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Master trust collateral Receivables generated from credit card accounts owned by Barclays Bank
Delaware.

Originator, sponsor, servicer, and administrator Barclays Bank Delaware.

Depositor and transferor Barclays Dryrock Funding LLC.

Owner trustee Wilmington Trust N.A.

Indenture trustee U.S. Bank N.A.

Underwriter Barclays Capital Inc.
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Rationale

The preliminary 'AAA (sf)' rating assigned to Barclays Dryrock Issuance Trust's (Dryrock's) $500.00
million class A fixed-rate asset-backed notes series 2021-1 reflects:

- Our view that the 18.0% credit support provided by the subordinated class B notes is sufficient
to withstand the simultaneous stresses we apply to our 7.00% base-case loss rate, 18.00%
base-case payment rate, and 16.75% base-case yield assumptions for the notes. In addition,
we used stressed excess spread and purchase rate assumptions to assess whether, in our
opinion, the proposed credit support is commensurate with the preliminary 'AAA (sf)' rating on
the class A notes. All of the stress assumptions outlined above are based on our current criteria
and assumptions (for more information, see "U.S. Credit Card Securitizations: Methodology And
Assumptions," published Aug. 24, 2017).

- Our view that the 18.0% credit support is also likely to withstand a potential shift in the pool
composition, including the exit of one or more programs with the highest payment rates and
lowest loss rates, even though this would result in lower payment rates and higher loss rates
for the overall pool than those at the time we assigned the preliminary rating.

- Our view that the 6% minimum transferor interest is sufficient in our stress assumptions to
absorb dilutions, or noncash reductions, in the receivables.

- Our expectation that under a moderate ('BBB') stress scenario, all else being equal, the rating
on the class A notes will be within the limits specified in the credit stability section of "S&P
Global Ratings Definitions," published Jan. 5, 2021.

- Our view of the credit risk inherent in the collateral loan pool, based on our economic forecast,
the portfolio's historical performance, the collateral characteristics, and the vintage
performance data.

- Our view of Barclays Bank Delaware's (BBD's) servicing experience and our opinion of its
account origination, underwriting, account management, collections, and general operational
practices.

- That the trust collateral performance has remained steady through 2021, benefiting from the
COVID-19 payment deferment program, government assistance programs, and the credit
quality of the trust receivables. We believe our base-case and stressed assumptions continue
to adequately capture the risks for the receivables.

- Our expectation regarding the timely payment of periodic interest and principal by the final
maturity date according to the transaction documents and based on stressed cash flow
modeling scenarios, using assumptions commensurate with the assigned preliminary rating.

- Our view of the transaction's underlying payment structure, cash flow mechanics, and legal
structure.

- Our view of the ability and willingness of key transaction parties to perform their contractual
obligations and the likelihood that the parties could be replaced if needed.

Environmental, Social, And Governance (ESG)

Our rating analysis considers a transaction's potential exposure to ESG credit factors. For credit
card asset-backed securities, we view the exposure to environmental credit factors as below
average, social credit factors as above average, and governance credit factors as average (see
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"ESG Industry Report Card: Credit Card Asset-Backed Securities," published March 31, 2021).

In our view, the exposure to ESG credit factors in this transaction is in line with our sector
benchmark. Social credit factors are generally viewed as above average given the relatively high
interest rates for borrowers who carry a balance month-to-month. However, we believe our
approach to determining yield stresses, which considers the impact of any potential legislation or
regulatory actions on interest rates and fees, adequately accounts for this. As a result, we have
not separately identified this or anything else as a material ESG credit factor in our analysis, and
therefore, ESG credit factors do not influence our assessment of the transaction's credit quality.

Transaction Overview

The series 2021-1 notes issued by the trust are backed by a revolving pool of U.S. credit card
receivables originated and serviced by Barclays Bank of Delaware (BBD), a Delaware-chartered
banking entity regulated by the Federal Deposit Insurance Corp. BBD is a wholly owned subsidiary
of Barclays Group US Inc., which in turn is a wholly owned subsidiary of Barclays US LLC. Barclays
US LLC is a wholly owned subsidiary of Barclays Bank PLC (A/Positive/A-1). The series 2021-1
notes will have a senior/subordinate structure consisting of publicly rated class A notes and
unrated class B notes, which make up 18% of the total capital structure.

In rating this transaction, S&P Global Ratings will review the legal matters and opinions it believes
are relevant to its analysis, as outlined in its criteria.

Changes From The Series 2019-1 Transaction

The series 2021-1 transaction structure has not changed from that of the previous series 2019-1,
including the issuing entity, eligible accounts and receivables, payment priority, collection and
allocation mechanics, early amortization events, and events of default.

Since the last transaction, collateral performance has generally remained stable.

Series 2021-1 Notes Summary

The series 2021-1 issuance has the following key features:

- The notes pay interest monthly at a fixed rate to be determined at pricing.

- Our preliminary rating on the notes addresses the full principal payment by the legal final
maturity date.

- The class B notes will provide 18% credit support (of the total capital structure) to the class A
notes.

- The notes also benefit from a 6% minimum transferor interest, which is available to absorb
dilution/noncash reductions in the trust's receivables.

Trust Composition And Collateral Overview

As of June 30, 2021, the trust included approximately $5.9 billion in credit card receivables that
were generated by 3.7 million designated accounts. Of these accounts, about 69.5% (80.0% of
receivables) were co-branded with 15 different partners (see table 1). The trust also includes
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accounts that are not co-branded with any partner; however, according to the transaction
documents, the receivables originated under these accounts cannot represent more than 10% of
the trust pool as of any account addition or removal date. Eligible accounts that are transferred to
the trust in the future must be part of the approved portfolio, which contains accounts from
co-branded and non-co-branded programs that BBD has selected. BBD may select additional
co-branded and non-co-branded programs to include in the approved portfolio in the future, but
these additions are subject to rating agency review.

Table 1

Composition By Program(i)

Program No. of accounts % of total accounts Total receivables ($) % of total receivables

American Airlines 576,525 15.66 1,236,184,012 21.02

Non Co-Branded 1,122,249 30.48 1,176,915,956 20.01

UPromise 300,124 8.15 714,911,312 12.16

Carnival Cruise Lines 303,449 8.24 516,608,088 8.78

BlackCard 84,366 2.29 395,402,565 6.72

Wyndham Hotels 219,585 5.96 349,077,898 5.94

RCI 142,042 3.86 241,287,294 4.10

Priceline.com 209,169 5.68 228,296,700 3.88

Frontier Airlines 222,320 6.04 200,649,375 3.41

BlueGreen 90,248 2.45 182,693,749 3.11

Choice Hotels International 132,378 3.60 163,722,676 2.78

NFL Properties 107,184 2.91 157,503,190 2.68

Hawaiian Airlines 50,785 1.38 156,279,774 2.66

Miles & More/Lufthansa 35,552 0.97 68,747,880 1.17

Barnes & Noble 65,714 1.79 62,007,040 1.05

Princess Cruise Line 19,761 0.54 30,721,040 0.52

Total 3,681,451 100.00 5,881,008,548 100.00

(i)As of June 30, 2021.

Not all receivables in the approved portfolio have been transferred into the trust, and the
approved portfolio's performance and characteristics may differ from those of the trust.

We expect the trust to contain accounts that are less seasoned relative to other trusts, given the
growth rates of certain co-branded portfolios, and our base-case performance assumptions
consider such a mix of relatively unseasoned accounts.

In our opinion, some of the risks that are generally inherent in pools with multiple partner
relationships include the potential shift in concentrations for each co-branded and
non-co-branded program, which we believe could affect the pool's collateral quality and the
receivables' performance. To account for this risk, we consider how a potential change in the
trust's pool composition or termination of certain co-brand relationships could affect the overall
receivables performance when determining our loss, yield, and payment rate assumptions. To
analyze whether the available credit enhancement is sufficient to support the preliminary 'AAA
(sf)' rating, we also considered the partners' operations, financial health, and relationships with
BBD, the credit card account originator and the servicer of the receivables.
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In our view, various structural features mitigate the risk of a sudden and material shift in pool
composition and performance, including 7.5% quarterly and 15.0% annual limits (calculated both
by balance and number of accounts) on accounts that can be added without satisfying the rating
agency condition. These limits are lower than those in most credit card pools with a securitization
program, which we think provide a structural benefit to investors. In addition, the rating agency
condition must be satisfied when BBD adds a new partnership to the list of co-branded programs
that can have their receivables included in the approved portfolio.

While we believe that the diversification of the partners in this pool, the bank's history and
experience in managing relationships with the partners, and the value of the co-branded
programs that offer rewards to obligors help reduce the risk that partner agreements could be
terminated or the likelihood that the partners could become insolvent, we analyzed the risk that
one or more partners could exit the portfolio. The impact of this hypothetical analysis on the
aggregate pool performance will depend on the size and receivables performance of each
individual partner. For each performance variable, we reviewed what the pool would look like with
the removal of each partner. Generally, our base-case assumptions incorporate scenarios which
include the removal of one or more partners which have the biggest impact on performance.

Collateral Overview For The Trust

As of June 30, 2021, the trust's designated portfolio included $5.9 billion in total receivables,
comprising $5.8 billion in principal and $64.4 million in finance charge receivables, which were
generated by 3.7 million accounts. The trust portfolio had the following characteristics:

- The weighted average age was approximately 119.2 months, up from 94.7 months for series
2019-1.

- The average principal receivables balance was $1,597, down from $2,243 for series 2019-1.

- The average credit limit was approximately $11,561, up from $11,032 for series 2019-1.

- The average utilization rate was 13.82%, down from 20.58% for series 2019-1.

- Accounts older than 60 months generated 89.0% of the receivables, up from 73.0% for series
2018-1.

- Accounts 12 months old or younger generated 0.0% of the receivables, similar to series 2019-1.

- Of the accountholders, 95.5% made at least the minimum payments and 20.3% made full
payments compared with 92.7% and 21.8%, respectively, for series 2019-1.

- The top five geographic concentrations were California (9.6% of the receivables), Florida (7.8%),
Texas (7.3%), New York (6.6%), and Pennsylvania (6.5%).

- Of the receivables, 9.0% came from obligors with no FICO scores or FICO scores less than 660,
62.9% were from obligors with FICO scores of at least 720, and 44.1% came from obligors with
FICO scores higher than 750 compared with 12.6%, 57.5%, and 39.1%, respectively, for series
2019-1.

Overall, we believe this pool is geographically diverse. In addition, its FICO composition is similar to
that of other bankcard pools included in our Credit Card Quality Index (CCQI), and it includes
less-seasoned (younger) accounts and lower credit lines than the average bank credit card pools
in our CCQI. In our opinion, less-seasoned accounts have more unpredictable payment behavior
and are more likely to have higher defaults from higher credit limits and receivable balances than
more-seasoned accounts, although we believe that the lower credit lines in this pool--compared
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with the average bank credit card pools in our CCQI--somewhat mitigate the higher severity of
defaults. (For more information on this pool's collateral characteristics and performance, how
they have changed over time, and how they compare with peer credit card originators, see "2021
U.S. And Canadian Credit Card ABS Review," published Jan. 29, 2021.)

Performance Overview

Despite the economic disruption brought on by the COVID-19 pandemic, we have not observed any
negative shifts in the collateral performance to date. We believe the collateral performance has
been cushioned by the payment deferment program offered by the originator, government
assistance programs, and the strong credit profile of the collateral pool.

Overall, the receivables in the trust exhibit similar performance trends to receivables in our bank
CCQI (see tables 2 and 3). We began including the Dryrock credit card receivables' performance in
our aggregate bankcard CCQI during the October 2012 collection month.

Table 2

Performance Comparison

Six months ended June 30, 2021

CCQI Barclays Dryrock Issuance Trust

Average principal receivables outstanding (bil. $) 126.0 5.9

Avg. yield (%) 21.5 22.7(i)

Avg. payment rate (%) 35.9 30.4(ii)

Avg. net losses (%) 1.8 3.0

30-plus-day delinquency rate (%)(iii) 1.1 1.3

(i)The average yield for the trust is the yield on principal (ii)The average payment rate for the trust is the principal payment rate. (iii)As of the last
day of the period. CCQI--Credit Card Quality Index.

Table 3

Barclays Dryrock Issuance Trust Historical Performance

Year ended Dec. 31

2020 2019 2018 2017 2016 2015 2014

Avg. yield (%) 21.2 21.6 20.6 19.3 19.1 18.8 18.9

Avg. total payment rate (%) 25.6 25.6 25.8 24.3 24.0 25.0 26.2

Avg. net losses (%) 3.5 3.8 4.0 3.5 2.9 2.9 3.0

30-plus-day delinquency rate (%)(i) 2.0 2.4 2.5 2.4 2.2 2.0 2.0

(i)As of the last day of the period.

S&P Global Ratings' Rating Scenarios

We summarized the stresses we used when assigning our preliminary 'AAA (sf)' rating to series
2021-1's class A notes in table 4 (for more information on our assumptions for this transaction
and our current criteria, see "U.S. Credit Card Securitizations: Methodology And Assumptions,"
published Aug. 24, 2017.
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Table 4

S&P Global Ratings' Credit Rating Scenarios

Net losses (x)(i) Total payment rate(ii) Yield(ii) Purchase rate(ii)

S&P Global Ratings' base-case assumption
(%)

7.00 18.00 16.75 N/A

S&P Global Ratings' 'AAA' stress
assumptions (%)

37.00 9.00 11.00 2.00

(i)In the 'AAA' rating scenario, losses rise to the stressed multiple in 12 months. (ii)The total payment, yield, and purchase rates start at the
stressed levels in the first month of our cash flow runs. N/A--Not applicable.

Loss Performance

Our base-case loss assumption for Dryrock is 7.0%. This is a forward-looking view and
incorporates economic variables based on our U.S. economic forecasts (see "U.S. Real-Time Data:
Consumers Are Wary Of A COVID Resurgence Amid A Recovering Labor Market," published Aug. 13,
2021). As of July 2021, net losses for the trust's portfolio were averaging about 2.8%, higher than
the CCQI's 1.7% (see chart 1).

Chart 1

For our loss rate assumptions, we use our U.S. bankcard CCQI as an industry benchmark, against
which we compare and measure outstanding pools based on collateral performance. The 'AAA'
peak charge-off rate for the benchmark pool is 33%, which reflects our opinion of expected
performance under extreme economic stress. When we review individual pools, we also use peer
group comparisons in refining our evaluation of a specific pool relative to other similar portfolios
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based on collateral characteristics.

During the most recent recession, loss rates in the approved portfolio increased similarly to our
aggregate loss rate in our bankcard CCQI based on annual averages. Both the approved portfolio's
and the CCQI's loss rates increased by higher percentages than the U.S. unemployment rate over
the same time period. Since then, both the approved portfolio and the trust portfolio loss rates
have declined, but less than the CCQI. Our 37% 'AAA' stressed annualized peak loss assumption
for this pool is higher than the 33% floor that we established for a benchmark pool in an extreme
economic scenario for a 'AAA' rating. This reflects our view that loss rates could be less
predictable in this pool in a stress scenario because of the relatively less-seasoned accounts, the
shorter performance history of the trust and certain partners compared to other pools in our CCQI,
and the potential shift in the pool composition, which could affect pool performance and credit
quality.

Yield Performance

Our base-case yield assumption for Dryrock is 16.75%. The yield for the trust portfolio has been
tracking slightly above the yield for the CCQI (see chart 2). Consistent with our criteria, in cash
flows at the 'AAA' rating level for bank credit card pools, we generally assume yield to be
compressed at 10.00%-13.00% by the time a trust enters rapid amortization. For this trust, our
stress assumption of 11.00% at the 'AAA' rating level is 65.70% of our base-case assumption of
16.75%. The smaller haircut for this trust (relative to our example of haircut ranges listed in our
criteria) reflects our assumption that because of the relatively high credit quality of the
cardholders in the trust, we believe this pool is less likely to experience a sharp increase in
delinquencies in a downturn, resulting in less volatility in stressed yield compared with pools that
include a high portion of nonprime accounts. In addition, we consider the effect that legislation or
regulatory actions could have on interest rates, fees, and competitive pressures, which could also
result in a 10.00%-13.00% yield range.

www.standardandpoors.com September 13, 2021       8

© S&P Global Ratings. All rights reserved. No reprint or dissemination without S&P Global Ratings' permission. See Terms of Use/Disclaimer
on the last page.

2719769

Presale: Barclays Dryrock Issuance Trust (Series 2021-1)



Chart 2

Payment Rate Performance

Our base-case payment rate assumption is 18.0%. For the past few years, the trust's payment
rate has been tracking consistently below the U.S. Bankcard CCQI, averaging 31.4% for the six
months ended June 2021. Overall, payment rates in the CCQI have trended upwards since the
onset of the pandemic attributable to reduced consumer spending, government aid, and the credit
quality of the trust pools (see chart 3).

We consider the diversification of the co-branded programs in this pool to be a positive factor in
our base-case assumption. A pool that relies on multiple relationships is less likely to lose all of its
programs simultaneously than a pool that relies on only one relationship. Nevertheless, our
base-case assumption is lower than the trust portfolio's performance. This reflects hypothetical
scenarios in which we remove one or more partners to reflect our view of the accounts' reliance on
co-branded relationships, which typically attract convenience users who are likely to pay down all
or most of their outstanding balances each month. In June 2021, 20.3% of accounts paid off the
prior month's outstanding balance in full.

In our stress scenarios, consistent with our criteria, we assume that the number of convenience
users in the pool will decline before the amortization period begins and the portion of revolving
accounts (users who carry over some of their debt to subsequent months) will increase, which
could result in a significant drop in payment rates. In our analysis, when modeling our 'AAA' rating
scenario, we assume that payment rates immediately decrease to the stressed level.
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Chart 3

Purchase Rate

The purchase rate is the rate at which new receivables are created and transferred to the trust as
cardholders use their credit cards to make purchases or cash advances. The transfer of new
receivables affects the level of principal receivables in the trust and the monthly collections
available to repay the notes.

Our 'AAA' purchase rate assumption of 2.00% is based on our assessment of the credit quality of
the originator relative to the preliminary rating assigned to the notes, the originator's ability to
continue generating and transferring receivables to the trust, the originated receivables' credit
characteristics, the originator's relationship with Barclays Bank PLC (the ultimate parent
company; A/Positive/A-1) and the diversity of the partners in the pool.

Sensitivity Analysis

Our ratings incorporate credit stability as one of several factors that we use to determine an
issuer's or an issue's creditworthiness (see "S&P Global Ratings Definitions," published Jan. 5,
2021). Accordingly, we ran sensitivity analyses to determine the notes' credit stability during
moderate economic stress.

Based on our ratings stability definition, 'AAA' ratings signify that we do not expect the ratings on
the notes to fall more than one rating category within 12 months of the rating assignment under
moderate stress conditions.

To test whether the preliminary 'AAA (sf)' rating assigned to the class A notes would be vulnerable

www.standardandpoors.com September 13, 2021       10

© S&P Global Ratings. All rights reserved. No reprint or dissemination without S&P Global Ratings' permission. See Terms of Use/Disclaimer
on the last page.

2719769

Presale: Barclays Dryrock Issuance Trust (Series 2021-1)



to a downgrade of more than one category in a moderate ('BBB') stress scenario, we ran sensitivity
analyses assuming that the pool's base-case loss rate will increase to our current 'BBB' stressed
loss rate assumption. In this scenario, we believe our preliminary 'AAA (sf)' rating on the notes
would not be vulnerable to a downgrade of more than one rating category based on the 18.0%
credit support available to the class A notes.

Structural Overview And Payment Priority

Finance charge waterfall

On each payment date, the servicer or the indenture trustee will apply finance charge collections
on deposit in the collection account and available to the series 2021-1 notes in the priority shown
in table 5.

Table 5

Finance Charge Waterfall

Priority Payment

1 The class A notes' monthly interest and additional interest, if any.

2 The series 2021-1 servicing fee.

3 The class B notes' monthly interest and additional interest, if any.

4 The series 2021-1 default amount.

5 Reimburse investor charge-offs and reallocated principal, if any.

6 Make targeted deposits into the accumulation reserve account during the accumulation reserve account
funding period.

7 Treat finance charge collections as available principal collections to pay the outstanding principal amount if
the series 2021-1 notes are accelerated upon an event of default.

8 Any remaining amounts will be available to share with other series in the shared excess available finance
charge collections group.

9 Apply to the holder of the transferor interest or other payment obligations based on the documents.

If available finance charge collections are not sufficient to pay the class A monthly interest or
servicing fee, then principal will be reallocated from the class B notes' share of principal
collections to pay those amounts (the monthly subordination amount).

During the accumulation period, the notes will also benefit from an accumulation reserve account
totaling 0.50% of the series 2021-1 notes' outstanding dollar principal amount, which is available
to cover negative carry (the difference between the available yield from the receivables and the
reinvestment rate on the amounts accumulated in the funding account). This amount is available
to pay monthly interest during the accumulation period and is funded from the finance charge
collections; the funding of the reserve will begin between three and 12 months before the
controlled accumulation period begins, depending on the quarterly excess spread percentage. For
example, if the quarterly excess spread percentage is at least 4%, then the account will be funded
three months before the controlled accumulation period. However, if the quarterly excess spread
percentage is less than 2%, then the account will be funded 12 months before the controlled
accumulation period.
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Principal Waterfall

All of the principal collections that are allocated to the series 2021-1 notes and the finance charge
amounts that are available to reimburse charged-off receivables and reallocated principal, and to
pay outstanding principal amounts upon an event of default, will be available to make the
following deposits and payments:

- During the revolving period, principal collections that are deposited into the collection account
and are available to the series 2021-1 notes will be treated as shared excess available principal
collections, benefiting other series in the shared excess available principal collections group.

- During the controlled accumulation period, the series monthly principal will be deposited into
the principal funding account so that the total accumulated amount is sufficient to pay the
stated principal note amounts on the expected final payment date. The controlled
accumulation period is scheduled to start 12 months before the expected final payment date,
but the actual controlled accumulation period length could be shorter--up to one month before
the expected final payment date depending on available principal collections in the trust at the
time. On the expected payment date, the payments will be sequential: The class A noteholders
will receive their class A stated principal amounts, and then the class B noteholders will get
their class B stated principal amounts.

- During an early amortization period, the distribution and payment of available principal
collections will be sequential. First, the series 2021-1 monthly principal will be distributed to
the paying agent to pay the class A noteholders until the class A stated principal amount has
been paid in full. Second, the series monthly principal will be distributed to the class B
noteholders until the class B stated principal amount has been paid in full. Any remaining
principal collections will be available to share with other series in the shared excess available
principal collections group.

Early Amortization, Early Redemption, And Events Of Default

The early amortization events include the following:

- The issuer becomes an investment company according to the Investment Company Act.

- The quarterly excess spread percentage is less than zero.

- The transferor fails to transfer receivables in additional accounts within five business days
after it is required based on the documents.

- The transferor or BBD becomes insolvent.

- BBD's ability to transfer credit card receivables to include in the issuing entity is restricted.

- A servicer default occurs, including its failure to make any payment, transfer, or deposit within
five business days when due, or its failure to observe or perform its covenants or agreements,
which has an adverse effect and continues unremedied for 60 days; the servicer makes an
incorrect representation, warranty, or certification for 60 days; or the servicer becomes
insolvent.

- The notes are not paid in full on the expected payment date.

- The notes are accelerated upon an event of default, including the issuer's failure for 35 days to
pay note interest when due, its failure to pay the stated principal amount on the legal maturity
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date, its default for 90 days in its performance or breach of any of its covenants or warranties,
or its bankruptcy or insolvency.

- The transferor fails to make a payment or deposit for five business days after it is due.

- The transferor fails duly to observe or perform its covenants or agreements and that failure
continues unremedied for 60 days.

- Any representation or warranty made by the transferor or any information contained in an
account schedule is incorrect and continues unremedied for 60 days.

These early amortization events will trigger an early amortization period immediately without any
notice or other action on the part of the indenture trustee or the noteholders, except for servicer
default, the transferor's unremedied failure to duly observe or perform its covenants or
agreements, or the unremedied incorrect representation, warranty, or information contained in an
account schedule.

In our opinion, the 34-month period from the expected principal payment date to the series final
maturity date allows sufficient time to realize interest and principal collections, recoveries, and
other funds that could be used to pay down the notes. The stressed cash flow scenarios assumed
'AAA' payment and purchase rates to stress the transaction's liquidity.
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Assumptions, March 8, 2019

- Criteria | Structured Finance | General: Incorporating Sovereign Risk In Rating Structured
Finance Securities: Methodology And Assumptions, Jan. 30, 2019

- Criteria | Structured Finance | ABS: U.S. Credit Card Securitizations: Methodology And
Assumptions, Aug. 24, 2017

- Criteria | Structured Finance | General: Global Framework For Assessing Operational Risk In
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- General Criteria: Global Investment Criteria For Temporary Investments In Transaction
Accounts, May 31, 2012

- General Criteria: Principles Of Credit Ratings, Feb. 16, 2011

- Criteria - Structured Finance - General: Standard & Poor's Revises Criteria Methodology For
Servicer Risk Assessment, May 28, 2009

Related Research

- U.S. Real-Time Data: Consumers Are Wary Of A COVID Resurgence Amid A Recovering Labor
Market, Aug. 13, 2021

- U.S. Biweekly Economic Roundup: A Medal Performance For Jobs Eases Fears About A
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Slowdown In The Recovery, Aug. 6, 2021

- Global Structured Finance Midyear Outlook 2021: Issuance Forecast Raised To $1.4 Trillion,
July 21, 2021

- Global Economic Outlook Q3 2021: Picking Up Steam, Fueled By Vaccinations, June 30, 2021

- Economic Outlook U.S. Q3 2021: Sun, Sun, Sun, Here It Comes, June 24, 2021

- U.S. And Canadian Credit Card ABS Performance Risk Increases As Unemployment
Supplements Wane, Aug. 6, 2020

- Global Structured Finance Scenario And Sensitivity Analysis 2016: The Effects Of The Top Five
Macroeconomic Factors, Dec. 16, 2016
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