56% Bunker Delivered Vancouver
Marine Fuel 0.5% Bunker Ex-Wharf Vancouver
Marine Fuel 0.5% Bunkers Delivered Montreal
Marine Fuel 0.5% Bunkers Ex-Wharf Montreal
Marine Fuel 0.5% Bunkers Delivered San Francisco
Marine Fuel 0.5% Bunkers Ex-Wharf San Francisco
Marine Fuel 0.5% Bunker Delivered Buenos Aires
Marine Fuel 0.5% Bunker Delivered Cartagena
Marine Fuel 0.5% Bunker Delivered Santos
Marine Fuel 0.56% Bunker Delivered Valparaiso
Marine Fuel 0.56% Bunkers Delivered El Callao
Marine Fuel 0.56% Bunkers Delivered Guayaquil
Marine Fuel 0.56% Bunkers Delivered La Libertad
Marine Fuel 0.56% Bunkers Delivered Montevideo
Bunker FO 380 CST 3.5% Ex-Wharf Balboa
Bunker FO 380 CST 3.5% Delivered Cartagena
Bunker FO 380 CST 3.5% Delivered Charleston
Bunker FO 380 CST 3.5% Ex-Wharf Charleston
Bunker FO 380 CST 3.5% Ex-Wharf Cristobal
Bunker FO 380 CST 3.5% Delivered Guayaquil
Bunker FO 380 CST 3.5% Delivered Houston
Bunker FO 380 CST 3.5% Ex-Wharf Houston
Bunker FO 380 CST 3.5% Delivered La Libertad
Bunker FO 380 CST 3.5% Delivered Los Angeles

© 2025 by S&P Global Inc. All rights reserved.

14

Code
MFHOD@®

MFHOEQQ
MFNYD0oO
MFNYEQQ
MFLAD0OO
MFBAEQQ
ACBAL0Q
APNMAQQ
MFNOD0Q
MFNOEQQ
MFPAD0OOQ
MFPAEQQ
MFSED0Q
MFSEE00Q
MFVADOO
MFVAEQQ
AMFMO0Q
AMFMNOQ
AMFSFo0
AMFSNOQ
MFBAD0OO
MFCRD0Q
MFSAD0OQ
AMFVAQ0Q
AMFCAQ0Q
AMFGY00
AMFLB0OO
AMFMT00Q
PUBADG®@
AAJOAQQ
AAMNV0OO
AAMOEQQ
PUAEF00
AAJOC00Q
AAGPD00Q
PUAES@0@
PUAYT0O
AAGPM0O0Q

Global Bunker Fuels: November 2025

Mavg
MFHOD@3

MFHOE®3
MFNYD0@3
MFNYE@3
MFLAD@3
MFBAE@3
ACBAL@3
APNMAQ@3
MFNOD@3
MFNOE@3
MFPADO3
MFPAEQ3
MFSED@3
MFSEE@3
MFVAD@3
MFVAEQ3
AMFMO@3
AMFMNO@3
AMFSF03
AMFSNO3
MFBAD@3
MFCRDO3
MFSADO3
AMFVAQ3
AMFCA@3
AMFGY03
AMFLBO3
AMFMT03
PUBAD@3
AAJOBOO
AAMNWOO
AAMOF0Q
PUAEF@3
AAJODOO
AAGPEQQ
AAGPF00Q
PUAYT@3
AAGPN0OQ

Contract basis
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Ex-wharf
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Ex-wharf
Delivered
Delivered
Ex-wharf
Ex-wharf
Delivered
Delivered
Ex-wharf
Delivered

Delivered

Location

Houston

Houston

New York

New York

Los Angeles

Balboa, Panama
Cristobal, Panama
Panama Canal

New Orleans

New Orleans
Philadelphia
Philadelphia

Seattle

Seattle

Vancouver
Vancouver

Montreal

Montreal

San Francisco

San Francisco
Buenos Aires, Argentina
Cartagena, Colombia
Santos, Brazil
Valparaiso, Chile

El Callao, Peru
Guayaquil, Ecuador
La Libertad, Ecuador
Montevideo, Uruguay
Balboa, Panama
Cartagena, Colombia
Charleston, SC
Charleston, SC
Cristobal, Panama
Guayaquil, Ecuador
Houston

Houston

La Libertad, Ecuador

Los Angeles

Delivery period

3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward

Min size
500
500
500
500
250
500
500
500
500
500
500
500
250
500
250
500
100
100
250
500
250
250
250
250
250
250
250
250
500
250
500
500
500
250
500
500
250
250

Max size
750
750
1000
1000
750
1000
1000
1000
750
750
1000
1000
750
1500
750
1500
600
600
750
1500
1500
1500
1500
1500
1500
1500
1500
1500
1,000
1,500
1000
1000
1,000
1,500
750
750
1,500
750

Typical size

Currency
us$
US$
US$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
US$
US$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
US$
US$
us$
us$
us$

uoMm
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT

Conv
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
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Americas

Assessment

Bunker FO 380 CST 3.5% Ex-Wharf Los Angeles
Bunker FO 380 CST 3.56% Delivered Montreal
Bunker FO 380 CST 3.5% Ex-Wharf Montreal
Bunker FO 380 CST 3.56% Delivered New Orleans
Bunker FO 380 CST 3.5% Ex-Wharf New Orleans
Bunker FO 380 CST 3.5% Delivered New York
Bunker FO 380 CST 3.5% Ex-Wharf New York
Bunker FO 500 CST 3.5% Delivered New York
Bunker FO 500 CST 3.5% Ex-wharf New York
Bunker FO 380 CST 3.5% Delivered Norfolk
Bunker FO 380 CST 3.5% Ex-Wharf Norfolk
Bunker FO 380 CST 3.5% Ex-Wharf Panama Canal
Bunker FO 380 CST 3.5% Delivered Philadelphia
Bunker FO 380 CST 3.5% Ex-Wharf Philadelphia
Bunker FO 380 CST 3.5% Delivered San Francisco
Bunker FO 380 CST 3.5% Ex-Wharf San Francisco
Bunker FO 380 CST 3.56% Ex-Wharf Savannah
Bunker FO 380 CST 3.5% Delivered Seattle
Bunker FO 380 CST 3.5% Ex-Wharf Seattle
Bunker FO 380 CST 3.5% Delivered Valparaiso
Bunker FO 380 CST 3.5% Delivered Vancouver
Bunker FO 380 CST 3.5% Ex-Wharf Vancouver
Marine Gasoil Ex-Wharf Balboa

Marine Gasoil Delivered Buenos Aires

Marine Gasoil Delivered Cartagena

Marine Gasoil Delivered Charleston

Marine Gasoil Ex-Wharf Charleston

Marine Gasoil Ex-Wharf Cristobal

Marine Gasoil Delivered El Callao

Marine Gasoil Delivered Guayaquil

Marine Gasoil Delivered Houston

Marine Gasoil Ex-Wharf Houston

Marine Gasoil Delivered La Libertad

Marine Gasoil Delivered Los Angeles

Marine Gasoil Ex-Wharf Los Angeles

Marine Gasoil Delivered Montevideo

Marine Gasoil Delivered Montreal

Marine Gasoil Ex-Wharf Montreal

© 2025 by S&P Global Inc. All rights reserved.
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Code
PBAAPQO

AARUP0OO
PUAFEQQ
AAGQEQ0Q
PUAFHGO
AAGQN0OQ
PUAFIG0Q
AACNY00Q
AABNY00Q
AAGQWOO
PUAFG@®@
AAXWG0OO
AAGRF00Q
PUAFJ@0@
AAGRX00
PBADF00@
AAXJROO
AAGSGO0O
PBABB00O
PUAYR0O
AAJKUQQ
AAIATOOQ
PBACUG®O
PBABRGO
PBACW@O
AAWWV0OO
AAWYPOO
POABJGO
PBABW0O
AAJOGOO
AAWWX00
AAWYQOQ
PBABY00
AAWWY0QO
AAWYROO
PBADAG®
AAWWZ00
AAWYS00

Global Bunker Fuels: November 2025

Mavg
AAGP0O0O

AARUPO3
AAGPX00
AAGQF00
AAGQG0OQ
AAGQO00Q
AAGQP0o0Q
AACNY@3
AABNY0@3
AAGQX00
AAGQY00Q
AAXWGO3
AAGRG0O
AAGRH0Q
AAGRY00
AAGRZ00
AAXJRO3
AAGSH00Q
AAGSI00
PUBDK@3
AAJKV0OQ
AAIAUQQ
PBACU@3
PBABR@3
PBACW@3
AAWWVO3
AAWYPO3
POABJ@3
PBABW@3
AAJOHOO
AAWWX0Q3
AAWYQO3
PBABY@3
AAWWYQ3
AAWYRO3
PBADAG3
AAWWZ03
AAWYS03

Contract basis
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Ex-wharf
Delivered
Ex-wharf
Delivered
Delivered
Ex-wharf
Ex-wharf
Delivered
Delivered
Delivered
Ex-wharf
Ex-wharf
Delivered
Delivered
Delivered
Ex-wharf
Delivered
Delivered
Ex-wharf
Delivered
Delivered

Ex-wharf

Location

Los Angeles
Montreal

Montreal

New Orleans

New Orleans

New York

New York

New York

New York

Norfolk

Norfolk

Panama Canal
Philadelphia
Philadelphia

San Francisco

San Francisco
Savannah

Seattle

Seattle

Valparaiso, Chile
Vancouver
Vancouver

Balboa, Panama
Buenos Aires, Argentina
Cartagena, Colombia
Charleston, SC
Charleston, SC
Cristobal, Panama

El Callao, Peru
Guayaquil, Ecuador
Houston

Houston

La Libertad, Ecuador
Los Angeles

Los Angeles
Montevideo, Uruguay
Montreal

Montreal

Delivery period

3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward

Min size
500
100
100
500
500
500
500
500
500
500
500
500
500
500
250
500
500
250
500
250
250
500
75

100
100
75

75

75

100
100

Max size
1,500
600
600
750
750
1000
1000
1000
1000
1000
1000
1,000
1000
1000
750
1,500
1000
750
1,500
1,500
750
1,500
225

400
400
225

225

225

600
600

Typical size

75
75
75
150

75
75

75
75
150
75
75
150

Currency
us$
US$
US$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
US$
US$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
US$
US$
us$
us$
us$
us$
us$

uom
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT

Conv
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.23
6.23
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
6.35
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
745
7.45
7.45
7.45
7.45
7.45
7.45
7.45
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Americas

Assessment

Marine Gasoil Delivered New Orleans
Marine Gasoil Ex-Wharf New Orleans

Marine Gasoil Delivered New York
Marine Gasoil Ex-Wharf New York
Marine Gasoil Delivered Norfolk
Marine Gasoil Ex-Wharf Norfolk
Marine Gasoi

Marine Gasoi
Marine Gasoil Ex-Wharf Philadelphia

Marine Gasoil Ex-Wharf San Francisco

Marine Gasoil Delivered Santos
Marine Gasoil Ex-Wharf Savannah
Marine Gasoil Delivered Seattle
Marine Gasoil Ex-Wharf Seattle
Marine Gasoil Delivered Valparaiso
Marine Gasoil Delivered Vancouver
Marine Gasoil Ex-Wharf Vancouver
Bunker barging rate Charleston
Bunker barging rate Houston
Bunker barging rate Los Angeles
Bunker trucking rate Montreal
Bunker barging rate New Orleans
Bunker barging rate New York
Bunker barging rate Norfolk
Bunker barging rate Philadelphia
Bunker barging rate San Francisco
Bunker barging rate Seattle
Bunker barging rate Vancouver

© 2025 by S&P Global Inc. All rights reserved.

Ex-Wharf Panama Canal
Delivered Philadelphia

l
l
l
Marine Gasoil Delivered San Francisco
l
l
l
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Code
AAWYAQQ

AAWYT0OO
AAWYB0OO
AAWYUQO
AAWYC0Q
AAWYV0Q
AAXWIOOQ
AAWYDOO
AAWYWOO
AAWYF0Q
AAWZEQQ
AAXWO00
AAWZF00
AAWYLOO
AAWZGOO
PBABX00
AAWYMOO
AAWZHOO
AARUDOO
AARUF00
AARUH0Q
AARUC00Q
AARUG0OQ
AARUAQQ
AARUE0QQ
AARUB0O
AARUI0OQ
AARUJ0O
AARUL0O

Global Bunker Fuels: November 2025

Mavg
AAWYAQ3

AAWYTO3
AAWYBO3
AAWYUQ3
AAWYCO3
AAWYV0O3
AAXWIO3
AAWYDO3
AAWYWO3
AAWYFO3
AAWZEQ@3
AAXWO03
AAWZF0O3
AAWYLO3
AAWZGO3
PBABX@3
AAWYMO3
AAWZHO3
AARUDO3
AARUF03
AARUHO3
AARUCO3
AARUGO3
AARUAQ3
AARUE@3
AARUBO3
AARUIO3
AARUJO3
AARULO3

Contract basis
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Ex-wharf
Delivered
Delivered

Ex-wharf

Location

New Orleans
New Orleans
New York

New York
Norfolk
Norfolk
Panama Canal
Philadelphia
Philadelphia
San Francisco
San Francisco
Santos, Brazil
Savannah
Seattle
Seattle
Valparaiso, Chile
Vancouver
Vancouver
Charleston, SC
Houston

Los Angeles
Montreal

New Orleans
New York
Norfolk
Philadelphia
San Francisco
Seattle

Vancouver

Delivery period

3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward
3-7 Days Forward
3-10 Days Forward
3-10 Days Forward

Min size
75

75

100
100
100
100

75

100
100

100

Max size
225
225
400
400
400
400
225
400
400

Typical size

75
150
75
150

75
150
75
150
75
150
75
150
75
75
150

Currency
us$
US$
US$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
US$
US$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$
us$

uoMm
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT
MT

Conv
745
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
7.45
745
745
7.45
7.45
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Americas assessments

Timing: Platts bunker fuel assessments in the Americas reflect
deliveries three to seven days after the date of publication for
ports in the US Gulf Coast, the North America Atlantic Coast, and
Latin America, excluding Panama. For ports on the North America
West Coast and in Panama the range is three to 10 days after date
of publication, due to differences in market operations there.

Size: Bunker fuel volumes vary by region, product and delivery
basis. For IFO 380 CST, IFO 500 CST and Marine Fuel 0.5%
bunker fuel, volumes are defined in a minimum-maximum
range. For example, the minimum size for ex-wharf IFO 380 CST
bunker fuel in US Gulf Coast ports is 500 mt while the maximum
size is 750 mt. Most Marine Gasoil assessments reflect typical
volumes, while others have specific minimum-maximum ranges.
Trades reported for volumes outside of typical volumes may be
considered atypical when assessing standard tradable volumes
and may be subject to normalization.

Delivery: Bunker fuel is assessed on either an ex-wharf or
delivered basis. The following ports are assessed ex-wharf:
Balboa, Charleston, Cristobal, Houston, Los Angeles, Montreal,
New Orleans, New York, Norfolk, Panama Canal, Philadelphia,
San Francisco, Savannah, Seattle and Vancouver.

The following ports are assessed delivered: Buenos Aires,
Cartagena, Charleston, El Callao, Guayaquil, Houston, La
Libertad, Los Angeles, Montevideo, Montreal, New Orleans,
New York, Norfolk, Philadelphia, San Francisco, Santos, Seattle,
Valparaiso and Vancouver. Delivered assessments include port-
specific barge & logistics costs.

Barge Rates: Barge rates are assessed based on a regular
survey of the market. The barge rates reflect the lump-sum cost
of delivering bunker fuel adjusted to a per metric ton basis by
dividing the lump-sum value by typical volumes delivered of IFO
380 CST, Marine Fuel 0.5% bunker fuel and Marine Gasoil.
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Vancouver
@ ~~Ku00
® virvaboo
&) AAWYMOO
® ~niaT00
©MFVAEOO
AAWZHOO
L]
Seattle ———— [ ]
@ ~~Gscoo
@ MFsEDOD
&) AAWYLOO
® rsrBBOO
) MFSEE00
AAWZGOO
San Francisco
@ ~~GRx00
@® ~vFsFo0
& AAWYFOO Los Angeles
® r3rDFOO @ ~AGPMO0O
&) AMFSNOO @ VFLADOD
AAWZEOO &) AAWWY0O0
@ PBAAPOO
AAWYROO
Contract Basis
Grade Delivered Ex-Wharf
IFO500 @ .
IFo3s0 @ (o)

Marine fuel 0.5%
Marine gasoil (MGO)

Source: S&P Global Energy

NORTH
AMERICA

Houston
@ ~~GPD00 @ AAGQE0D
@ ViFHoD00 @ MFNODOO
& AAWWX00
@ruresoo @ PUAFHOO
) MFHOEOO

AAWYQOO

Montreal
@ ~~RrRUP0O
@ ~vFMO00
&) AAWWZOO
@ ruarecO
2 AMFMNOO
AAWYSO00

New York
@ ~~cnyoo
@ ~~canoo
@ VFNYDOO
) AAWYBOO
@ ~~BNY0O
@ ruarioo
) MFNYEOD

I

[}—Norfolk
@ ~~cawoo
©) AAWYCOO
® rusrcoo
AAWYVOO

Charleston
@ ~~MNv00
2) AAWWV00
@® ~AmoE00
AAWYPOO

Savannah
® ~~XJR00
AAWZFOO

AAWYUOO

—— Philadelphia
@ ~AGRFOO
@ ViFPADOO
) AAWYDOO
@® ruari00
) MFPAEOO
AAWYWOO

250km

250 mi
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Balboa
Cristobal Cartagena

Panama Canal [T @ raj0400

® vircrDOO
ARXWGO0 @) © PBACWOO
PUBADOO @ @ ruavTo0
PUAEF00 @ @® ~VFLBOO
MFBAEOO (& < PBABYOO
PBACUOO La
AAXWIOO . Libertad Guayaquil
POABJOO . AAJOCOO
® ~mFGY00
) AAJOGOO
[Jetcatiao
@ ~MFCA0D
) PBABWOO
Valparaiso
PUAYROO @
AMFVAOO @
PBABX00 (&

Contract Basis
Grade Delivered Ex-Wharf

IFo380 @ (o)

Marine fuel 0.5% @ .
Marine gasoil (MGO) (&

Source: S&P Global Energy
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Santos

® wvirsaDoo
) AAXWO0O

Buenos Aires Montevideo

MFBADOO @ @ AMFMTO0
PBABROO (#) (8) PBADAOD

500 km

500 mi

Marine Gasoil: All assessments for the Americas reflect Marine
Gasoil 01% sulfur.

Panama Canal: Platts assesses IFO 380 CST, Marine Fuel 0.5%
bunker fuel and Marine Gasoil 0.1% on an ex-wharf basis in the
Panamanian ports of Balboa and Cristobal and basis Panama
Canal. Typically, the values for these products in Balboa and
Cristobal on either side of the canal are the same. On occasions
when one port is valued differently than the other port, the
Panama Canal assessment would reflect the lower value for that
particular product.
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Bunker fuel by calorific value

Assessment Code Mavg Pavg Wavg Contract basis  Location Delivery period ~ Typical minsize ~ Typical max size ~ Currency UoMm Conv
Platts Europe Bunkers Daily Cost Comparison by Calorific Value

LNG Bunker Rotterdam Calorific Value CVLNRQO - - Dlvd Rotterdam (NWE) Us$ GJ -
Marine Fuel 0.5% Dlvd Rotterdam Calorific Value CVMFRoO - - Dlvd Rotterdam (NWE) us$ GJ -
Marine Gasoil 0.1% Dlvd Rotterdam Calorific Value CVMGROO - - Dlvd Rotterdam (NWE) Us$ GJ -
Methanol Bunker Rotterdam Calorific Value CVMLRoO - - Dlvd Rotterdam (NWE) us$ GJ -
Platts Asia Bunkers Daily Cost Comparison by Calorific Value

LNG Bunker Singapore Calorific Value CVLNSeo - - - Delivered Singapore - - - Uss$ GJ -
Marine Fuel 0.5% Dlvd Singapore Calorific Value CVMFS@0 - - - Delivered Singapore - - - Us$ GJ -
Marine Gasoil 0.1% Dlvd Singapore Calorific Value CvMGSeo - - - Delivered Singapore - - - Us$ GJ -
Methanol Bunker Singapore Calorific Value CVMLS@0 - - - Delivered Singapore - - - Us$ GJ -

Global Bunkers by Calorific Value

Platts Europe and Asia Bunkers Daily price by Calorific Value
(CV) calculations are published daily in $/GJ. The daily price
comparisons for bunker fuels and alternative marine fuels,
reflecting the calorific value of methanol bunker fuel, LNG
bunker fuel, marine fuel oil and marine gasoil. The calculations
use the following conversion factors:

Methanol: 17028 GJ/m3 and 0.792 mt/m3
LNG: 1.055056 GJ/MMBtu

Marine fuel oil: 40.631 GJ/m3 and 0.991 mt/m3
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Marine gasoil: 42 GJ/m3 and 0.94 mt/m3

The CV spot formulas are as follows:

LNG Bunkers $/GJ = [LNG bunker fuel in $MMBtu] /1.055056
Marine Fuel oil 0.5% $/GJ = [Marine fuel oil]* 0.991/40.631
Marine Gasoil 0.1% $/GJ = [ Marine gasoil]* 0.94/42

Methanol Bunker $/GJ = [Methanol bunker fuel]* 0.792/17.028
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Global biobunker

Global Bunker Fuels: November 2025

Assessment Code Mavg Pavg Wavg Contract basis  Location Delivery period ~ Typical minsize ~ Typical max size ~ Currency UoMm Conv

Platts Europe Biobunkers

Bio-Bunkers B30 Rotterdam UCOME ABKRAGQ ABKRAG3 - - Delivered Rotterdam (NWE) 5-15 days 200 1,000 Uss$ MT -
forward

Biobunker B30 UCOME Premium ABKREQO ABKRE@3 Delivered Rotterdam (NWE) 5-15 days 200 1,000 uss$ MT -
forward

Platts Asia Biobunkers

B24 Biobunkers LSFO Singapore Outright Price LSF0000 LSF0003 LSF0004 Delivered Singapore 10-20 days 500 1500 Uss Metric Tons -

B24 Biobunkers LSFO Singapore Premium LSFOB@@ LSFOB@3 LSFOB@4 Delivered Singapore 10-20 days 500 1500 uss$ Metric Tons -

B24 Biobunkers HSFO Singapore Outright Price HSF0000 HSF0003 HSF0004 Delivered Singapore 10-20 days 1000 2000 Uss Metric Tons

B24 Biobunkers HSFO Singapore Premium HSFOB0@O HSFOB@3 HSFOBO4 Delivered Singapore 10-20 days 1000 2000 uss$ Metric Tons

B30 Biobunkers LSFO Singapore Outright Price LSF0S@0 LSF0S@3 LSFOse4 Delivered Singapore 10-20 days 500 1500 us$ Metric Tons

B30 Biobunkers LSFO Singapore Premium LSFOP@@ LSFOP@3 LSFOP@4 Delivered Singapore 10-20 days 500 1500 uss$ Metric Tons

B30 Biobunkers HSFO Singapore Outright Price HSFOS00 HSF0S03 HSFOS04 Delivered Singapore 10-20 days 1000 2000 Uss Metric Tons

B30 Biobunkers HSFO Singapore Premium HSFOP@@ HSFOP@3 HSFOP@4 Delivered Singapore 10-20 days 1000 2000 Uss$ Metric Tons

Global biobunkers
Platts Biobunkers Singapore

Daily B24 and B30 Biobunkers LSFO and HSFO Singapore

assessments are based on the latest information sourced from
the market up to the close of the assessment window at 17:30

Singapore time.

Platts publishes the prices of Singapore low sulfur fuel
oil biobunkers as a differential to Platts Marine Fuel 0.5%
Singapore (AMFSAQ0) and as an outright price. Prices of

Singapore high sulfur fuel oil biobunkers are published as a
differential to Platts FO 380 CST 3.5%S (PPXDKO0O0) and as an

outright price.
Basis and Location: Delivered Singapore

Unit: Assessment is published in $/mt

© 2025 by S&P Global Inc. All rights reserved.
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Timing: The assessment reflects a 10-20 days forward delivery
period

Volume:
B24 and B30 LSFO biobunker: 500 to 1500 mt
B24 and B30 HSFO biobunker: 1000 to 2000 mt

Specification: The B24 and B30 biobunker assessments reflect
marine fuel blends of maximum 24% and 30% biodiesel with low
sulfur or high sulfur fuel oil. Biobunkers stems must adhere to

a proof of sustainability obtained in the framework of voluntary
schemes approved by the EU Commission, such as ISCC or RSB.
Biobunkers stems considered for inclusion in the assessments
should specify a minimum of 84% GHG savings as per RED.
Platts will not consider biobunkers that use palm oil methyl
ester as a biocomponent. The assessments reflect standards

set in the document ISO 8217:2017 specifications of marine fuels,
as well as standards set by Singapore’s Maritime Port Authority
on specifications of marine biofuels (TR 140:2025). Platts
recognizes the new ISO 8217:2024 specifications of marine fuels
and will consider indications using this standard within the
assessment.

Bio-Bunkers B30 Rotterdam UCOME

This daily assessment is based on the latest information sourced
from the market up until 16:30 London time.

Platts publishes assessments for Rotterdam biobunkers as a
differential to Platts FOB Rotterdam Marine Fuel 0.5% Barge
assessment (PUMFDOO) and as an outright price.

Basis and Location: Delivered Rotterdam

Unit: Assessment is published in $/mt
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Timing: The assessment reflects a 5-15 days forward delivery
period

Volume: 200 to 1000 mt
Specification: The assessment reflects marine fuel blends

of maximum 30% biodiesel with very low sulfur fuel oil,
conforming tolSO 8217 and EN 14214 for the fuel oil and bio
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stems, respectively. The assessment reflects stems with a
minimum of 84% GHG savings for the biofuel component,
which is equivalent to the default emissions value of 14.9
gC02eq/M J against the 94 gCO2eq/MJ comparator, under
the EU Renewable Energy Directive (RED). Biobunker
stems must adhere to a proof of sustainability obtained in
the framework of voluntary schemes approved by the EU
Commission.
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Global Bunker Fuels: November 2025

Platts FuelEU Maritime CO2 Abatement assessments

Assessment Code Mavg Pavg Wavg Contract basis  Location Delivery period ~ Typical minsize ~ Typical max size ~ Currency UoMm Conv
Platts FuelEU Maritime CO2 Abatement Assessments

FuelEU CO2 abatement B30 Rotterdam (VLSFO) MGVLDoo MGVLDO3 Dlvd Rotterdam (NWE) uss$ MTCO2e
FuelEU CO2 abatement UCOME Rotterdam (MGO) MGVLAQQ MGVLA@3 Dlvd Rotterdam (NWE) us$ MTCO2e
FuelEU CO2 abatement UCOME Rotterdam (VLSFO) MGVLB0O MGVLB@3 Dlvd Rotterdam (NWE) us$ MTCO2e
FuelEU CO2 abatement B30 Rotterdam (VLSFO) EU ETS MGAMCo0Q MGAMCO3 Dlvd Rotterdam (NWE) us$ MTCO2e
exclusive

FuelEU CO2 abatement UCOME Rotterdam (MGO) EU ETS ~ MGAMA@Q MGAMA®3 Dlvd Rotterdam (NWE) us$ MTCO2e
exclusive

FuelEU CO2 abatement UCOME Rotterdam (VLSFO) EU ETS MGAMB@@ MGAMBO3 Dlvd Rotterdam (NWE) us$ MTCO2e
exclusive

FuelEU CO2 abatement B24 Singapore (VLSFO) MGVLF@Q MGVLF@3 Dlvd Singapore us$ MTCO2e

FuelEU Maritime CO2 Abatement assessments

Platts FuelEU maritime CO2 abatement assessments are daily,
calculated assessments that reflect the cost of CO2 emission
abatement by combusting biodiesel or biobunker blends
instead of conventional fossil-based bunker fuels, in line with
FuelEU maritime regulation. The calculated assessments also
include the costs associated with complying with shipping’s
inclusion into the European Union Emissions Trading Scheme,
EU ETS, unless otherwise specified.

The CO2 abatement assessments are expressed in terms

of $/mtC0O2e, with costs calculated using Platts bunker fuel
assessments. The calorific values and emission factors for
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Tank- and Well-to-Wake emissions are calculated in accordance
with REGULATION (EU) 2023/1805 OF THE EUROPEAN
PARLIAMENT, part of Europe’s Fit for 55 package.

For those assessments utilizing UCOME or a UCOME-based
biofuel blend, the default well-to-wake emissions value for
the UCOME component is 14.9 gCO2eq/MJ as per the EU
Renewable Energy Directive (RED).

The abatement assessments for ports within the EU/

EEA reflect intra-EU voyages and 100% of emissions, while
assessments for ports outside the EU/EEA reflect voyages with
one leg in the EU/EEA and 50% of emissions. For assessments
including EU ETS costs, EU ETS costs are calculated using

Platts daily EUA price assessments (EADLPOO) which are
multiplied by the Tank-to-Wake emissions factors of the fuels,
and factoring in the phase-in co-efficient of the current year.
Under EU ETS, biofuels certified under RED have an emissions
factor of zero.

Assessments reflect the abatement of all greenhouse gas
emissions included in the FuelEU and EU ETS regulations of the
current year. For example, assessments published in 2025 will
reflect carbon dioxide emissions, nitrous oxide and methane
for Well-to Wake emissions factors under FuelEU maritime but
only carbon dioxide under EU ETS. Assessments from 2026

will also include Nitrous Oxides and Methane for Tank-to-Wake
emissions calculations relating to EU ETS costs.
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Bunkerworld ports

Port Name
Abidjan
Abidjan

Accra

Accra

Aktau
Algeciras
Algeciras

Algeciras

Algiers
Algiers
Algiers

Alpha Zone
Amsterdam
Amsterdam
Amsterdam
Amsterdam

Amsterdam

Amuay Bay
Amuay Bay
Angra dos Reis

Angra dos Reis

Annaba
Annaba
Antofagasta
Antwerp
Antwerp

Antwerp

Arica

Arzew

Grade
MGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

MGO
IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

MGO
IFO380
LSMGO
MGO
ULSFO

Marine
Fuel 0.5%

IFO380
MGO
MGO

Marine
Fuel 0.5%

LSMGO
MGO

LSMGO
IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
LSMGO

Global Bunker Fuels: November 2025

Basis
Ex-Wharf
Ex-Wharf

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf
Ex-Warf

Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

Deliverd
Deliverd
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Ex-Wharf

CODE
LGI1200
BFABJO4

MGACCO00
MFACROO

MG42700
PUAFAOO
AARSHOO0
MFAGDOO

LGZALOO
MGZALOO
MFALROO

MGO01500
B3AMS00
LGAMS00
MGAMSO00
UFAMS00
MFAMS00

B3AMYO0O0
MGAMY0O
MGADROO
MFADROO

LGAAEOO
MGAAEOO
LGANFOO
PUAEEOQO
AARSIO0
MFDANOO

LGARIOO
LGAZWOO
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Mavg
LGI1203
BFABJO3

MGACCO3
MFACRO3

MG42703
PUAFAO3
AARSHO3
MFAGDO3

LGZALO3
MGZALO3
MFALRO3

MGO01503
B3AMS03
LGAMSO03
MGAMSO03
UFAMS03
MFAMS03

B3AMYO03
MGAMY03
MGADRO3
MFADRO3

LGAAEO3
MGAAEO3
LGANFO3
PUAEEOQ3
AARSIO3
MFDANO3

LGARIO3
LGAZWO3
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Country
Ivory Coast

Ivory Coast

Ghana
Ghana

Spain

Spain

Algeria
Algeria
Algeria

Uruguay

Netherlands
Netherlands
Netherlands
Netherlands

Netherlands

Venezuela
Venezuela
Brazil

Brazil

Algeria
Algeria
Chile
Belgium
Belgium

Belgium

Chile
Algeria

Region Name
Africa
Africa

Africa

Mediterranean & Black Sea
Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

South America Atlantic
North & West Europe
North & West Europe
North & West Europe
North & West Europe
North & West Europe

US Gulf & Caribbean
US Gulf & Caribbean
South America Atlantic

South America Atlantic

Mediterranean & Black Sea
Mediterranean & Black Sea
South America Pacific
North & West Europe

North & West Europe

North

South America Pacific

Mediterranean & Black Sea

Source
API
API

API

API
Assessment
Assessment

Assessment

API
API
API

API
API
API
API
API
API

API
API
API
API

API
API
API
Assessment
Assessment

Assessment

API
API

Bunkerworld ports

Port Name
Arzew

Arzew

Astrakhan

Astrakhan

Auckland
Auckland
Auckland
Auckland

Augusta
Augusta

Augusta

Bahia Blanca
Bahia Blanca

Bahia Blanca

Baku
Baku

Balboa
Balboa

Balboa

Balikpapan

Baltchik
Baltchik

Bangkok
Bangkok
Bangkok

Barcelona

Barcelona

Grade
MGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
B35 0.05%

LSMGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Basis
Ex-Wharf
Ex-Wharf

Delivered

Delivered

Delivered
Delivered
Delivered

Deliverd

Ex-Wharf
Ex-Wharf
Ex-Wharf

Delivered
Delivered

Delivered

Delivered

Delivered

Ex-Wharf
Ex-Wharf
Ex-Wharf

Delivered

Deliverd

Deliverd

Delivered
Delivered

Delivered

Delivered

Delivered

CODE
MGAZWO0
MFARZ00

MGASFO00
MFASTOO

B3AKLOO
LGAKLOO
MGAKLOO
BFAKLO4

PUAEDOO
PBABJOO
MFAUGOO

LGBHIOO
MGBHIO0
MFBHBOO

MGBAKOO
MFBKUOO

PUBADOO
PBACUOO
MFBAEQOO

AMFHFOO

LGBALOO
MFBLTOO

B3BKKOO
MGBKKOO
MFBNKOO

B3BCNOO
LGBCNOO

Mavg
MGAZWO03
MFARZ03

MGASFO03
MFASTO3

B3AKLO3
LGAKLO3
MGAKLO3
BFAKLO3

PUAEDO3
PBABJO3
MFAUGO3

LGBHIO3
MGBHIO3
MFBHBO3

MGBAKO3
MFBKUO3

PUBADO3
PBACUO3
MFBAEO3

AMFHFO3

LGBALO3
MFBLTO3

B3BKKO3
MGBKKO3
MFBNKO3

B3BCNO3
LGBCNO3

Country
Algeria
Algeria

Russia

Russia

New Zealand
New Zealand
New Zealand

New Zealand

Italy
Italy
Italy

Argentina
Argentina

Argentina

Azerbaijan

Azerbaijan

Panama
Panama

Panama

Indonesia

Bulgaria

Bulgaria

Thailand
Thailand
Thailand

Spain
Spain

Region Name
Mediterranean & Black Sea

Mediterranean & Black Sea

Mediterranean & Black Sea

Mediterranean & Black Sea

Pacific
Pacific
Pacific

Pacific

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

South America Atlantic
South America Atlantic

South America Atlantic

Mediterranean & Black Sea

Mediterranean & Black Sea

US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean

South East Asia

Mediterranean & Black Sea

Mediterranean & Black Sea

South East Asia
South East Asia
South East Asia

Mediterranean & Black Sea

Mediterranean & Black Sea

Source
API
API

API
API

API
API
API
API

Assessment
Assessment

Assessment

API
API
API

API
API

Assessment
Assessment

Assessment

API

API
API

API
API
API

API
API
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Bunkerworld ports

Port Name
Barcelona

Barcelona

Bayuquan

Bayuquan

Basrah
Basrah

Basrah

Batumi
Baatsfjord
Beilun
Beilun

Beilun
Bejaia
Bejaia
Belem

Belem

Benoa

Bergen
Bergen
Botany Bay
Botany Bay
Botany Bay
Botany Bay

Bourgas

Bourgas

Bremen
Bremen

Bremen

Grade
MGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
LSMGO
IFO380

Marine
Fuel 0.5%

LSMGO
LSMGO
MGO
MGO

Marine
Fuel 0.5%

LSMGO
B35 0.05%

LSMGO
MGO
AMFBQOO
LSMGO
MGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Global Bunker Fuels: November 2025

Basis
Delivered

Ex-Wharf

Deliverd

Deliverd

Deliverd
Deliverd

Deliverd

Delivered
Ex-Wharf
Deliverd

Deliverd

Deliverd

Delivered
Delivered
Delivered

Delivered

Delivered

Ex-Wharf
Ex-Wharf
Delivered
Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered
Delivered

Delivered

CODE
MGBCNOO
MFBCLO4

AMFAOOO
AMFAKOO

B3BSR00
LGBSROO
MFBSR00

LGBUS00
AWRDGOO
AMFAYOO
AMFBQOO0

AMFDNOO
LGBJAOO

MGBJAOO
MGRBEOO
MFBLMOO

AMFFFOO

LGBGOOO
MGBGO00
B3BTBOO
LGBTBOO
MGBTBOO
MFBTNO4

LGBOJOO
MFBRGOO

B3BREOO
LGBREOO
MGBREOO
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Mavg
MGBCNO3
MFBCLO3

AMFAOO3
AMFAKO3

B3BSR03
LGBSRO3
MFBSR03

LGBUSO03
AWRDGO3
AMFAY03
AMFBQO3

AMFDNO3
LGBJAO3

MGBJAO3
MGRBEO3
MFBLMO3

AMFFFO3

LGBGOO3
MGBGOO03
B3BTBO3
LGBTBO3
MGBTBO3
MFBTNO3

LGBOJO3
MFBRGO3

B3BREO3
LGBREO3
MGBREO3
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Country
Spain
Spain

China
China

Irag
Iraq

Irag

Georgia
Germany
China
China

China
Algeria
Algeria
Brazil

Brazil

Indonesia

Norway
Norway
Australia
Australia
Australia

Australia

Bulgaria

Bulgaria

Germany
Germany

Germany

Region Name
Mediterranean & Black Sea

Mediterranean & Black Sea

East Asia

East Asia

Middle East
Middle East
Middle East

Mediterranean & Black Sea
North & West Europe
East Asia

East Asia

East Asia

Mediterranean & Black Sea
Mediterranean & Black Sea
South America Atlantic

South America Atlantic

South East Asia

North & West Europe
North & West Europe
Pacific
Pacific
Pacific

Pacific

Mediterranean & Black Sea

Mediterranean & Black Sea

North & West Europe
North & West Europe
North & West Europe

Source
API
API

API
API

API
API
API

API
API
API
API

API
API
API
API
API

API

API
API
API
API
API
API

API
API

API
API
API

Bunkerworld ports

Port Name

Bremen

Bremerhaven
Bremerhaven
Bremerhaven

Bremerhaven

Brisbane
Brisbane
Brisbane

Brisbane

Buenos Aires
Buenos Aires

Buenos Aires

Busan
Busan
Busan
Busan

Busan

Callao

Callao

Canary Islands
Canary Islands
Cape Town

Cape Town

Cartagena
Cartagena

Cartagena

Caofeidian

Grade

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO
MDO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

IFO380
MGO
LMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380

Basis

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered
Delivered
Ex-Wharf
Ex-Wharf

Delivered
Delivered

Delivered

Delivered

CODE
MFBRMOO

B3BRVOO
LGBRVOO
MGBRVOO
MFBMHOO

B3BNEOO
LGBNEOO
B3BNEOO
MFBSBOO

B3BUEOO
PBABROO
MFBADOO

PUAGQOO
AAVBNOO
AAXYS00
MDPUS00
MFSKDOO

PBABWOO
AMFCAO00

PUAGWOO
AARKMOO0
LGCPTOO

MFCPTOO0

AAJOAOO
PBACWOO
MFCRDOO

AWRDAOO

Mavg
MFBRMO3

B3BRVO3
LGBRVO3
MGBRVO3
MFBMHO3

B3BNEO3
LGBNEO3
B3BNEO3
MFBSBO3

B3BUEO3
PBABRO3
MFBADO3

PUAGQO3
AAVBNO3
AAXYS03
MDPUSO03
MFSKDO3

PBABWO3
AMFCAO03

PUAGWO3
AARKMO3
LGCPTO3

MFCPTO3

AAJOBOO
PBACWO3
MFCRDO3

AWRDAO3

Country

Germany

Germany
Germany
Germany

Germany

Australia
Australia
Australia

Australia

Argentina
Argentina

Argentina

Korea (South)
Korea (South)
Korea (South)
Korea (South)
Korea (South)

Peru

Peru

Spain
Spain
South Africa
South Africa

Colombia
Colombia

Colombia

China

Region Name
North & West Europe

North & West Europe
North & West Europe
North & West Europe
North & West Europe

Pacific
Pacific
Pacific

Pacific

South America Atlantic
South America Atlantic

South America Atlantic

East Asia
East Asia
East Asia
East Asia

East Asia

South America Pacific

South America Pacific

Africa
Africa
Africa

Africa

US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean

East Asia

Source
API

API
API
API
API

API
API
API
API

API
Assessment

Assessment

Assessment
Assessment
Assessment
API

Assessment

Assessment

Assessment

Assessment
Assessment
API
API

Assessment
Assessment

Assessment

API
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Bunkerworld ports

Port Name

Caofeidian

Caofeidian
Ceuta
Ceuta
Changshu
Changshu

Changshu

Charleston
Charleston
Chittagong
Chittagong
Chittagong

Chiwan

Chiwan

Chennai

Chennai

Colombo
Colombo
Colombo

Colombo

Colonia
Constantza

Constantza

Coronel
Coronel

Coronel

Dahej
Da Nang

Grade

Marine
Fuel 0.5%

LSMGO
IFO380
LSMGO
IFO380

Marine
Fuel 0.5%

LSMGO
IFO380
LSMGO
IFO380
MGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

MGO
IFO380
MGO
LSMGO

Marine
Fuel 0.5%

MGO
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Global Bunker Fuels: November 2025

Basis

Delivered

Delivered
Ex-Wharf
Ex-Wharf
Deliverd

Deliverd

Deliverd

Ex-Wharf
Ex-Wharf
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Deliverd
Ex-Wharf
Ex-Wharf

Delivered
Delivered

Delivered

Delivered

Delivered

CODE
AMFALOO

AMFAPOO
PUAEGOO
AARSKOO
AMFAZOO
AMFBROO

AMFDOOO
AAMOEOO
AAWYPOO
B3CGPOO

MGCGPOO
MFCHTOO

AMFASOO
AMFBBO00O

AMFAGOO

AMFACO0
B3CMBOO
AARKKOO
MGDCLOO
MFDCLOO

MGCLNOO
LGCNDOO
MFCONOO

B3CNLOO
LGCNLOO
MFCNLOO

AWRDIOO
MGDADOO
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Mavg
AMFALO3

AMFAPO3
PUAEGO3
AARSKO3
AMFAZO3
AMFBRO3

AMFDOO03
AAMOF00
AAWYPO3
B3CGPO3

MGCGPO3
MFCHTO3

AMFASO3
AMFBBO03

AMFAGO3

AMFACO3
B3CMBO3
AARKKO3
MGDCLO3
MFDCLO3

MGCLNO3
LGCNDO3
MFCONO3

B3CNLO3
LGCNLO3
MFCNLO3

AWRDIO3
MGDADO3

25

Country
China

China
Spain
Spain
China
China

China

USA

USA
Bangladesh
Bangladesh
Bangladesh

China
China

India

India

SriLanka
SriLanka
SriLanka
SriLanka

Uruguay
Romania

Romania

Chile
Chile
Chile

India

Vietnam

Region Name

East Asia

East Asia
Mediterranean & Black Sea
Mediterranean & Black Sea
East Asia

East Asia

East Asia

North America Atlantic
North America Atlantic
South Asia

South Asia

South Asia

East Asia

East Asia

South Asia

South Asia
South Asia
South Asia
South Asia
South Asia

South America Atlantic
Mediterranean & Black Sea

Mediterranean & Black Sea

South America Pacific
South America Pacific

South America Pacific

South Asia
South East Asia

Source
API

API
Assessment
Assessment
API
API

API
Assessment
Assessment
API
API
API

API
API

API

API
API
Assessment
Assessment

API

API
API
API

API
API
API

API
API

Bunkerworld ports

Port Name
Da Nang
Dakar
Dalian
Dalian

Dalian

Dammam
Dammam

Dammam

Dampier
Darwin
Djibouti
Djibouti
Djibouti

Delfzijl
Delfzijl
Dongjiakou

Dongjiakou

Dongjiakou
Dubai
Dubai

Dunkirk
Dunkirk
Durban

Durban

Dugum
Eemshaven
Eemshaven
El Guamache
El Guamache

Fangcheng

Grade
LSMGO
MGO
IFO380
MGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

MGO

LSMGO
IFO380
LSMGO

Marine
Fuel 0.5%

MGO
LSMGO
IFO380

Marine
Fuel 0.5%

LSMGO
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Marine
Fuel 0.5%

LSMGO
MGO
LSMGO
IFO380
MGO
LSMGO

Basis

Delivered
Ex-Wharf
Ex-Wharf
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Deliverd

Deliverd

Deliverd
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

CODE
LGDADOO
POABPOO
B3DLCOO
MGDLCOO
MFDLNOO

B3DMNOO
MGDMNOO
BFDMMOO

AMFAWO0
LGDRWOO
B3JIBOO
LGJIBOO
MFDJBOO

MGDZLOO
LGDZLOO

AMFDX00
AMFBVOO

AMFDS00
LGDXBOO
MFDXBOO

PUAELOO
POABTOO
PUAGY0O
MFDBDOO

AMFDV0OO
MGEEMOO
LGEEMOO
B3EGUOO
MGEGUOO
AMFDCO0

Mavg
LGDADO3
POABPO3
B3DLCO3
MGDLC03
MFDLNO3

B3DMNO3
MGDMNO3
BFDMMO3

AMFAWO3
LGDRWO3
B3JIBO3
LGJIBO3
MFDJBO3

MGDZLO03
LGDZLO3

AMFDX03
AMFBVO3

AMFDS03
LGDXBO3
MFDXBO03

PUAELO3
POABTO3
PUAGY03
MFDBDO3

AMFDV03
MGEEMO3
LGEEMO3
B3EGUO3
MGEGUO3
AMFDCO3

Country
Vietnam
Senegal
China
China
China

Saudi Arabia
Saudi Arabia
Saudi Arabia

Australia
Australia
Djibouti
Djibouti
Djibouti

Netherlands
Netherlands
China
China

China
UAE
UAE

France
France
South Africa
South Africa

Oman
Netherlands
Netherlands
Venezuela
Venezuela

China

Region Name
South East Asia
Africa

East Asia

East Asia

East Asia

Middle East
Middle East
Middle East

Pacific
Pacific
Africa
Africa

Africa

North & West Europe
North & West Europe
East Asia

East Asia

East Asia
Middle East
Middle East

North & West Europe
North & West Europe
Africa

Africa

Middle East

North & West Europe
North & West Europe
US Gulf & Caribbean
US Gulf & Caribbean

East Asia

Source
API
API
API
API
API

API
API
API

API
API
API
API
API

API
API
API
API

API
API
API

Assessment
Assessment
Assessment

Assessment

API
API
API
API
API
API



Specifications Guide

Bunkerworld ports

Port Name

Fangcheng

Flushing
Flushing
Flushing
Flushing

Fortaleza

Fortaleza

Fray Bentos
Fremantle
Fremantle
Fremantle

Fremantle

French Med
French Med
Fujairah
Fujairah
Fujairah

Fujairah

Fuzhou

Fuzhou

Gangavaram
Gdansk
Genoa
Genoa

Genoa

Geraldton
Ghent
Ghent

Grade

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

MGO
IFO380
LSMGO
MGO

Marine
Fuel 0.5%

IFO380
LSMGO
IFO380
MGO

LSMGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

LSMGO
LSMGO
IFO380
LSMGO

Marine
Fuel 0.5%

MGO
IFO380
LSMGO

Global Bunker Fuels: November 2025

Basis

Ex-Wharf

Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered
Ex-Wharf
Ex-Wharf
Ex-Wharf
Ex-Wharf

Ex-Wharf
Ex-Wharf
Delivered
Delivered
Delivered

Delivered

Deliverd

Deliverd

Delivered
Delivered
Ex-Wharf
Ex-Wharf
Ex-Wharf

Delivered
Delivered

Delivered

CODE
AMFBGOO

B3VLIOO
MGVLIOO
LGVLIOO
MFFLS00

MGFOROO
MFFTZ00

MGFZB0O0
B3FREOO
LGFREOO
MGFREOO
MFFRMOO

PUAEOOO
POABX00
PUAXPOO
AARKHOO
AAXYPOO
MFFJDOO

AMFAQOO
AMFAMOO

AWRDKOO0
AARSPOO
PUAFDOO
PBABKOO
MFGENOO

AMFAUOO
B3GNEOO
LGGNEOO
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Mavg
AMFBGO3

B3VLIO3
MGVLIO3
LGVLIO3
MFFLS03

MGFORO3
MFFTZ03

MGFZB03
B3FREO3
LGFREO3
MGFREO3
MFFRMO3

PUAEOO3
POABX03
PUAXPO3
AARKHO3
AAXYPO3
MFFJDO3

AMFAQO3
AMFAMO3

AWRDKO3
AARSPO3
PUAFDO3
PBABKO3
MFGENO3

AMFAUO3
B3GNEO3
LGGNEO3
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Country
China

Netherlands
Netherlands
Netherlands

Netherlands

Brazil

Brazil

Uruguay
Australia
Australia
Australia

Australia

France
France
UAE
UAE
UAE
UAE

China
China

India
Poland
Italy
Italy
Italy

Australia
Belgium

Belgium

Region Name

East Asia

North & West Europe
North & West Europe
North & West Europe
North & West Europe

South America Atlantic

South America Atlantic

South America Atlantic
Pacific
Pacific
Pacific

Pacific

North & West Europe
North & West Europe
Middle East
Middle East
Middle East
Middle East

East Asia

East Asia

South Asia

North & West Europe
Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

Pacific
North & West Europe
North & West Europe

Source

API

API
API
API
API

API
API

API
API
API
API
API

Assessment
Assessment
Assessment
Assessment
Assessment

Assessment

API
API

API

Assessment
Assessment
Assessment

Assessment

API
API
API

Bunkerworld ports

Port Name

Ghent

Gibraltar
Gibraltar
Gibralter

Gladstone
Gladstone
Gladstone

Gladstone

Gothenburg
Gothenburg
Gothenburg

Gothenburg
Guangzhou
Guangzhou

Guangzhou

Guaranao Bay
Guaranao Bay
Guayaquil
Guayaquil
Guayaquil

Guiria
Guiria
Haldia

Haldia

Haiphong
Haiphong
Haiphong

Hambantota

Grade

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

ULSFO
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
MGO

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

LSMGO
MGO
LSMGO

Marine
Fuel 0.5%

LSMGO

Basis

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Ex-Wharf

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered

CODE
MFGNTOO

AAKABOO
AARSUOO
MFGBDOO

B3GLTOO
LGGLTOO
MGGLTOO0
MFGLDOO

AAVVX00
AAVWCO0
MFDGTO0O0

UFGOTOO
MGCANOO
BGXSA00
MFGNZO00

B3GUBOO
MGGUBOO
AAJOCOO
AAJOGOO
AMFGY00

B3GUIOO
MGGUIO0
AMFAIOO

AMFABOO
MGHPHOO
LGHPHOO
MFHPGOO

BGHBAOO

Mavg
MFGNTO3

AAKACO0
AARSUO3
MFGBDO3

B3GLTO3
LGGLTO3
MGGLTO3
MFGLDO3

AAVVX03
AAVWCO3
MFDGTO3

UFGOTO3
MGCANO3
BGXSA03
MFGNZ03

B3GUBO3
MGGUBO3
AAJODOO
AAJOHOO
AMFGY03

B3GUIO3
MGGUIO3
AMFAIO3

AMFABO3
MGHPHO3
LGHPHO3
MFHPGO3

BGHBAO3

Country

Belgium

Gibraltar
Gibraltar

Gibraltar

Australia
Australia
Australia

Australia

Sweden
Sweden

Sweden

Sweden
China
China
China

Venezuela
Venezuela
Ecuador
Ecuador

Ecuador

Venezuela
Venezuela

India

India
Vietnam
Vietnam

Vietnam

Sri Lanka

Region Name

North & West Europe

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

Pacific
Pacific
Pacific

Pacific

North & West Europe
North & West Europe
North & West Europe

North & West Europe
East Asia
East Asia
East Asia

US Gulf & Caribbean
US Gulf & Caribbean
South America Pacific
South America Pacific

South America Pacific

US Gulf & Caribbean
US Gulf & Caribbean
South Asia

South Asia
South East Asia
South East Asia

South East Asia

South East Asia

Source

API

Assessment
Assessment

Assessment

API
API
API
API

Assessment
Assessment

Assessment

API
API
API
API

API
API
Assessment
Assessment

Assessment

API
API
API

API
API
API
API

API
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Port Name

Hambantota

Hamburg
Hamburg
Hamburg

Hammerfest
Hammerfest
Hazira

Huanghua

Harlingen
Harlingen
Helsinki
Helsinki

Ho Chi Minh
City

Ho Chi Minh
City

Ho Chi Minh
City

Hong Kong
Hong Kong
Hong Kong
Hong Kong

Houston
Houston

Houston

Houston

Hualien

Hualien

Huangpu

Grade

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO
LSMGO

Marine
Fuel 0.5%

MGO
LSMGO
LSMDO
LSMGO
MGO

LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO
MDO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

MGO

Global Bunker Fuels: November 2025

Basis

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered

Ex-Wharf

Delivered

Delivered

Delivered

CODE
BFHBAOO

PUAEQOO
AARSZ00
MFDHBOO

LGHFTOO
MGHFTOO
AWRDMOO
AMFBPOO

MGHAROO
LGHAROO
LDHELOO
LGHELOO
MGSGNOO

LGSGNOO

MFHCMO0

PUAEROO
AAXYQOO

MFHKDOO

PUAESO0
AAWYQOO0
MFHODOO

MFHOEOQO

CBGAMOO
CB1AUOO

MGHUAOO
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Mavg
BFHBAO3

PUAEQO3
AARSZ03
MFDHBO3

LGHFTO3
MGHFTO3
AWRDMO3
AMFBPO3

MGHARO3
LGHARO3
LDHELO3
LGHELO3
MGSGNO3

LGSGNO3
MFHCMO3

PUAERO3
AAXYQO3
MDHOKO3
MFHKDO3

AAGPFOO
AAWYQO3
MFHODO3

MFHOEO3

MGHUAO3

27

Country
Sri Lanka

Germany
Germany

Germany

Norway
Norway
India
China

Netherlands
Netherlands
Finland
Finland

Vietnam

Vietnam

Vietnam

China
China
China
China

USA
USA
USA

USA

Taiwan

Taiwan

China

Region Name

South East Asia

North & West Europe
North & West Europe
North & West Europe

North & West Europe
North & West Europe
South Asia

East Asia

North & West Europe
North & West Europe
North & West Europe
North & West Europe
South East Asia

South East Asia

South East Asia

East Asia
East Asia
East Asia

East Asia

US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean

US Gulf & Caribbean

East Asia

East Asia

East Asia

Source

API

Assessment
Assessment

Assessment

API
API
API
API

API
API
API
API
API

API

API

Assessment
Assessment
API

Assessment

Assessment
Assessment

Assessment

Assessment

API
API

API

Bunkerworld ports

Port Name
Huangpu
Huangpu

Huasco
Huanghua
Huanghua
ljmuiden
ljmuiden
ljmuiden
ljmuiden

ljmuiden

Inchon
Inchon

Inchon

lquique
Iskenderun
Istanbul
Istanbul

Istanbul

Itaqui
Itaqui

Izmit
Izmit

lzmit

Izmit

Jakarta

Jakarta

Jakarta

Grade
LSMGO

Marine
Fuel 0.5%

LSMGO
IFO380
LSMGO
IFO380
MGO
LSMGO
ULSFO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

LSMGO
LSMGO
IFO380
LSMGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

LSMGO
B35 0.05%

Basis
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered
Delivered

Delivered

Ex-Wharf

Delivered

Delivered

Delivered

CODE
BGHUAOO
MFHNGOO

LGHSO00
AMFADOO
AMFDMO0O
B3IUMOO
MGIJMOO
LGIUMOO
UFIJMOO
MFIJMOO

B3INCOO
MGINCOO
MFICHOO

LGIQQO0
LGISKOO
PUAETOO
POACFO0
MFDIS00

MGITQOO
MFITQOO

B3I1ZT00
LGIZTOO
MFIZMOO

MFIZMOO

MGJKTOO
MFJKTO4

AMFAF00

Mavg
BGHUAO3
MFHNGO3

LGHSO03
AMFADO3
AMFDMO3
B3IUMO3
MGIJMO3
LGIUMO3
UFIJMO3
MFIJMO3

B3INCO3
MGINCO3
MFICHO3

LGIQQ03
LGISKO3
PUAETO3
POACFO3
MFDISO3

MGITQO3
MFITQO3

B31ZT03
LGIZTO3
MFIZMO3

MFIZMO3

MGJKTO3
MFJKTO3

AMFAFO3

Country
China
China

Chile

China

China
Netherlands
Netherlands
Netherlands
Netherlands

Netherlands

Korea (South)
Korea (South)
Korea (South)

Chile

Turkey
Turkey
Turkey
Turkey

Brazil

Brazil

Turkey
Turkey
Turkey

Turkey

Indonesia

Indonesia

Indonesia

Region Name
East Asia
East Asia

South America Pacific
East Asia

East Asia

North & West Europe
North & West Europe
North & West Europe
North & West Europe
North & West Europe

East Asia
East Asia
East Asia

South America Pacific

Mediterranean & Black Sea
Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

South America Atlantic

South America Atlantic

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

Mediterranean & Black Sea

South East Asia
South East Asia

South East Asia

Source
API
API

API
API
API
API
API
API
API
API

API
API
API

API
API
Assessment
Assessment

Assessment

API
API

API
API
API

API

API
API

API
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Port Name
Jeddah
Jeddah
Jeddah

Jiangyin
Jiangyin
Jiangyin
Jiangyin

Jintang
Jiantang
Jiantang

Jiangtang

Jubail
Jubail
Jubail

Kakinada

Kakinada
Kaohsiung
Kaohsiung

Kaohsiung

Kandla
Kandla

Karachi

Karachi

Kashagan
Kavkaz

Kavkaz

Grade
IFO380
MGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

LSMGO
MGO
IFO380

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

MGO
IFO380
LSMGO

Global Bunker Fuels: November 2025

Basis
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered

Delivered

Delivered
Delivered

Delivered

CODE
B3JEDOO
MGJEDOO
MFJDHOO

B3JIAOO
MGJIAOO
LGJINGOO
MFJNGOO

AWRDBOO
MGJTGOO
LGJTGOO
MFJTGOO

B3JUBOO
MGJUBOO
MFJBLOO

AMFBOO00

AMFDLOO
CBGAPOO
CB3ANOO
CB1AROO

BGIXYOO
BFIXY0O

LGKHIOO
MFKHIOO

MG42900
B3KZP0OO
LGKZP0OO
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Country

Saudi Arabia
Saudi Arabia
Saudi Arabia

Mavg
B3JEDO3
MGJEDO3
MFJDHO3

China
China
China
China

B3JIAO3
MGJIAO3
LGJNGO3
MFJNGO3

China
China
China
China

AWRDBO3
MGJTGO3
LGJTGO3
MFJTGO3

Saudi Arabia
Saudi Arabia
Saudi Arabia

B3JUBO3
MGJUBO3
MFJBLO3

AMFBOO3 India

AMFDLO3 India
Taiwan
Taiwan

Taiwan

BGIXYO3  India

BFIXYO3  India

LGKHIO3  Pakistan

MFKHIO3  Pakistan

MG42903 Kazakhstan
B3KZP03

LGKZPO3

Russia

Russia

28

Region Name
Middle East
Middle East
Middle East

East Asia
East Asia
East Asia

East Asia

East Asia
East Asia
East Asia

East Asia

Middle East
Middle East
Middle East

South Asia

South Asia
East Asia
East Asia

East Asia

East Asia

East Asia

South Asia
South Asia

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

Source
API
API
API

API
API
API
API

API
API
API
API

API
API
API

API

API
API
API
API

API
API

API
API

API
API
API

Bunkerworld ports

Port Name

Kavkaz

Keelung

Keelung

Khor Fakkan
Khor Fakkan
Khor Fakkan
Khor Fakkan

Khor Al Zubair
Khor Al Zubair
Khor Al Zubair

Kingston
Kingston

Kingston

Kirkenes
Kirkenes
Kobe
Kobe
Kobe

Koper
Koper
Koper

Kochi
Kochi
Kochi

Kotka
Kotka
Ko Sichang

Grade

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

MGO
LSMGO
IFO380
MDO

Marine
Fuel 0.5%

MGO
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMDO
MGO
MGO

Basis

Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

CODE
MFKVKOO

CBGANOO
CB1ATOO0

B3KLFOO
AARKIOO
MGDKFOO
MFDKFOO

B3KAZ0OO
LGKAZ0OO
MFKAZOO

B3MKIOO
LGKINOO
MFKNGOO

MGKKNOO
LGKKNOO
B3UKBOO
MDUKBOO
MDUKBOO

MGKOPOO
LGKOPOO
MFKPRO4

B3COK0O
LGKCHOO
MFKCHOO0

LDKTKOO
LGKTKOO
MGKSI00

Mavg
MFKVKO3

B3KLFO3
AARKIO3
MGDKFO3
MFDKFO3

B3KAZ03
LGKAZ0O3
MFKAZO3

B3MKIO3
LGKINO3
MFKNGO3

MGKKNO3
LGKKNO3
B3UKBO3
MDUKBO3
MDUKBO3

MGKOPO3
LGKOPO3
MFKPRO3

B3COKO03
LGKCHO3
MFKCHO3

LDKTKO3
LGKTKO3
MGKSIO3

Country

Russia

Taiwan

Taiwan

UAE
UAE
UAE
UAE

Iraq
Iraq

Iraq

Jamaica
Jamaica

Jamaica

Norway
Norway
Japan
Japan

Japan

Slovenia
Slovenia

Slovenia

India
India

India

Finland
Finland
Bangkok

Region Name

Mediterranean & Black Sea

East Asia
East Asia

Middle East
Middle East
Middle East
Middle East

Middle East
Middle East
Middle East

US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean

North & West Europe
North & West Europe
East Asia
East Asia

East Asia

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

South Asia
South Asia
South Asia

North & West Europe
North & West Europe
South East Asia

Source
API

API
API

API
Assessment
Assessment

Assessment

API
API
API

API
API
API

API
API
API
API
API

API
API
API

API
API
API

API
API
API
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Port Name

Ko Sichang

Kozmino
Kozmino

Kozmino

Kulevi

Kuwait
Kuwait
Kuwait

Kuwait

Kwinana
Kwinana

Kwinana

La Guaira
La Guaira
La Libertad
La Libertad
La Libertad

Lagos

Lanshan
Lanshan
Lanshan

Lanshan

Langiao
Langiao

Langiao

Las Palmas

Las Palmas

Grade

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

LSMGO
IFO380
MGO

LSMGO

Marine
Fuel 0.5%

MGO
LSMGO

Marine
Fuel 0.5%

IFO380
MGO

IFO380
LSMGO

Marine
Fuel 0.5%

MGO
IFO380
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380

Marine
Fuel 0.5%

Global Bunker Fuels: November 2025

Basis

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered

Delivered

CODE
MFSCHO4

B344300
MG44300
MFKOZ00

LG21600
B3WKWOO
AAXCVOO
MGDKWOO
MFDKWOO

MGUKWOO
LGUKWOO
MFKWNO4

B3LAGOO
MGLAGOO
PUAYTOO
PBABYOO
AMFLBOO

MGLOS00
B3LSNOO
MGLSNOO
LGLSNOO
MFLSNOO

AMFDY0O0
AMFDTOO
AMFBWOO

PUAFBOO
MFDLPOO
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Mavg
MFSCHO03

B344303
MG44303
MFKOZz03

LG21603
B3WKWO03
AAXCVO3
MGDKWO03
MFDKWO03

MGUKWO3
LGUKWO3
MFKWNO3

B3LAGO3
MGLAGO3
PUAYTO3
PBABYO3
AMFLBO3

MGLOS03
B3LSNO3
MGLSNO3
LGLSNO3
MFLSNO3

AMFDYO3
AMFDTO3
AMFBWO3

PUAFBO3
MFDLPO3
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Country
Bangkok

Russia
Russia

Russia

Georgia
Kuwait
Kuwait
Kuwait

Kuwait

Australia
Australia

Australia

Venezuela
Venezuela
Ecuador
Ecuador

Ecuador

Nigeria
China
China
China
China

China
China
China

Spain
Spain

Region Name
South East Asia

East Asia
East Asia

East Asia

Mediterranean & Black Sea

Middle East
Middle East
Middle East
Middle East

Pacific
Pacific

Pacific

US Gulf & Caribbean
US Gulf & Caribbean
South America Pacific
South America Pacific

South America Pacific

Africa

East Asia
East Asia
East Asia

East Asia

East Asia
East Asia

East Asia

North & West Europe
North & West Europe

Source
API

API
API
API

API
API
Assessment
Assessment

Assessment

API
API
API

API
API
Assessment
Assessment

Assessment

API
API
API
API
API

API
API
API

Assessment

Assessment

Bunkerworld ports

Port Name

Liangyungang
Liangyungang
Liangyungang
Liangyungang

Lirquen
Lirquen

Lirquen

Lisbon

Lisbon

Lome
Lome

Lome

Long Beach
Long Beach
Long Beach

Los Angeles
Los Angeles

Los Angeles

Maceio

Machong

Machong
Manaus

Manaus

Manila
Manila

Manila

Grade
IFO380
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Basis

Ex-Wharf
Delivered
Ex-Wharf
Ex-Wharf

Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered

Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

CODE
B3LYGOO
MGLYGOO
LGLIUOO
MFLIUOO

B3LQNOO
LGLQNOO
MFLRQOO

LGLISOO
MFLISO0

AAYJJOO
AAYJLOO
MFLOMOO

B3LGBOO
MGLGBOO
BFLGBOO

PBAAPOO
AAWYROO
MFLADOO

MGMCZ00
AMFBCO0

AMFBYO0
MGMAOO0O0
MFMNSO0

B3MNLOO
MGMNLOO
LGMNLO4

Mavg
B3LYGO3
MGLYGO3
LGLIUO3
MFLIUO3

B3LQNO3
LGLQNO3
MFLRQO3

LGLISO3
MFLISO3

AAYJJO3
AAYJLO3
MFLOMO3

B3LGBO3
MGLGBO3
BFLGBO3

AAGPOO0O
AAWYRO3
MFLADOS3

MGMCZ03
AMFBCO3

AMFBY03
MGMAOO3
MFMNSO03

B3MNLO3
MGMNLO3
LGMNLO3

Country
China
China
China
China

Chile
Chile
Chile

Portugal

Portugal

Togo
Togo
Togo

United States
United States
United States

USA
USA
USA

Brazil
China

China
Brazil

Brazil

Philippines
Philippines
Philippines

Region Name
East Asia
East Asia
East Asia

East Asia

South America Pacific
South America Pacific

South America Pacific

North & West Europe
North & West Europe

Africa
Africa
Africa

North America Pacific
North America Pacific

North America Pacific

North America Pacific
North America Pacific

North America Pacific

South America Atlantic

East Asia

East Asia
South America Atlantic

South America Atlantic

South East Asia
South East Asia
South East Asia

Source
API
API
API
API

API
API
API

API
API

Assessment
Assessment

Assessment

API
API
API

Assessment
Assessment

Assessment

API
API

API
API
API

API
API
API
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Port Name

Manila

Maracaibo
Maracaibo
Marsden Point
Marsden Point
Marsden Point
Maputo
Maputo

Mawei

Mawei
Mejillones
Melbourne
Melbourne
Melbourne

Melbourne

Mersin

Mindelo

Mindelo

Mombasa
Mombasa

Mombasa

Montevideo

Montevideo

Montreal
Montreal

Montreal

Grade

Marine
Fuel 0.5%

IFO380
MGO
IFO380
MGO
LSMGO
MGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

LSMGO
LSMGO
IFO380
MGO

LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

MGO
IFO380

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

Global Bunker Fuels: November 2025

Basis

Delivered

Ex-Wharf
Ex-Wharf
Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered

Delivered
Delivered

Delivered

Delivered

Delivered

Ex-Wharf
Ex-Wharf
Ex-Wharf

CODE
MFMNLO4

B3MAROO
MGEMAOO
B3MAPOO
MGMAPOO
LGMAPOO
MGMPMOO
AWREAOO

AMFBIOO

AMFDEOO
LGMJS00
B3MELOO
AARKGOO
MGDMBO00O
MFDMBO0O

LGMEROO
MGMINOO

BFMINO4

MGMBAOO
B3MBAOO
MFMMBOO

PBADAOO
AMFMTOO

PUAFEOO
AAWYS00
AMFMOO00
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Mavg Country

MFMNLO3 Philippines

B3MARO3 Venezuela
MGEMAOS Venezuela
B3MAPO3
MGMAPO3
LGMAPO3
MGMPMOQO3 Mozambique

AWREAO3

New Zealand
New Zealand

New Zealand

Mozambique
AMFBIO3  China

China
Chile

AMFDEO3
LGMJS03
B3MELO3
AARKGO3
MGDMBO03 Australia
MFDMBOO Australia

Australia

Australia

LGMERO3
MGMINO3

Turkey

Cape Verde
Islands

BFMINO3 Cape Verde

Islands
MGMBAO3 Kenya
B3MBAO3
MFMMBO03 Kenya

Kenya

PBADAO3
AMFMTO3

Uruguay
Uruguay

AAGPX00 Canada
AAWYSO03

AMFMO03

Canada

Canada

30

Region Name

South East Asia

US Gulf & Caribbean
US Gulf & Caribbean
Pacific

Pacific

Pacific

Africa

Africa

East Asia

East Asia

South America Pacific
Pacific

Pacific

Pacific

Pacific

Mediterranean & Black Sea

Africa

Africa

Africa
Africa
Africa

South America Atlantic

South America Atlantic

North America Atlantic
North America Atlantic

North America Atlantic

Source

API

API
API
API
API
API
API
API

API

API
API
API
Assessment
Assessment

Assessment

API
API

API

API
API
API

API
API

Assessment
Assessment

Assessment

Bunkerworld ports

Port Name

Muchke Bay
Muchke Bay
Muchke Bay

Muara Berau

Mumbai
Mumbai
Mumbai

Mumbai

Muscat
Mundra
Mundra
Mundra

Muuga
Muuga
Muuga
Muuga
Muuga

Nakhodka
Nakhodka
Nahodka

Nacala
Nacala

Nacala

Nanjing
Nanjing
Nanjing
Nanjing

Grade
IFO380
MGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

MGO
IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO
ULSFO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

Basis
Delivered
Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

CODE
B346200
MG46200
MFMCBOO

AWRDX00

B3BOMOO
AASSIO0
MGDMMOO0
MFDMBOO

MGMCTO0O0
B3MUNOO
LGMUNOO
MFMNDOO

B3MUUOO
LGMUUOO
MGMUUOO
UFMUUOO
MFMUUOO

B3NJKOO
MGNJKOO
MFNKDOO

AWREDOO
AWRECO00
AWREBOO

B3NKGOO
MGNKGOO
LGNNJOO
MFNNJOO

Mavg Country
B346203
MG46203

MFMCBO3

Russia
Russia

Russia

AWRDX03 Indonesia

B3BOMO3 India
AASSIO3
MGDMMO3 India

MFDMMO3 India

India

MGMCTO3 Oman
B3MUNO3
LGMUNO3

MFMNDOS3 India

India

India

B3MUUOS3 Estonia
LGMUUO3
MGMUUOS Estonia
UFMUUO3

MFMUUO3

Estonia

Estonia

Estonia

B3NJKO3  Russia
MGNJKO3

MFNKDO3

Russia

Russia

AWREDO3
AWRECO3
AWREBO3

Mozambique
Mozambique

Mozambique

China
China
China
China

B3NKGO3
MGNKGO3
LGNNJO3
MFNNJO3

Region Name
East Asia
East Asia

East Asia

South East Asia

South Asia
South Asia
South Asia
South Asia

Middle East
South Asia
South Asia
South Asia

North & West Europe
North & West Europe
North & West Europe
North & West Europe
North & West Europe

East Asia
East Asia

East Asia

Africa
Africa
Africa

East Asia
East Asia
East Asia

East Asia

Source
API
API
API

API

API
Assessment
Assessment
API

API
API
API
API

API
API
API
API
API

API
API
API

API
API
API

API
API
API
API
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Bunkerworld ports Bunkerworld ports
Port Name Grade Basis CODE Mavg Country Region Name Source Port Name Grade Basis CODE Mavg Country Region Name Source
Nansha Marine Delivered ~ AMFBAOO ~ AMFBAO3 China East Asia API Ningde Marine Delivered ~ AMFBJOO ~ AMFBJ03 China East Asia API
Fuel 0.5% Fuel 0.5%
Nansha LSMGO Delivered AMFAROO  AMFARO3 China East Asia API Ningde LSMGO Delivered AMFDGOO  AMFDGO3 China East Asia API
Nantong IFO380 Delivered B3NTGOO  B3NTGO3 China East Asia API Niteroi MGO Delivered MGNTROO  MGNTRO3 Brazil South America Atlantic API
Nantong MGO Delivered MGNTGOO MGNTGO3 China East Asia API Niteroi Marine Delivered MFENTROO  MFNTRO3 Brazil South America Atlantic API
Nantong LSMGO  Delivered  LGNTGOO ~ LGNTGO3 China East Asia API Fuel 0.5%
Nantong Marine Delivered MENTGOO  MFENTGO3 China East Asia AP Norfolk VA IFO380 Ex-Wharf PUAFGOO  PUAFGOO USA North America Atlantic Assessment
Fuel 0.5% Norfolk VA LSMGO Ex-Wharf ~ AAWYVOO ~ AAWYVO3 USA North America Atlantic Assessment
Nantong IFO380 Delivered AMFBFOO  AMFBF03 China East Asia API Novorossiysk  IFO380 Delivered AASHFOO  AASHF03 Russia Mediterranean & Black Sea  Assessment
Taicang Novorossiysk ~ LSMGO Delivered AASHGOO  AASHGO3 Russia Mediterranean & Black Sea  Assessment
?‘;2;2‘% 2":::[":5% Delivered AMFBS00  AMFBSO3  China Bast Asia AP Novorossiysk I'\:/Iarine Delivered MFDNVOO ~ MFDNVO3 Russia Mediterranean & Black Sea  Assessment
uel 0.5%
?‘;2;?; LSMGO Delivered AMFDPOO  AMFDPO3  China Fast Asia APl Nueva Palmira  MGO Delivered MGNVPOO  MGNVPO3 Uruguay South America Atlantic API
New Mangalore Marine ~ Delivered ~ AWRDNOO ~AWRDNO3 India South Asia API Odessa LSMGO  Delvered | LGODS00  LGODSOS  Ukraine Mediterranean &Black Sea AP
Fuel 0.5% Off-Angola MGO Delivered MG11200 MG11203  Angola Africa API
New Orleans  IFO380 Ex-Wharf ~ PUAFHOO ~ AAGQGOO USA US Gulf & Caribbean Assessment ~ Off-Angola Marine Delivered  MFANGOO ~ MFANGO3 Angola Africa API
New Orleans  LSMGO Ex-Wharf AAWYTOO  AAWYTO3 USA US Gulf & Caribbean Assessment Fuel 0.5%
New Orleans ~ Marine Delivered MFNODOO  MFNODO3 USA US Gulf & Caribbean Assessment gfgii?ngo, MGO Delivered MG26500  MG26503  Congo Africa AP
Fuel 0.5% - ) i
New York IFO380 Ex-Wharf PUAFIO0 PUAFIOO  USA North America Atlantic Assessment gfgii?ngo, l';/Iuaerllrg.es% Pelivered MFDRCOO  MFDRCO3  Congo Airica e
New York IFO380 Delivered AAGQNOO  AAGQOO0 USA North America Atlantic Assessment Off- Ghana MGO Delivered MGH9900 MGH9903 Ghana Africa AP
New York LSMGO Ex-Wharf ~ AAWYUOO  AAWYUO3 USA North America Atlantic Assessment  ec oo Marine Delivered  MFGHNOO MFGHNO3 Ghana Africa AP
New York Marine Ex-Wharf MFNYEOO  MFNYEOO USA North America Atlantic Assessment Fuel 0.5%
Fuel 0.5% Off-Malta IFO380 Delivered PUBFHOO  PUBFHO3 Malta Mediterranean & Black Sea  Assessment
New York guaerlir(])eS% Delivered MFNYDOO ~ MFNYDO3  USA North America Atlantic Assessment Off- Malta LSMGO Delivered PBADHOO  PBADHO3 Malta Mediterranean & Black Sea  Assessment
Nieuw Nickerie LSMGO Ex-Wharf LGICKOO LGICKO3  Suriname South America Atlantic API Off-Malta ';Auaéligz% Delivered MFMLDOO  MFMLDOS Malta Mediterranean & Black Sea  Assessment
Nieuw Nickerie g/lua;liréeS(y Ex-Wharf MFNNKOO  MFNNKO3 Suriname South America Atlantic API Off-Nigeria |F038(.) Delivered PUAGUOD  PUAGUO3 Nigeria Africa Assessment
Ningbo IFOSS;) 2 Delivered BINGBOO  B3NGBO3 China East Asia APl Off- Nigeria MGO Delivered AARKLOO  AARKLO3 Nigeria Africa Assessment
Ningbo MGO Delivered  MGNGBOO MGNGBO3 China East Asia API Off-Abidjan _ MGO Delivered  MGIM200  MGI1203 _ Ivory Coast _ Africa AP
Ningbo LSMGO Delivered LGNGBOO  LGNGBO3 China East Asia APl Off-Abidjan l;/luaerlirées% Delivered MFABDOO  MFABDO3 Ivory Coast  Africa API
Ningbo 2":;'["565% Delivered  MFNGBOO ~ MFNGBO3 China East Asia APl Oran LSMGO  ExWharf  LGORNOO LGORNO3 Algeria Mediterranean &Black Sea  API
Oran MGO Ex-Wharf MGORNOO MGORNO3 Algeria Mediterranean & Black Sea  API
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Port Name

Oran

Panama Canal
Panama Canal

Panama Canal

Paradip
Paramaribo

Paramaribo

Paranam
Paranagua

Paranagua

Papeete

Papeete

Paysandu

Paranam

Putian

Putian

Mailiao

Mailiao

Philadelphia
Philadelphia
Philadelphia

Piraeus
Piraeus

Piraeus

Grade

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LMSGO
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

MGO

LSMGO

MGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

Global Bunker Fuels: November 2025

Basis

Ex-Wharf

Ex-Wharf
Ex-Wharf
Ex-Wharf

Delivered
Ex-Wharf
Ex-Wharf

Ex-Wharf
Delivered

Delivered

Delivered

Delivered

Delivered

Ex-Wharf

Delivered

Delivered

Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered

Ex-Wharf
Ex-Wharf
Ex-Wharf

CODE
MFORNOO

AAXWGO0
AAXWIOO
APNMAOO

AMFANOO
LGPBMOO
MFPRBOO

LGPRMOO
AMFAXOO
AMFAAQO

MGPPTOO

LGPPTOO

MGPSNOO

MFPRNOO

AMFDHOO
AMFBKOO

MGMALOO
MFMLOO4

PUAFJOO
AAWYWOO
MFPADOO

PUAFLOO
POADGOO
MFPRDOO

© 2025 by S&P Global Inc. All rights reserved.

Mavg
MFORNO3

AAXWGO3
AAXWIO3
MFBAEO3

AMFANO3
LGPBMO3
MFPRBO3

LGPRMO3
AMFAX03
AMFAAO3

MGPPTO3
LGPPTO3

MGPSNO3
MFPRNO3

AMFDHO3
AMFBKO3

MGMALO3
MFMLO03

AAGRHOO
AAWYWO3
MFPADO3

PUAFLO3
POADGO3
MFPRDO3
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Country
Algeria

Panama
Panama

Panama

India
Suriname

Suriname

Suriname
Brazil

Brazil

French
Polynesia

French
Polynesia

French
Polynesia

Suriname

China
China

Taiwan

Taiwan

USA
USA
USA

Greece
Greece

Greece

Region Name

Mediterranean & Black Sea

US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean

South East Asia
South America Atlantic

South America Atlantic

South America Atlantic
South America Atlantic

South America Atlantic

Pacific

Pacific

Pacific

South America Atlantic

East Asia

East Asia

East Asia

East Asia

North America Atlantic
North America Atlantic

North America Atlantic

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

Source

API

Assessment
Assessment

Assessment

API
API
API

API
API
API

API

API

API

API

API
API

API
API

Assessment
Assessment

Assessment

Assessment
Assessment

Assessment

Bunkerworld ports

Port Name

Pointe Noire

Pointe Noire

Port Elizabeth
Port Elizabeth

Port Kembla
Port Kembla
Port Kembla

Port Kembla

Port Klang
Port Klang
Port Klang

Port Louis

Port Louis

Port
Muhammed
Bin Qasim

Port
Muhammed
Bin Qasim

Port Moresby

Port Moresby

Port Victoria
Posyet
Posyet
Posyet

Poti

Pori

Grade
MGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

MGO

LSMGO

LSMGO
IFO380
MGO

Marine
Fuel 0.5%

LSMGO
LSMDO

Basis

Delivered

Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Ex-Wharf

Ex-Wharf

Delivered

Delivered

Ex-Wharf
Delivered
Delivered

Delivered

Delivered

Delivered

CODE
MGPNROO

MFPTNO4

LGPLZ00
MFPEZ00

B3UPKOO
LGPKLOO
MGUPKOO
MFKMBO4

B3YPKOO
MGYPKOO
MFPKLO4

LGPLUOO
MFPTLOO

LGBQMOO

MFMBQOO

MGPOMOO

LGPOMOO

LGPLUOO
B328500

MG28500
MFPSTO0

LGEPTOO
LDPOROO

Mavg
MGPNRO3

MFPTNO3

LGPLZ03
MFPEZ03

B3UPKO3
LGPKLO3
MGUPKO3
MFKMBO3

B3YPKO3
MGYPKO3
MFPKLO3

LGPLUO3
MFPTLO3

LGBQMO3

MFMBQO3

MGPOMO3

LGPOMO3

LGPLUO3
B328503

MG28503
MFPSTO3

LGEPTO3
LDPORO3

Country

Republic of
Congo

Republic of
Congo

South Africa
South Africa

Australia
Australia
Australia

Australia

Malaysia
Malaysia

Malaysia

Mauritius

Mauritius

Pakistan

Pakistan

Papua New
Guinea

Papua New
Guinea

Seychelles
Russia
Russia

Russia

Georgia

Finland

Region Name

Africa

Africa

Africa
Africa

Pacific
Pacific
Pacific

Pacific

South East Asia
South East Asia
South East Asia

Africa
Africa

South Asia

South Asia

Asia

Asia

Africa
Asia
Asia

Asia

Mediterranean & Black Sea

North & West Europe

Source

API

API

API
API

API
API
API
API

API
API
API

API
API

API

API

API

API

API
API
API
API

API
API
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Port Name
Pori
Porvoo
Porvoo
Rauma
Rauma
Rousse

Primorsk
(Koivisto)
Primorsk
(Koivisto)
Primorsk
(Koivisto)
Primorsk
(Koivisto)

Puerto Cabello
Puerto Cabello

Puerto la Cruz
Puerto la Cruz
Punta Arenas
Rabigh
Rabigh
Rabigh

Suape

Qingdao
Qingdao
Qingdao
Qingdao

Qinhuangdao
Qinhuangdao
Qinhuangdao

Qinhuangdao

Grade

LSMGO
LSMGO
LSMDO
LSDMO
LSMGO
LSMGO
LSMGO

MGO

ULSFO

Marine
Fuel 0.5%

IFO380
MGO
IFO380
MGO
LSMGO
IFO380
MGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

Global Bunker Fuels: November 2025

Basis

Delivered
Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered

Ex-Wharf
Ex-Wharf
Ex-Wharf
Ex-Wharf
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Ex-Wharf
Delivered
Delivered

Ex-Wharf

CODE
LGPOROO
LGPRV0OO
BDPRV0OO
LDRAUOO
LGRAUOO
LGROUOO
LGPRIOO

MGPRIOO

UFPRIOO

MFPRMOO

B3PBLOO
MGPBLOO
B3PCZ00
MGPCZ00
LGPUQOO
MFPTLOO
MGRABOO
MFRBGOO

AMFAHOO

B3TAOOO

MGTAOOO
LGQGDOO
MFQGDOO0

B3SHPOO
MGSHPOO
LGQHDOO
MFQHDOO
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Mavg
LGPORO3
LGPRVO3
BDPRVO3
LDRAUO3
LGRAUO3
LGROUO3
LGPRIO3

MGPRIO3
UFPRIO3
MFPRMO3

B3PBLO3
MGPBLO3
B3PCZ03
MGPCZ03
LGPUQO3
MFPTLO3
MGRABO3
MFRBGO3

AMFAHO3

B3TAOO3

MGTAOO3
LGQGDO3
MFQGDO3

B3SHPO3
MGSHPO3
LGQHDO3
MFQHDO3
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Country
Finland
Finland
Finland
Finland
Finland
Bulgaria

Russia

Russia

Russia

Russia

Venezuela
Venezuela
Venezuela
Venezuela
Chile

Saudi Arabia
SaudiArabia
Saudi Arabia

Brazil

China
China
China
China

China
China
China
China

Region Name

North & West Europe
North & West Europe
North & West Europe
North & West Europe
North & West Europe

Mediterranean & Black Sea

North & West Europe

North & West Europe

North & West Europe

North & West Europe

US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean
South America Pacific
Middle East

Middle East

Middle East

South America Atlantic

East Asia
East Asia
East Asia

East Asia

East Asia
East Asia
East Asia

East Asia

Source
API
API
API
API
API
API
API

API

API

API

API
API
API
API
API
API
API
API

API

API
API
API
API

API
API
API
API

Bunkerworld ports

Port Name
Quang Ninh
Quang Ninh

Quintero
Quintero

Quintero

Ras Tanura
Ras Tanura

Ras Tanura

Richards Bay
Richards Bay

Riga
Riga
Riga
Riga

Rio Grande

Rio Grande

Rizhao
Rizhao
Rizhao

Rizhao

Sines
Rotterdam
Rotterdam

Rotterdam

Rotterdam
Salalah

Samsun

Grade
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
MGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

LSMGO
MGO
ULSFO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

LNG
IFO380
LSMGO

Marine
Fuel 0.5%

ULSFO
LSMGO
LSMGO

Basis
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

CODE
AWRDDOO
AWRDCO0

B3QTV0OO
LGQTVOO
MFQNTOO

B3RTAOO
MGRTAOO
BFRTAOO

LGRCBOO
MFRCBOO

LGRIX00
MGRIX00
UFRIX00
BFRIX00

MGRIGOO
MFGRNOO

B3RZ0O00
MGRZ000
LGRZO00
MFRZ000

AMFAEOO
PUAFNOO
AARTGOO
MFRDDOO

AARBFO0
AMFDWOO
LGSSX00

Mavg
AWRDDO3
AWRDCO3

B3QTV03
LGQTVO3
MFQNTO3

B3RTAO3
MGRTAO3
BFRTAO3

LGRCBO3
MFRCBO3

LGRIX03
MGRIX03
UFRIX03
BFRIX03

MGRIGO3
MFGRNO3

B3RZ003
MGRZ003
LGRZO03
MFRZ003

AMFAEQ3
PUAFNO3
AARTGO3
MFRDDO3

AARBFO3
AMFDWO3
LGSSX03

Country
Vietnam

Vietnam

Chile
Chile
Chile

Saudi Arabia
Saudi Arabia
Saudi Arabia

South Africa
South Africa

Latvia
Latvia
Latvia

Latvia

Brazil

Brazil

China
China
China
China

Portugal

Netherlands
Netherlands
Netherlands

Netherlands
Oman

Turkey

Region Name
South East Asia
South East Asia

South America Pacific
South America Pacific

South America Pacific

Middle East
Middle East
Middle East

Africa

Africa

North & West Europe
North & West Europe
North & West Europe
North & West Europe

South America Atlantic

South America Atlantic

East Asia
East Asia
East Asia

East Asia

North & West Europe
North & West Europe
North & West Europe
North & West Europe

North & West Europe
Middle East

Mediterranean & Black Sea

Source
API
API

API
API
API

API
API
API

API
API

API
API
API
API

API
API

API
API
API
API

API
Assessment
Assessment

Assessment

Assessment
API
API
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Port Name
San Antonio
San Antonio

San Antonio

San Francisco
San Francisco

San Francisco

San Vincente
San Vincente

San Vincente

Santa Marta
Santa Marta

Santa Marta

Santos
Santos

Santos

Sao Sebastiao

Sao Sebastiao

Savannah
Savannah
Seattle
Seattle
Seattle

Setubal
Setubal
Setubal

Shanghai
Shanghai

Grade
IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
MGO

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

IFO380
MGO

Global Bunker Fuels: November 2025

Basis
Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Ex-Wharf
Ex-Wharf
Ex-Wharf
Ex-Wharf

Delivered

Ex-Wharf
Ex-Wharf
Ex-Wharf

Delivered

Delivered

CODE
B3SAIO0
LGSAIOO
MFSATO0

PBADFOO
AAWZEOO
AMFSFO0

B3SVEOO
LGSVEOO
MFVCNOO

LGSMRO0O
MGSMRO0
MFSMTO04

B3GES00
AAXWOO00
MFSADOO

MGSS000
MFSBS00

AAXJROO

AAWZFOO
PBABBOO
AAWZGOO
MFSEDOO

LGSETO0
MGSETO0
MFSTBOO

AARKDOO
AARKEOO
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Mavg
B3SAIO3
LGSAIO3
MFSATO3

AAGRZ00
AAWZEO3
AMFSFO3

B3SVEO3
LGSVEO3
MFVCNO3

LGSMRO3
MGSMRO03
MFSMTO3

B3GES03
AAXWOO03
MFSADO3

MGSS003
MFSBS03

AAXJRO3
AAWZFO3
AAGSIO0
AAWZGO3
MFSEDO3

LGSETO3
MGSETO3
MFSTBO3

AARKDO3
AARKEOO

34

Country
Chile
Chile
Chile

USA
USA
USA

Chile
Chile
Chile

Colombia
Colombia

Colombia

Brazil
Brazil

Brazil

Brazil

Brazil

USA
USA
USA
USA
USA

Portugal
Portugal

Portugal

China
China

Region Name
South America Pacific
South America Pacific

South America Pacific

North America Pacific
North America Pacific

North America Pacific

South America Pacific
South America Pacific

South America Pacific

US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean

South America Atlantic
South America Atlantic

South America Atlantic

South America Atlantic

South America Atlantic

North America Atlantic
North America Atlantic
North America Pacific
North America Pacific

North America Pacific

North & West Europe
North & West Europe
North & West Europe

East Asia

East Asia

Source
API
API
API

Assessment
Assessment

Assessment

API
API
API

API
API
API

API
Assessment

Assessment

API
API

Assessment
Assessment
Assessment
Assessment

Assessment

API
API
API

Assessment

Assessment

Bunkerworld ports

Port Name
Shanghai
Shanghai

Shekou
Shekou

Slavyanka
Slavyanka

Slavyanka

Sines
Sines

Sines

Singapore
Singapore
Singapore
Singapore

Singapore

Skagen
Skagen
Skagen
Skagen

Skagen
Skikda
Skikda

Sovetskaya
Gavan

Sovetskaya
Gavan

Sovetskaya
Gavan

Sohar

Songxia

Grade
LSMGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO
MDO

Marine
Fuel 0.5%

IFO380
LSMGO
MGO

Marine
Fuel 0.5%

ULSFO
LSMGO
MGO
IFO380

MGO

Marine
Fuel 0.5%

MGO
LSMGO

Basis
Delivered

Delivered

Delivered

Delivered

Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf
Ex-Wharf

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered

Delivered

CODE
AAXYROO
MFSHDOO

AMFDAOQO
AMFBDO0

B388300
LG88300
MFSLYOO0

LGSIEOO
MGSIEOO
MFSINOO

PUAFTOO
AALMZ00
AAXYO00
MDSINOO
MFSPDOO

B3SKAOO
LGSKAOO
MGSKAOO
MFSKGOO0

UFSKAOO
LGSKIOO

MGSKIOO
B3SOGO0

MGSOGO00

MFSVTOO

BGSOHOO
AMFDIOO

Mavg
AAXYRO3
MFSHDO3

AMFDAO3
AMFBDO3

B388303
LG88303
MFSLY03

LGSIEO3
MGSIEO3
MFSINO3

PUAFTOO
AALNAOO
AAXYO03
MDSINO3
MFSPDO3

B3SKAO3
LGSKAO3
MGSKAO3
MFSKGO03

UFSKAO3
LGSKIO3

MGSKI03
B3S0G03

MGS0GO03

MFSVTO3

BGSOHO3
AMFDIO3

Country
China
China

China
China

Russia
Russia

Russia

Portugal
Portugal

Portugal

Singapore
Singapore
Singapore
Singapore

Singapore

Denmark
Denmark
Denmark

Denmark

Denmark
Algeria
Algeria

Russia

Russia

Russia

Oman

China

Region Name
East Asia

East Asia

East Asia

East Asia

Asia
Asia

Asia

North & West Europe
North & West Europe
North & West Europe

South East Asia
South East Asia
South East Asia
South East Asia
South East Asia

North & West Europe
North & West Europe
North & West Europe
North & West Europe

North & West Europe
Mediterranean & Black Sea
Mediterranean & Black Sea

East Asia

East Asia

East Asia

Middle East
East Asia

Source
Assessment

Assessment

API
API

API
API
API

API
API
API

Assessment
Assessment
Assessment
API

Assessment

API
API
API
API

API
API
API
API

API

API

API
API
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Port Name

Songxia

St. Petersburg
St. Petersburg
St. Petersburg

St. Petersburg
St. Eustatius
St. Eustatius

St. Eustatius

Suez
Suez
Suez

Suez

Surabaya

Surabaya

Surabaya

Suva
Suva
Sydney
Sydney
Sydney

Taboneo

Taichung
Taichung

Taizhou

Taizhou

Taizhou

Grade

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

ULSFO
IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

LSMGO
B35 0.05%

MGO
LSMGO
MGO
LSMGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380

Marine
Fuel 0.5%

LSMGO
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Basis

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered

Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered

Delivered

Delivered

Delivered

CODE
AMFBLOO

AAHSUOO
AARTJOO
MFDPTOO

ALMPAOO
B3EUX00
LGEUX00
MFSTEOO

B3SUZ00
MGSUZ00
LGSUZ00
MFSUZ00

MGSUBOO
MFSRBO4

AMFGFOO

MGSUV00
LGSUVO0
AARKFOO
MGDSY00
MFDSY00

AWRDZ00

CBGAQOO
CB1AS00

AMFCFOO0
AMFBTOO0

AMFDQOO
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Mavg
AMFBLO3

AAHSVO0
AARTJO3
MFDPTO3

ALMPAO3
B3EUX03
LGEUX03
MFSTEO3

B3SUZ03
MGSUZ03
LGSUZ03
MFSUZ03

MGSUBO3
MFSRBO3

AMFGFO3

MGSUV03
LGSUV03
AARKFO3
MGDSY03
MFDSY03

AWRDZ03

AMFCFO3
AMFBTO3

AMFDQO3

35

Country
China

Russia
Russia

Russia

Russia
Netherlands
Netherlands

Netherlands

Egypt
Egypt
Egypt
Egypt

Indonesia

Indonesia
Indonesia
Fiji

Fiji
Australia

Australia

Australia

Indonesia

Taiwan

Taiwan

China
China

China

Region Name

East Asia

North & West Europe
North & West Europe
North & West Europe

North & West Europe
US Gulf & Caribbean
US Gulf & Caribbean
US Gulf & Caribbean

Africa
Africa
Africa
Africa

South East Asia
South East Asia

South East Asia

South Pacific Ocean
South Pacific Ocean
Pacific
Pacific

Pacific

South East Asia

East Asia

East Asia

East Asia

East Asia

East Asia

Source

API

Assessment
Assessment

Assessment

API
API
API
API

API
API
API
API

API
API

API

API
API
Assessment
Assessment

Assessment

API

API
API

API
API

API

Bunkerworld ports

Port Name
Talcahuano
Talcahuano

Talcahuano

Tallinn
Tallinn

Tallinn

Tallinn
Taman
Taman

Taman

Tampa
Tampa
Tauranga
Tauranga
Tauranga

Tauranga

Tema

Tema

Terneuzen
Terneuzen
Terneuzen

Terneuzen

Tianjin
Tianjin
Tianjin

Tianjin

Tocopilla

Tokyo

Grade
IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO
MGO

Marine
Fuel 0.5%

ULSFO
IFO380
LSMGO

Marine
Fuel 0.5%

MGO
LSMGO
IFO380
LSMGO
MGO

Marine
Fuel 0.5%

MGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

IFO380
MGO
LSMGO

Marine
Fuel 0.5%

LSMGO
IFO380

Basis
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Delivered
Delivered
Delivered
Delivered
Delivered

Delivered

Delivered

Delivered

Delivered
Delivered
Delivered

Delivered

Ex-Wharf
Delivered
Delivered

Ex-Wharf

Delivered

Delivered

CODE
B3TALOO
LGTALOO
MFTLCOO

LGTLLOO
MGTLLOO
MFTLNOO

UFTLLOO
B3UTAOO
LGUTAOO
MFTMNOO

MGTPAOO
LGTMPO4
B3TRGOO
LGTRGOO
MGTRGOO
MFTAUOO

MGTEMOO
MFTEMOO

B3TNZ0O
MGTNZ00
LGTNZ00
MFTNZOO0

B3TSNOO
MGTSNOO
LGTNJOO
MFTNJOO

LGTOQO0
PUAEVOO

Mavg
B3TALO3
LGTALO3
MFTLCO3

LGTLLO3
MGTLLO3
MFTLNO3

UFTLLO3
B3UTAO3
LGUTAO3
MFTMNO3

MGTPAO3
LGTMPO3
B3TRGO3
LGTRGO3
MGTRGO3
MFTAUO3

MGTEMO3
MFTEMO3

B3TNZ03
MGTNZ03
LGTNZ03
MFTNZ03

B3TSNO3
MGTSNO3
LGTNJO3
MFTNJO3

LGTOQO3
PUAEVO3

Country
Chile
Chile
Chile

Estonia
Estonia

Estonia

Estonia
Russia
Russia

Russia

United States
United States
New Zealand
New Zealand
New Zealand

New Zealand

Ghana

Ghana

Netherlands
Netherlands
Netherlands

Netherlands

China
China
China
China

Chile

Japan

Region Name
South America Pacific
South America Pacific

South America Pacific

North & West Europe
North & West Europe
North & West Europe

North & West Europe

Mediterranean & Black Sea
Mediterranean & Black Sea

Mediterranean & Black Sea

US Gulf & Caribbean
US Gulf & Caribbean
Pacific
Pacific
Pacific

Pacific

Africa

Africa

North & West Europe
North & West Europe
North & West Europe
North & West Europe

East Asia
East Asia
East Asia

East Asia

South America Pacific

East Asia

Source
API
API
API

API
API
API

API
API
API
API

API
API
API
API
API
API

API
API

API
API
API
API

API
API
API
API

API

Assessment
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Bunkerworld ports Bunkerworld ports
Port Name Grade Basis CODE Mavg Country Region Name Source Port Name Grade Basis CODE Mavg Country Region Name Source
Tokyo MDO Delivered POACIOO0 POACIO3  Japan East Asia Assessment  Valparaiso Marine Delivered AMFVAOO  AMFVAO03 Chile South America Pacific Assessment
Tokyo Marine Delivered MFJPDOO MFJPDO3  Japan East Asia Assessment Fuel 0.5%
Fuel 0.5% Vancouver BC  IFO380 Delivered AAJKUOO AAJKVOO  Canada North America Pacific Assessment
Trabzon LSMGO Delivered LGTZX00 LGTZX03  Turkey Mediterranean & Black Sea  API Vancouver BC LSMGO Delivered AAWYMOO  AAWYMOS3 Canada North America Pacific Assessment
Trincomalee LSMGO Delivered LGTRROO LGTRRO3  Srilanka South Asia API Vancouver BC  LSMGO Ex-Wharf AAWZHOO  AAWZHO3 Canada North America Pacific Assessment
Trincomalee  Marine Delivered MFTRCOO  MFTRCO3 Srilanka South Asia API Vancouver BC  Marine Delivered MFVADOO  MFVADO3 Canada North America Pacific Assessment
Fuel 0.5% Fuel 0.5%
Trieste MGO Ex-Wharf MGTRS00 MGTRS03 Italy Mediterranean & Black Sea  API Vanino IFO380 Delivered B3VNNOO  B3VNNO3 Russia East Asia API
Trieste LSMGO Ex-Wharf LGTRS00 LGTRS03 ltaly Mediterranean & Black Sea  API Vanino MGO Delivered MGVNNOO MGVNNO3 Russia East Asia API
Trieste Marine Ex-Wharf MFTRS04  MFTRS03 Italy Mediterranean & Black Sea  API Vanino Marine Delivered MFVNNOO  MFVNNO3 Russia East Asia API
Fuel 0.5% Fuel 0.5%
Trinidad OPL ~ LSMGO Delivered AMFDKOO  AMFDKO3 Trinidadand  North Atlantic Ocean API Varna LSMGO Ex-Wharf LGVAROO LGVARO3 Bulgaria Mediterranean & Black Sea  API
Tobago Varna Marine Ex-Wharf MFVRNOO  MFVRNO3 Bulgaria Mediterranean & Black Sea  API
Trinidad OPL ~ Marine Delivered AMFBNOO AMFBNQ3 Trinidad and  North Atlantic Ocean API Fuel 0.5%
Fuel 0.5% Tobago ) . )
Ventspils LSMGO Delivered LGVNTOO LGVNTO3 Latvia North & West Europe API
Tromse LSMGO  Ex-Wharf  LGTOSO0  LGTOSO3 Norway North &West Europe AP Ventspils ULSFO Delivered ~ UFVNTOO ~ UFVYNTO3 Latvia North & West Europe AP
Tromsz MGO ExWharf  MGTOS00  MGTOS03 Norway North &West Europe API Ventspils Marine  Delivered ~BFVNTOO  BFVNTO3 Latvia North & West Europe API
Tuapse IFO380 Delivered B3TUAOO B3TUAO3 Russia Mediterranean & Black Sea  API Fuel 0.5%
Tuapse LSMGO Delivered LGTUAQO LGTUAO3 Russia Mediterranean & Black Sea  API Ventspils MGO Delivered MGVNTOO  MGVNTOS3 Latvia North & West Europe API
Tuapse Marine Delivered MFTUPOO  MFTUPO3 Russia Mediterranean & Black Sea  API Visakhapatnam LSMGO Delivered LGVSKOO LGVSKO3  India South Asia API
Fuel 0.5% Visakhapatnam Marine ~ Delivered ~ MFVSKOO ~MFVSKO3 India South Asia AP
Turku LSMDO Delivered LDTKUOO LDTKUO3  Finland North & West Europe API Fuel 0.5%
Turku LSMGO Delivered LGTKUOO LGTKUO3  Finland North & West Europe API Vidin Marine Delivered LGVDNOO LGVDNO3 Bulgaria Mediterranean & Black Sea AP
Tuticorin Marine Delivered ~ AWRDQOO AWRDQO3 India South Asia AP Fuel 0.5%
Fuel 0.5% Vila do Conde  MGO Delivered MGVDCOO  MGVDCO3 Brazil South America Atlantic API
Umm Qasr IFO380 Delivered B3UMQOO  B3UMQO3 Iraq Middle East API Vilado Conde  Marine Delivered MFVDCOO  MFVDCO3 Brazil South America Atlantic API
Umm Qasr LSMGO Delivered  LGUMQOO LGUMQO3 Iraq Middle East API Fuel 0.5%
Ust-Luga IFO380 Delivered ~ B3ULGOO  B3ULGO3 Russia North & West Europe API Vladivostok IFO380 Delivered ~ B3VVOOO ~ B3VVOO03 Russia East Asia API
Ust-Luga LSMGO  Delivered  LGULGOO  LGULGO3 Russia North &West Europe AP Viadivostok  MGO Delivered  MGVVO00  MGVVOD3  Russia EastAsia AP
Ust-Luga MGO Delivered ~ MGULGOO MGULGO3 Russia North & West Europe AP Vladivostok Marline Delivered ~ MFVLDOO ~ MFVLDO3 Russia East Asia API
Fuel 0.5%
Ust-Luga Marine Delivered MFULGOO  MFULGO3 Russia North & West Europe API K
Fuel 0.5% Vostochnyy IFO380 Delivered B3VYPOO B3VYPO3 Russia East Asia API
Ust-Luga ULSFO  Delivered UFULGOO  UFULGO3 Russia North & West Europe API Vostochnyy  MGO Delivered MGVYPOO MGVYPO3 Russia Bast Asia AP
Valparaiso IFO380 Delivered ~ PUAYROO  PUBDKO3 Chile South America Pacific Assessment  Vostochnyy E/Iarline Delivered ~ MFVOS00 ~ MFVOSO03  Russia East Asia API
uel 0.5%
Valparaiso LSMGO Delivered PBABX00 PBABX03 Chile South America Pacific Assessment K
Vung Tau LSMGO Delivered AWRDFOO  AWRDFOQ3 Vietnam South East Asia API
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Port Name

Vung Tau

Walvis Bay
Wellington
Wilhelmshaven
Wilhelmshaven
Wilhelmshaven

Wilhelmshaven

Wilmington NC
Wilmington NC
Wilmington NC

Xiamen
Xiamen

Xiamen

Xiuyu

Xiuyu
Yanbu
Yanbu

Grade

Marine
Fuel 0.5%

MGO
MGO
IFO380
MGO
LSMGO

Marine
Fuel 0.5%

MGO
LSMGO

Marine
Fuel 0.5%

MGO
LSMGO

Marine
Fuel 0.5%

Marine
Fuel 0.5%

LSMGO
IFO380
MGO

Global Bunker Fuels: November 2025

Basis

Delivered

Ex-Wharf
Delivered
Delivered
Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered
Delivered

Delivered

Delivered

Delivered
Delivered

Delivered

CODE
AWRDEOO

MGWVBOO
AMFAV00
B3WVNOO
MGWVNOO
LGWVNOO
MFWLMOO

MGILMOO
LGILMOO
MFWMGO04

MGXMNOO
LGXMNOO
MFXMNOO

AMFBMO0

AMFDJOO
MFXMNOO
MGYNBOO
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Mavg
AWRDEO3

MGWVBO3
AMFAVO3
B3WVNO3
MGWVNO3
LGWVNO3
MFWLMO3

MGILMO3
LGILMO3
MFWMGO3

MGXMNO3
LGXMNO3
MFXMNO3

AMFBMO3

AMFDJO3
B3YNBO3
MGYNBO3

37

Country

Vietnam

Namibia
New Zealand
Germany
Germany
Germany

Germany

North Carolina
North Carolina

North Carolina

China
China
China

China

China
Saudi Arabia
Saudi Arabia

Region Name
South East Asia

Africa

Pacific

North & West Europe
North & West Europe
North & West Europe
North & West Europe

North America Atlantic
North America Atlantic

North America Atlantic

East Asia
East Asia

East Asia

East Asia

East Asia
Middle East
Middle East

Source
API

API
API
API
API
API
API

API
API
API

API
API
API

API

API
API
API

Bunkerworld ports

Port Name
Yanbu

Yangpu

Yangpu
Yantai

Yantai

Yantai
Zhanjiang
Zhanjiang

Zhanjiagang
Zhanjiagang
Zhanjiagang

Zhoushan
Zhoushan

Zhoushan

Zona Comun

Zona Comun

Grade

Marine
Fuel 0.5%

Marine
Fuel 0.5%

LSMGO
IFO380

Marine
Fuel 0.5%

LSMGO
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

IFO380
LSMGO

Marine
Fuel 0.5%

LSMGO

Marine
Fuel 0.5%

Basis

Delivered

Delivered

Delivered
Ex-Wharf

Delivered

Delivered
Ex-Wharf

Delivered

Delivered
Delivered

Delivered

Ex-Wharf
Ex-Wharf

Delivered

Delivered

Delivered

CODE
MFYNBOO

AMFBHOO

AMFDDOO
AMFDZ00
AMFBX00

AMFDUOO
AMFDBOO0
AMFBEOO

AMFDFOO
AMFDROO
AMFBUOO

B3Z0S00
MGZSDO0
MFZSDO0

LG10200
MFZCMO00

Mavg
MFYNBO3

AMFBHO3

AMFDDO3
AMFDZ03
AMFBX03

AMFDUO3
AMFDBO3
AMFBEO3

AMFDFO3
AMFDRO3
AMFBUO3

B370S03
MGZSDO03
MFZSD03

LG10203
MFZCMO03

Country
SaudiArabia

China

China
China
China

China
China
China

China
China
China

China
China
China

Argentina

Argentina

Region Name
Middle East

East Asia

East Asia
East Asia

East Asia

East Asia
East Asia

East Asia

East Asia
East Asia

East Asia

East Asia
East Asia

East Asia

South America Atlantic

South America Atlantic

Source
API

API

API
API
API

API
API
API

API
API
API

API
API

Assessment

API
API
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Bunkerworld average price indications

Platts publishes Bunkerworld Average Price Indications (API)
for a variety of ports and grades where there is less liquidity
and where no Platts assessment is published. These cover
indications for over 300 ports worldwide and across seven fuel
grades: Marine Fuel 0.5%, IFO380, IFO180, MDO, MGO, Low-
Sulphur MDO (01%) and Low-Sulphur MGO (0.1%).

Average Price Indications

In some markets and locations where bunker price information
is limited, Platts publishes Average Price Indications (API). Price
information collected through the market survey approach in
the form of indications or reported deals is used to generate a
daily average price for each port/grade where available. For APls,
each price point is entered into the database independently,
including the following information: date, port, grade, price

and time entered. For reported deals, quantity and delivery
date is also included. Where sources provide a range of price
indications, these will be treated as a single price point and the
midpoint of the range will be used for the final calculation.

Platts analyses reported transactions in order to identify
potentially anomalous data, that may be excluded from
formulating an index. This analysis includes but is not limited
to standard deviation, volume and gaps in trade data. Editorial
judgment is only applied when determining whether data

is suitable for inclusion within the index calculation. No
judgement is used during the index calculation itself. Only
data that meets methodology requirements will be accepted.
Average price indications take a simple average of all included
price points for that port, grade and date. They are updated
whenever a new price point is added. For example, if a single
indication for Auckland IFO 380 is entered on January 5 at
04:00 GMT at $200/mt, the APl will be generated at that price
level for that date at the time of data entry. If a reported trade
is then entered at 06:00 GMT on the same date at $195/mt,
the APl will be updated to $197.50/mt [(195+200)/2] for the
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same date but with a new stamp. Average price indications
are purely calculated indices and are generated by database
triggers.

Dependent ports: For some ports and/or grades, there may be
no fresh price points entered on a given day. If price movements
for that APl are strongly correlated with prices in a more liquid
APl or Platts bunker assessment, the less liquid APl may be
designated a dependent price. In the case that there is no data
for a dependent API, a price indication will be generated based
on the last known differential between the dependent APl and
its parent. A parent port may have multiple APIs depending

on it. For example, Port Arthur, Brownsville, Lake Charles and
Beaumont are all dependent on Houston. Actual data obtained
for a dependent port will always take precedence over values
generated from the differential to the parent port.

For those ports which do not correlate with prices in another
bunker port, the parent price used may be the most liquid
regional fuel oil benchmark, for example FOB Singapore 380 CST
HSFO. Dependent port APIs are generated daily at 01:00 GMT.
The Montevideo and Buenos Aires port APIs reflect the previous
day’s values.

Bunkerworld indices

The Bunkerworld Indices are a set of global indices indicating
the movement of the price of bunker fuel worldwide. Price
averages in 22 major ports worldwide are averaged to produce
the Bunkerworld Indices.

The input values for the indices are the Bunkerworld Benchmark
Prices (BBPs). These are a set of numbers for various ports and
grades. Where Platts publishes an assessment for a given port
and grade, the assessment is used for the BBP. For all others,
Bunkerworld Average Price Indications are used. For APIs, as the
published average can change throughout the day, the BBP is a
snapshot of the average at a preset time every day.

Bunkerworld 0.5% Index

The BW0.5%S Index comprises BBPs from the following ports:
Hong Kong
South Korea
Shanghai
Singapore
Japan

Las Palmas
Durban
Fujairah
Gibraltar
Piraeus
Rotterdam

St. Petersburg
Houston

Los Angeles
New York
Balboa

Santos

BBPs are recorded for the following port/grade combinations

daily:

Asia (recorded at 11:30 GMT)

Busan: IFO380, LSMGO, MDO, MGO, Marine Fuel 0.5%
Colombo: IFO380, LSMGO, MGO, Marine Fuel 0.5%
Hong Kong: IFO380, LSMGO, MDO, Marine Fuel 0.5%
Shanghai: IFO380, LSMGO, MGO, Marine Fuel 0.5%

Singapore: IFO380, LSMGO, MDO, MGO, Marine Fuel 0.5%

Tokyo: IFO380, LSMDO, MDO, Marine Fuel 0.5%
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EMEA (recorded at 16:00 GMT)

Canary Islands: IFO380, MGO

Durban: IFO180, MGO, Marine Fuel 0.5%

Fujairah: IFO380, LSMGO, MGO, Marine Fuel 0.5%
Gibraltar: IFO380, LSMGO, MGO, Marine Fuel 0.5%

Off- Nigeria: IFO380, MGO

Piraeus: IFO380, LS380, LSMGO, MGO, Marine Fuel 0.5%
Rotterdam: IFO380, LSMGO, MGO, Marine Fuel 0.5%

St. Petersburg: IFO380, LSMGO, MGO, Marine Fuel 0.5%
Suez: IFO380, LSMGO, MGO, Marine Fuel 0.5%

Las Palmas: Marine Fuel 0.5%
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Americas (recorded at 17:00 GMT)

Houston: IFO380, LSMGO, MGO, Marine Fuel 0.56%
Los Angeles: IFO380, LSMGO, MGO, Marine Fuel 0.5%
New York: IFO380, LSMGO, MGO, Marine Fuel 0.5%
Panama Canal: IFO380, LSMGO, MGO

Santos: IFO380, MGO, Marine Fuel 0.5%

Balboa: Marine Fuel 0.5%

The Bunkerworld Index

The Bunkerworld Index (BWI) is a dynamic index with a base value
set to 1000 on September 1,2009. The BWI is calculated using
57% Marine Fuel 0.5%8S, 25% IFO 380, 15% MGO, and 3% MDO.

The BWI is calculated as follows:

((Average of all BBPs for IFO380 * 0.25) + (Average of BBPs for
Marine Fuel 0.5%S * 0.57) + (Average of BBPs for MGO * 0.15) +
(Average of BBPs for MDO * 0.03) * 1000) / 473.9503

The Bunkerworld 380 Index

The Bunkerworld 380 Index (BW380) and Bunkerworld 180
Index (BW180) are unweighted simple averages of all BBP prices
for IFO380 and IFO 180 respectively. There is no low sulfur
contribution.

The Bunkerworld Distillate Index

The Bunkerworld Distillate Index (BWDI) is a weighted average of
the BBP prices for MDO and MGO, with a one third contribution
from MDO and two thirds from MGO. There is no low sulfur
contribution.

The Bunkerworld Maximum 0.1% Sulfur Distillate Index

The Bunkerworld Maximum 0.1% Sulfur Distillate Index BW0.1%S
is an unweighted index of all LSMGO BBPs and the Tokyo MDO.

The Bunkerworld Marine Fuel 0.5%S Index

The Bunkerworld Marine Fuel 0.5%S Index is an unweighted
index of 17 0.5%S assessments published in Bunkerworld.
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Revision history

November 2025: Platts updated this guide to include new
FuelEU CO2 Abatement EU ETS exclusive assessments, adjusted
formatting and layout to accommodate expanding list of
assessments.

In October 2025, Platts updated this guide to reflect the
discontinuation of bio-bunker B30 Rotterdam FAME 0 calculated
assessment, updated size reflected in B24 biobunkers LSFO
Singapore assessments and launch of B30 biobunker Singapore
assessments Oct. 1

September 2025: Platts updated this guide to include new FuelEU
CO2 Abatement Assessments, which launched on September 1st.

September 2025: Completed an annual review of this guide.
Amended delivery period in table for Montreal Delivered
assessments. Made minor edits to language for greater clarity,
corrected typos and gaps and errors in tables and maps.

September 2025: Amended assessment names and assessment
method for B24 Singapore biobunker assessments, removed
discontinued Bio-Bunkers B24 Singapore calculated assessment,
added B24 HSFO Singapore biobunker assessments. Updated
assessment methodology for Bio-Bunkers B30 Rotterdam
UCOME and added Premium assessment.

October 2024: Completed annual review of this guide. Added
details of new West Japan Marine Fuel 0.5% assessment, and
new Bio-bunkers assessments. Removed discontinued Algoa
Bay assessments and various 1% sulfur bunkers assessments in
Europe.

June 2024: Platts updated this guide to reflect multiple
Bunkerworld assessment launches and discontinuation.

January 2024: Platts updated this guide to reflect the

discontinuation of the Petrobras bunkers posted prices for
Santos, Paranagua and Rio de Janeiro.
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October 2023: Completed annual review of this guide. Added
details of Rotterdam and Singapore bio-bunkers assessments.
Added Panama Canal Marine fuel 0.5% assessment. Tables
were updated to include new Bunkerworld assessments and
codes. Tables were updated to include new Lisbon Marine
Gasoil assessment, and to remove Gdansk 380 CST and Marine
Fuel 0.5% assessments. Changed name of Montreal barging
assessment, as well as multiple assessment sizes in the
Americas. Added Cristobal and Panama Canal Marine Fuel 0.5%
assessments. Added 380 CST Zhoushan assessment. Updated
LNG and LNG conversion factors.

November 2022: Platts updated this guide to reflect the

launch of daily assessments for Marine Fuel 0.5% sulfur bunker
delivered at key western ports in South Korea on Oct. 3, 2022.
Platts also removed the monthly averages for Petrobras bunkers
posted prices, which were discontinued in July, 2022.

September 2022: Completed annual review of this guide.
Removed reference to 1% sulfur bunker assessments. Made
minor edits to the language for greater clarity and corrected
typos.January 2022: Platts updated the volumes reflected

for Houston, New Orleans and all Panama ports for IFO 380,
Marine Fuel 0.5%S and Marine Gasoil, from Nov. 1, 2021.
Platts also updated this guide to reflect the discontinuation
of the Brazilian posted prices for VLSFO and Marine Gasoil

in Salvador, from Jan. 3, 2022. Platts adds European and
Asian cost comparisons by calorific value.September 2021:
Platts completed an annual review of the Global Bunkers
Fuel methodology and specifications guide. Platts reviewed
all content and corrected minor errors throughout, as well as
discrepancies between the text and the tables. Platts clarifies
quality reflected in global Marine Fuel 0.5% assessments.
Platts started reflecting offers from Platts-approved floating
storage units as additional delivery points in its ex-wharf
Singapore bunker assessments for 380 CST HSFO and Marine
Fuel 0.5% sulfur from Sept. 1, 2021.

August 2021: Platts updated this guide to reflect the launch of
ex-wharf Marine Fuel 0.5%S assessment at the east China port

of Zhoushan on July 1, 2021. Details on merchantability of bunker
fuel were added.

May 2021: Platts updated this guide to reflect the amendment
to the composition of the Bunkerworld Index.

March 2021: Platts updated this guide to reflect the
discontinuation of most of its IFO 180 CST bunker fuel
assessments globally from Jan. 4, 2021.

November 2020: Platts updated the guide to reflect the
discontinuation of delivered 380 CST and 180 CST bunker
assessments at Mumbai, Colombo, Kuwait and Khor Fakkan, and
380 CST and 180 CST bunker assessments at Melbourne and
Sydney, respectively from November 2, 2020. Platts will continue
to publish values for delivered 380 CST bunker at Melbourne,
Mumbai, Colombo, Kuwait and Khor Fakkan in Bunkerworld as
Average Price Indications.

September 2020: Platts completed an annual review of

the Global Bunkers Fuel methodology and specifications
guide. Platts reviewed all content and corrected minor
errors throughout, as well as discrepancies between the
text and the tables. Platts updated the guide to reflect the
launch of delivered Marine Fuel 0.5% and marine gasoil
0.1% assessments at Sydney, Melbourne, Mumbai, Colombo,
Kuwait and Khor Fakkan from September 1, 2020. Amended
Northwest European Map to reflect correct assessments in
Rotterdam. Updated Bunkerworld Indices to remove IPC180
and IPC380 assessments. Updated the Bunkerworld tables
to reflect new assessments and discontinuation. Created a
new table to reflect Marine Fuel 0.6%S Index. Platts updated
the guide to reflect the new price assessments for Marine
fuel 0.5% bunkers on both an ex-wharf and delivered basis
in Montreal and San Francisco and on a delivered basis in El
Callao, Guayaquil, La Libertad and Montevideo. Additionally,
Platts has discontinued Montevideo 3.5% sulfur IFO 380 CST
and IFO 180 CST bunker fuel assessments and launched an
Average Price Indicator for IFO 380 CST, effective August 17,
2020.
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June 2020: Removed duplicate entry from table in EMEA.

May 2020: Platts updated the guide to reflect the addition of a
minimum viscosity requirement of 30 CST at 50 degrees Celsius
for its global Marine Fuel 0.5% assessments from April 1, 2020.
Platts also updated the guide to reflect the discontinuation

of the Houston and New York ultra-low sulfur 0.1% ex-wharf
bunkers fuel assessments with effect from April 1, 2020. This
market has evolved and it has become clear that ship owners
have preferred to consume 0.1% marine gasoil compliant fuel

in ECA zones, and market feedback is that residual blends of
0.1% ultra low sulfur bunkers in these locations are illiquid and
uncommon. Additionally, Platts updated the guide to reflect the
discontinuation of the Buenos Aires 3.5% sulfur IFO 380 CST,
Buenos 3.5% sulfur IFO 180 CST, Santos 3.5% sulfur IFO 380 CST
and Santos 3.5% sulfur IFO 180 CST bunker fuel assessments,
effective February 3, 2020.

January 2020: Platts updated the guide to reflect the new price
assessments for Marine Fuel 0.5% bunkers on an ex-wharf
basis in New Orleans, Philadelphia, Seattle and Vancouver,

and on a delivered basis in Buenos Aires, Cartagena, Santos

and Valparaiso, effective December 2, 2019. Additionally,

Platts updated the Americas posted price table to reflect the
discontinuation of Petrobras Bunker Posting for IFO 180 CST and
IFO 380 CST delivered prices at its Paraguana, Rio de Janeiro,
Salvador and Santos ports and to reflect Petrobras VLSFO 0.5%S
prices in the same locations. The discontinuation follows the
announcement from Petrobras that it will no longer sell 3.5%
sulfur bunkers at its Brazilian ports. Platts updated the Asia

and Middle East table after discontinuing publication of high
sulfur bunker fuel prices posted by Taiwan’s CPC Corporation

for MF-80 and MF-180 grades at Hualien and Suao, and MF-380
grade at Hualien, Suao, Keelung and Taichung ports effective
January 2, 2020. Platts also updated the guide to reflect the
lowering of sulfur limit to 0.5% for certain delivered marine
gasoil assessments in Singapore, Sydney, Melbourne, Mumbai,
Colombo, Fujairah, Khor Fakkan, Kuwait, South Korea, Busan,
Shanghai, Lome and Offshore Nigeria from 1.5% previously, and
marine diesel oil assessments in Japan and West Japan from 2%
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previously, effective December 2, 2019. The tables were updated
to include Marine Fuel 0.5% and 3.5% sulfur 380 CST bunker
assessments published in $/MMBtu at Singapore, and Marine
Fuel 0.5%, low sulfur 0.1% and 3.5% sulfur 380 CST delivered
bunker assessments published in Eur/MWh in Rotterdam from
December 2, 2019. The Asia and Middle East table was updated
after Platts discontinued publication of bunker prices posted by
Taiwan's CPC Corporation for the MF-80 and MF-180 grades at
Kaohsiung, Keelung and Taichung ports effective November 22,
2019, as CPC has stopped supplying the bunker fuel grades at
these three ports. In Europe, Platts added new 0.5% Marine Fuel
assessments in both the table and the map.

October 2019: Platts completed an annual review of the Global
Bunker Fuels methodology and specifications guide and added
maps of ports at which Platts assesses marine fuel grades. The
Asia and Middle East table was updated to reflect assessments
at Busan and marine fuel 0.5% MF-180 postings by Taiwan’s CPC.

July 2019: Platts updated the guide to reflect new IMO-compliant
Marine Fuel 0.5% bunker assessments on delivered and ex-wharf
basis launched at key ports globally on July 1, 2019. Platts

also added assessments for delivered bunker fuel reflecting a
maximum sulfur limit of 0.5% and LSMGO with maximum 0.1%
sulfur limit at the east Chinese port of Zhoushan that were
launched on July 1, 2019. In the Americas, the guide was also
updated to reflect that Platts discontinued the publication of
third-party LNG bunker fuel prices by FortisBC from June 3, 2019.

June 2019: Platts updated the guide to reflect changes to the
delivery and volume reflected in its assessment of delivered
bunker prices at Fujairah, Hong Kong, Shanghai and South

Korea (Busan and Ulsan), and delivered 380 CST, 180 CST, MGO
and LSMGO at Japan (Tokyo/Yokohama Bay) and West Japan
(Setouchi) from June 3, 2019. Platts completed an annual update
to sections 1to 6 of Platts Methodology and Specifications
Guides in April 2019 and moved these sections into a standalone
Methodology Guide. Specifications of bunker fuel, MGO and
MDO have been updated to reflect standards as defined by the
International Organization for Standardization in document ISO

8217:2010 Petroleum products - Fuels (class F) - Specifications
of marine fuels from January 2, 2019. Platts has also updated
the delivered bunker fuel section under Asia and the Middle
East, following a change to the delivery period and an update

in guidelines for participants in the Platts Market on Close
assessment process for Singapore delivered bunker fuel market
from July 2, 2018. The Asia and the Middle East table was also
updated to add Colombo port.

In Europe the guide was updated to reflect the fact that
European ULSFO assessments now reflect an RMD 80
specification. Algoa Bay was also added as an MGO assessment.
The European table was also updated to reflect this change. The
size guidelines on all European and African ports in the table
now reads 300-1,000mt as a typical minimum and maximum
size, in line with the methodology guide.

March 2018: Platts completed an annual review of the Global
Bunker Fuels methodology and specifications guide. Platts
also added a new section | to VI, while also adding additional
text on Average Price Indications in section VII. Platts removed
references to several posted bunker prices at Asian ports that
have been discontinued. Platts removed reference to force
majeure in Asia and the Middle East Assessments section as
it is already covered under Part lll (Page 7). Platts changed
reference from “New York banking holiday” to “Singapore
banking holiday” under Payment in Asia and the Middle East
Assessments section (Page 16).

December 2017: Platts has updated the guide to remove

a reference to Hong Kong marine gasoil delivered bunker
assessments that were discontinued November 1, 2017. The
guide has also been updated to reflect changes to volumes
for IFO 180 CT, IFO 380 CST and marine gasoil assessments
in Canada. Platts added details regarding new LNG bunker
postings from FortisBC for Vancouver, Canada. Platts added
new information regarding proposed assessments to reflect
changes in bunker supply associated with the planned
International Maritime Organization limitations on sulfur in
marine fuels in 2020.
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June 2017: Platts completed an annual review of the

Global Bunker Fuels methodology and specifications

guide. Platts reviewed all content and made minor edits to
language. Guidance on atypical bids, offers and trades was
clarified, while guidance on Law, Embargoed products, Late
performance, Compensation, Force majeure, Booking out
trades and Review of trades was moved. Platts also added a
reference to Used Lubricating Oils. Platts added assessments
for Offshore Nigeria, removed ex-wharf Durban and replaced
with a delivered basis assessment, and edited sections | to

© 2025 by S&P Global Inc. All rights reserved. 42

VI for clarity. In the Americas, Platts removed references to
discontinued assessments for 1% sulfur bunker fuel in North
America and Panama; and IFO 380, IFO 180, marine gasoil and
barging rates in Portland, Oregon. Details were included for
new IFO 180 CST, IFO 380 CST and marine gasoil assessments
at the Panama Canal and Santos, Brazil; and IFO 500 CST
assessments at New York. Platts also updated the volumes
reflected in its IFO 180 CST, IFO 380 CST and marine gasoil
assessments in the Americas throughout and laycan changes
for its marine fuel assessments in Panama. Platts also detailed

the methodology for its barge rate assessments, ultra-low
sulfur bunker fuel assessments, Panama Canal assessments
and posted prices in the Americas. For Asia, Platts added
methodology descriptions for new delivered LSMGO and
LSMDO assessments launched at Asian ports starting June 1,
2017.

January 2016: Platts created a global bunkers guide
incorporating sections that had previously been incorporated
into regional oil products guides.
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