
 
 
 
 
 
 

 
Inflation and Energy Transition are the key concerns for the biggest Asset Managers 
in the UK, According to Poll at S&P Global Ratings Investor Council  
 
The Market Outreach Team has recently hosted a UK Investor Council where the Senior 
Executives from the largest global asset managers joined S&P colleagues and discussed the 
most important and evolving market and industry trends.  
 
ESG, Inflation and Energy Transition were the topics of the highest interest and 
subsequently of the main concern. The investors perceived S&P’s view of “pricing or inflation 
costs be(ing) moderately easy to pass on in the near term” as particularly bullish, given 
Inflation was identified as the biggest credit risk for 2022, with half of Investor Council 
members thinking inflation pressures will persist in the US and UK.  
 
Energy Transition is seen as a long-term challenge: three quarters of the Investor Council 
members identified the Energy Transition as the most challenging long-term risk which they 
expect to become a more important element of their investment process. More broadly, 
transition risk was identified as the area in which Investor Council members will likely require 
more information, research and data on in the coming years. 
 
A majority of the investors expect ESG factors to play a much more significant role in their 
investment allocation strategies in the following year, with Transition and Climate risks and 
the information on how to assess and measure them, to be the key priority. Heads of Credit 
Research are becoming increasingly reliant on external ESG data and research providers and 
especially are interested in climate-based, carbon and physical risks metrics and would prefer 
to have one platform for all ESG and Sustainability intelligence.    

 
 

The UK ESG Investor Council was moderated by Joseph Cass of the S&P Global Ratings’ 
Market Outreach team.  The analytical update portion of the Council was led by Alexandra 
Dimitrijevic, Global Head of Research of S&P Global Ratings, and the investor discussion 
was led by Paul Watters, Head of Credit Research at S&P Global Ratings. 

 
 
 

 
 
 
 
 
 
 
 
 
 

 



Legal Disclaimers 

S&P Global Ratings Disclaimers and Regulatory Disclosures 

 
Copyright © 2022 by Standard & Poor's Financial Services LLC. All rights reserved. 

 
No content (including ratings, credit-related analyses and data, valuations, model, software or other 
application or output therefrom) or any part thereof (Content) may be modified, reverse engineered, 
reproduced or distributed in any form by any means, or stored in a database or retrieval system, 
without the prior written permission of Standard & Poor's Financial Services LLC or its affiliates 
(collectively, S&P). The Content shall not be used for any unlawful or unauthorized purposes. S&P 
and any third-party providers, as well as their directors, officers, shareholders, employees or agents 
(collectively S&P Parties) do not guarantee the accuracy, completeness, timeliness or availability 
of the Content. S&P Parties are not responsible for any errors or omissions (negligent or otherwise), 
regardless of the cause, for the results obtained from the use of the Content, or for the security or 
maintenance of any data input by the user. The Content is provided on an "as is" basis. S&P 
PARTIES DISCLAIM ANY AND ALL EXPRESS OR IMPLIED WARRANTIES, INCLUDING, BUT 
NOT LIMITED TO, ANY WARRANTIES OF MERCHANTABILITY OR FITNESS FOR A 
PARTICULAR PURPOSE OR USE, FREEDOM FROM BUGS, SOFTWARE ERRORS OR 
DEFECTS, THAT THE CONTENT'S FUNCTIONING WILL BE UNINTERRUPTED OR THAT THE 
CONTENT WILL OPERATE WITH ANY SOFTWARE OR HARDWARE CONFIGURATION. In no 
event shall S&P Parties be liable to any party for any direct, indirect, incidental, exemplary, 
compensatory, punitive, special or consequential damages, costs, expenses, legal fees, or losses 
(including, without limitation, lost income or lost profits and opportunity costs or losses caused by 
negligence) in connection with any use of the Content even if advised of the possibility of such 
damages. 

Credit-related and other analyses, including ratings, and statements in the Content are statements 
of opinion as of the date they are expressed and not statements of fact. S&P's opinions, analyses 
and rating acknowledgment decisions (described below) are not recommendations to purchase, 
hold, or sell any securities or to make any investment decisions, and do not address the suitability 
of any security. S&P assumes no obligation to update the Content following publication in any form 
or format. The Content should not be relied on and is not a substitute for the skill, judgment and 
experience of the user, its management, employees, advisors and/or clients when making 
investment and other business decisions. S&P does not act as a fiduciary or an investment advisor 
except where registered as such. While S&P has obtained information from sources it believes to 
be reliable, S&P does not perform an audit and undertakes no duty of due diligence or independent 
verification of any information it receives. Rating-related publications may be published for a variety 
of reasons that are not necessarily dependent on action by rating committees, including, but not 
limited to, the publication of a periodic update on a credit rating and related analyses. 

To the extent that regulatory authorities allow a rating agency to acknowledge in one jurisdiction a 
rating issued in another jurisdiction for certain regulatory purposes, S&P reserves the right to 
assign, withdraw or suspend such acknowledgment at any time and in its sole discretion. S&P 
Parties disclaim any duty whatsoever arising out of the assignment, withdrawal or suspension of 
an acknowledgment as well as any liability for any damage alleged to have been suffered on 
account thereof. 

S&P keeps certain activities of its business units separate from each other in order to preserve the 
independence and objectivity of their respective activities. As a result, certain business units of S&P 
may have information that is not available to other S&P business units. S&P has established 
policies and procedures to maintain the confidentiality of certain non-public information received in 
connection with each analytical process. 

S&P may receive compensation for its ratings and certain analyses, normally from issuers or 
underwriters of securities or from obligors. S&P reserves the right to disseminate its opinions and 



analyses. S&P's public ratings and analyses are made available on its Web 
sites, www.spglobal.com/ratings (free of charge), and www.ratingsdirect.com (subscription) 
and may be distributed through other means, including via S&P publications and third-party 
redistributors. Additional information about our ratings fees is available 
at www.spglobal.com/usratingsfees. 

Australia 

 
 
Ratings are statements of opinion, not statements of fact or recommendations to buy, hold, or sell 
any securities or make any other investment decisions. S&P Global Ratings Australia Pty Ltd. holds 
Australian financial services license number 337565 under the Corporations Act 2001. S&P credit 
ratings and related research are not intended for and must not be distributed to any person in 
Australia other than a wholesale client (as defined in Chapter 7 of the Corporations Act). Australian 
users should only access information about Standard & Poor's products and services 
from www.spglobal.com/ratings.  
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