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NEW YORK (S&P Global Ratings) Aug. 4, 2023--S&P Global Ratings remains committed to
providing the market with transparency on how and when environmental, social and governance
(ESG) factors influence our assessment of creditworthiness. However, effective immediately, we
are no longer publishing new ESG credit indicators in our reports or updating outstanding ESG
credit indicators.

In 2021, S&P Global Ratings began publishing alphanumeric ESG credit indicators for publicly
rated entities in some sectors and asset classes. These indicators were intended to illustrate and
summarize the relevance of ESG credit factors on our rating analysis through the use of an
alphanumerical scale. They supplemented the narrative paragraphs in our credit rating reports
where we describe the impact of ESG credit factors on creditworthiness. After further review, we
have determined that the dedicated analytical narrative paragraphs in our credit rating reports are
most effective at providing detail and transparency on ESG credit factors material to our rating
analysis, and these will remain integral to our reports.

This update does not affect our ESG principles criteria
(https://disclosure.spglobal.com/ratings/en/regulatory/article/-/view/sourceId/12085396) or our
research and commentary on ESG-related topics, including the influence that ESG factors can
have on creditworthiness. We will be updating our external websites and platforms to reflect this
change.

This report does not constitute a rating action.

S&P Global Ratings, part of S&P Global Inc. (NYSE: SPGI), is the world's leading provider of independent credit risk
research. We publish more than a million credit ratings on debt issued by sovereign, municipal, corporate and
financial sector entities. With over 1,400 credit analysts in 26 countries, and more than 150 years' experience of
assessing credit risk, we offer a unique combination of global coverage and local insight. Our research and opinions
about relative credit risk provide market participants with information that helps to support the growth of
transparent, liquid debt markets worldwide.
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